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The  New 
War  Loan 

We  shall  be  pleased 
1 1  tu  place  our  facilitic? 

;)1  ihe  disposal  of  iu- 
\ostors  for  the  hand¬ 
ling  of  applications 
and  the  subsequent 
rc-salf  of  bonds  if  so 
il*'silrd. 

N.B.  STARK  &  COMPANY 


RUSSIA  PLEASES  | 
LOCAL  EXPERTSi 


Pro-Germanism  of  Tsar’s  Entourage  j 
Has  Been  Matter  of  Common  Know- 1 
ledge  Here  For  Months — Had  Much  i 
to  do  With  Troubles  of  Companies' 
Engaged  on  Russian  Contracts  — , 
Bonds  Will  Not  Be  Affected. 


There  was  emphatic  jubllatlpn  In  the  ho-t- 1 
informed  circles  in  Montreal  this  wceko\tr! 
I  the  news  of  the  Russian  Revolution,  It  has  I 
j  been  a  matter  of  genera!  knowledge  in  those 
circles  for  about  sii  months  bad.  that  ihol 


Dominion  of  Canada 
Third  War  Loan 


tCmlllus  Jarvla 


A.  O.  Marrew 


ACTS  WELL  WHILE 
ABSORBING  LOAN 


Significant  of  Fundamental  Position 
of  Canadian  Securities  That  Best 
I’rices  of  the  I  plurn  Were  Main¬ 
tained  Although  Inxestnient  Atten¬ 
tion  was  Wholly  Directed  to  the 
!fl '>0,000,000  Domestic  Isstic.  I 


lEinilius  Jarvis  S  Co. 

Members  Toronto  Stook  Cxehanoo 

INVESTMENT  BANKERS 

Jarvis  Building  Toronto,  Ont. 


NEW 

CANADIAN 

LOAN 


Features  in  To-Daj's  Financial  Times 


n.  D.  o  I  Hnr\  0(  uumrfin  I  Russian  Government  has  been  iiUuiuii!;  ; 
Dorn.  Express  Bldg,  -  Montreal  “  Peace  with  Germanv  us  ^oou  a-  it 

T  .  x:  jjn-  could  be  arranged  anv  pine:.,  oi  dc- 

irlephonc  Nos.  449( ,  4498  _ _ _ i  .  .v  . 

ceucy,  and  in  the  meanwhile  ha?  been  ham 

pcrlng  the  operations  of  the  arm.'  1}  r-uid- 
— — I  Ing  forward  inadequate  stipplic?.  In’  i"-- 

treme  difficulty  which  Canadian  iiiiiira'  t-| 

Features  in  To-Oaj's  Financial  Times  nets  passed  by  Russian  inspeclois  isasirib- 

-  ed  in  great  part  to  the  attitude  nt  ihc  in- 

P4fii;  TWO  I  spedors,  >sho  are  supposed  to  liaM-  bad  a' 

I'roblrmr  nf  Wcptrrn  lintano  Nc-ed  Vtil  ot  Manufftcturrm.  !  bhieud  iielicf  Ihqt  the\  v^  ere  not  d(  sired  lo 

I’AtiK  TURi:t:  ;allow  any  more  extensive  deliveries  ibaii 

H'5's  V  i  they  could  help.  1  he  Kiissian  (tov  . . ' 

Jjisndtrd  Koliani’e  Mortgage  .Annual.  1  Oulli^Cd  tO  place  t»rdrr«  for  Tlililil' j 

PAHKFom  order  to  Keeji  up  the  appearance  of  lo 

.About  Uir  Third  War  l.ean.  OperaUon  XV  ith  its  Allies.  lust  as  II  was  I 

„  fiVE  'obliged  to  keep  its  troop.s  in  the  field  and 

\\  ha^  thf'  Hpti'l  I  •raiiT'-  Association  tin?  l^oofl.  Hiake  8.  S^niblancc  ot  fi^hUllp^;  hlM  i*  rould 

IMOE  siix  not  be  obliged  to  do  anyitiing  to  expediti  i 

bdtoea^  •  |,  I  deliveries  under  tbese  eontraeis.  and  aetn-' 

■  'Vair.'i.*  vw""rii.aniirr.  '  j  *Fid  a  great  deal  lo  hamper  (idivei,..s  'u  j 

PAGE  SEAEA  |  .secms  ver.v  probable  tlial  in  future  (oniraei.  ' 

Knnd  tirs  will  noi  ineoi  with  siidi  difrieuliies  in 

i:eeur.-h«:n,,f,  i  making  reasonable  ad.instmenis  mi  tlidi 

1  »nnA  'r^  is.‘  M-  ,  Pax  I  »!\  Thin  ^  me.  <  tOlM  !  fit  t .  . 


<  AREFCL  ATTENTION  GHTN  TO  ALL 
SI  BSCRiPTlONS  MTTHOCT  CHARtlE 

M  BS(  RIPTIONS  BOOKS  WILL  CLOSE 
ON  OR  BEFORE  MARCH  23rcl 


Thi'  IK  rfonuiince  of  the  Canadian  sioek 
mark, IS  tins  week  was  a  d.stiiul  disap  ° "''It o.". “ 

pointmeiil  to  all  wlio  at  the  otttset  of  lasi  REQUEST 

week  were  indined  to  believe  that  iIki  liirii 
bad  ,ome.  This  week  Ihe  uiarkel  ‘'wended  , 

Its  weary  way"  with  no  iiolaldc  ,  bange  ml 
Mile  pine  list  of  donieslie  ;  eenrit  It'S,  .\lneli!  .  ,  ,  .  ■ 

'  lb,'  .-am,’  siinainm  il.'vebMKd  in  N.'VV  VorU  |  Nfw^erk  Uiid,.,..  hng.  Detroit 
In  Wall  Mreet  seniiment  was  adverse.lv  at  ' 
feeied  li.v  the  empliaiie  stand  of  llie  lailwa.v 
I  brotbei  hood  oftieials  and  llieir  deeisioii  lo 

j  eall  a  strike  on  llasiern  roads  m  an  effori.  EXCHANGE  RATES. 

Mil  brinu  ationi  an  inimediaie  ,  iiloi  v  einent  _ _ _ _ 

I'i  Ihe  S-lioui  dav  leuisla l ion  ^ 

1  ,  .  r.-  SirrliiiR  l.vrhanKr  ami  New  V  ork  runds  «pr»  qusted 

Wllh  1  iHK  ill  ill  hlinior  it  uhs  tllfli-  tbpl^opti  bgnu.s*  in  Momr^al  during  the  m*eeW 

full  lo  flicer  Canadian  -peenlators  auJ  llie  ’■'■fw'Pd  by  K.  St»ngpr,  Ex- 

iiansitorv  enibusiasni  ol  lasi  week  eoni-  tirmand  fablM  N.V. Fd.e 

ideielv  died  awa.v.  In  the  um  erlaint.v  priees  Sainrdav .  htc  so  'tjfi  jr,  4T7.76  !>-32  pr 

■moved  nnri'ovvly;  no  definile  bn.' ing  de-  .  I7I;  so  477  80  om*  nr 


l/oiidoii.  Mug. 


EXCHANGE  RATES. 


CAGE  THREE 

Hints  tf  Investor® 

••Mairl;-  About  ste-urittes.” 

Jjisndtrd  lioliani’e  aMortgage  .Annual. 

PMiV  FOl  It 

About  the  Third  Vi'ar  laoan. 

r\<-K  UVE 
Morr  About  thr  Tni.-d  ar  l-oan. 

ha^  ihr  HoiiH  Mralcr'-’  Association  has  l>oo«. 

r\oK  SIX 

Kditor  'a' 

'r  K  .  I  *  '«  *  nlurn  n 
'  'Taj!‘l>  Abou’  I'lr.ancirr'* 

SfAtS 

Hnnd 

nrpiir'*ha: f'^  *  auad  an  MunictpalA  m  LngUnd. 

PAI.L  i:it«flT 

I»oT>  Mrt  Pay  I  >n  idrrtd  This  A  ear 

1‘oroi:tu  i  retiring  un  N»*w  Munition  Pusines 

PA(>i:  aMKi: 

.  Inier-lmprriai  iTcfrrence  nccoramendalions  of  Asouilb 
*  Trade  Commission. 

How  War  Loan  Wa?  Boomed  In  England. 

PAGE  TEN 

bardr-  Cakr 

Kirkland  bake 

Mining  in  Vucb«*c  ifi  lf»lti 

Miniiig  in  iVomtUFOL  tn  PMf> 

PUih  KLEAEN 
Mining  Market  Qu  et. 

Uominion  Debt  in  Krhruar.v 
West  India  Electric  Annual. 

PAGE  TWELVE 

In '  t.'ior .«  tjui'J*  to  I  Hnaiiiao  Seruntie®. 

p\<;e  thirteen 

A\or«k’s  'I  fading  on  <  anadian  Markets. 

PAGE  MM  RTEEN 
nuF-ian?  Will  Prc.Vr  Canada  to  I  .*5. 


HARRIS,  FORBES  &  CO 

In  corpora  I  o»l 

1 57  St.  .lames  St.  Montreal 


Arin.v  is  I  Hithi'iil.  I 

The  one  taetor  in  ihe  situation  wtueii  lias  j 

enabled  Ihe  friends  nf  ihe  Kntente  m  place  .  I _ — — — — — 

continued  reliance  in  Ifn.vsia  lias  been  li.c  ^  _ 

absolute  anti-Gernan  altitude  of  tlie  ariu.v..  * 

;:.iira^:ornrv;e yiu^  of  the  times  in  Canadian 

lar  leaders.  It  will  be  recalled  that  ai  ibe 

business  worle|  are  favorable 

of  thp  no.-  GovVi-im.iit (.  Iho  ..nl.  nicrol,.',  !  AND  CONDITiONS  VERY  HEALTHY 


<  ifuiaF lAir 

Publii; 

P-ivate  D  •po'iir*. 
G^vcriirn't  ccc 
t.Mher  ^fcu^ltie5 
Rp:  .pr\f‘. 

r'rf»r»  Itc.-  Fo  bi*h. 

Bullion 

Bank  ra'*  /, 

I  >ai  • 

Mar.  H.  I'^I  V  .  . 

Fob.  14.  n*lT  .  . 

.fan.  IT.  UMV 

Dec.  la,  !?lb 

No\ .  I D.  11^16 

Mar.  l.Y.  191H 

Mar.  11  .V>r. 

Mar.  ;j.  I'MJ 


i^  KebruBrv  j  time  of  thc  last  "coup"  in  the  Duma,  w  ben  j 

ri.:  Annuii.  j  the  HJovernmcnt  left  ibe  chamber  after  an  j 

page;  TWBETK  I  attack  by  Professor  ATilnkoff  inow  Premier  j 

M  Hnaiiiao  Seruntic'.  nf  the  ncw'  Government  ),  the  unl.v  member  | 

■’AGE,  THIRTEEN'  .  pf  (j,p  Government  w  ho  remained  and  siifi-i 

PAGE  KOI  RTEEN  ported  Milukoff .?  allititde  wa.?  Hie  Minisier 

i-r  <  anada  to  I  !s,  ;  of  War.  The  detachment  nf  the  niililni  v  I 

-  "  i  organization  from  the  Tsar's  pariv  .TniK  .'i;"| 

BANK  OF  ENGLAND.  :  In  bavo  been  siirprisingl.v  eomplete,  tlioiigli  I 

It  IS  too  miieh  to  hope  that  the  Rev nl iil Inn  ! 
,,,,  ...  ,  ,  .  „  ,  ,  ,  will  uol  for  a  stio't  lime  at  least  ,  ac-.r -nine 

lliis  Weak  l.a-t  Wf-f-K  |,;i»l  V  aar  , 

J- is.ii.d.iiiHi  i:iH,'d:!';.iHiii  i-et.int.noo  i  uiieerlamt.v  and  div  ide'l  <'niineils  at  lu 

.1,7.01111  ii;o.88!i,(ii)o  .v2.iT4.ooo  front,  from  whicli  the  (iermans  mnv  be  ,iblc 

I  10. 1  M.OOO  r.M.IOl.OIIO  OT.Ol.V.OOO  ,  ,  •  .  ,  ■  J 

•Ji.osi.ofiu  :ii.-<«.--.ii(.ii  ;i2, 8:18.000  i  <o  derive  a  tempniary  advaiiiacr  an  ad- 

io.v. I'd ',011(1  irie.,ii2;i.i>()ii  !i:i  tgo.oiiy  vantage  not  to  be  enniiiared  vvl.b  what  iluv 

mv.rjMimi  i'05.'-'d‘>M"0  !-''  '!’;i:'’!;’^'have  enjnved  tbmnsh  having  fi  ;eii.l-  in  the 


.kS. 078.000 1  highest  nffier.-,  nf  Ibe 


Hulboii  B'k  rate 
i.>:i,7»4,OiiO  5'^'. 

.7,.  14 1.000  O',', 

70, 11 5,000  f.'j', 

77,10d.00n  0  'r 

.■«. 476,000  <i  '  , 

77.127.000  '  , 

.•0.876,900  7 

41,64'J.ooo  :i 


'■I  few  yeais 


|{uo>inii  Ibindo  Suiind. 


t'aiiadians  well  aeijiiainleil  with  itie 
trrnal  londitmn  nf  Russia  e.vpiessed  e 
plete  confulener  nn  Frbia.'  th.ot  llie  (i 
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U.fkK  il4l 
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Vic 

lory ) 

l.oan,  will. 'll  lias  b. 

•'ll  iiK'i  ihroiigli'Kit 

ibo  i 

r'.iiiiiiiKui 

w  1 1  h  e  \ 

traoi'linai'.. 

.  Glltl) 

iiFiasin 

Til,  grra! 
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Mll'i 
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.LMV-1 

Iir>  I'lKi  1 

'vtil!  I.i.;iii 

1  p- rl,a|i 
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Ihr 

UK.:  :  <  i;>  . 

iina_illg  f 

1  ;il  11 1 ,  ..1 

Olli 

cnlin 

ill. IIK  -1  I'' 

sit  ilai  Kill. 

li  l.iiue 

’hJ\s  h 

In: 

LlllV 

PI  (K  p.'I'llU 

s  eii:!<lii,i.n  I'l  iillaii'i 

s.  anti 

pi  ove  s  j 

era  have  at  la  i  leali.ed  i|ie  uc'e;-:iiv  nf 
'iiiiservin;  a  |iari  nf  ibelr  iibnnriiiul  <  arn 
ings.  ami  ibis  ir.  perliaps  lb.-  inost  leassnr- 
•  ng  sign  III  all  It  v,il|  uive  the  eniiiiliy  a 
inmiienlniii  nf  biiviiig  piiw  ei  vv  Ineli  vvill  lielp 
In  "earry  nn'  the  w  Ik  <  I.;  nf  Industry  w  lien 
the  eallil  eniiies  afl'  i  the  Mill  III  nl  in  livilv 

Imperial  I’ret'ercnce, 


I  V  einped  i!i  any  diri'cl  inn. 

Wnii  iIk  vvaninu  nf  .Vbireli  tin  im.iea  I'l 
:iiliviijes  iiiiin.l na Ll.v  that  come  wjib  lli, 
l-^pring  Mason  eaeli  vear  may  be  r.vp  ■cK'il  in 
I  great,'  a  flesh  inter, xst  In  the  finani'ial  ami 
;  eonimi'i',  lal  situation.  Tli,'  ri  fb'ciion  shoiibl 
I  siHia  be  found  in  out  socni  iiv  inai  ki  ls. 

I  I’nibably  111,’  moat  siunifiianl  1','aliiie  of 
'III,'  vvt'tk's  Irnilitig  in  Monlri'al  and  Tnrnn- 
Mn,  in  view  nf  the  iini'erlaiiity  wlibli  ,1,’ 
|V,’ln|K  (l.  was  Ib-e  laet  that  pi  ie<>s  in  the 
'  main  Ik  IiI  In  tlm  belter  levels  nf  Ibe  up 
loin  It  snggi.led  lliat  riixks  wire  in  iimi , 

;  M,'iin  li:iiids. 

liiiliieiD'e  ,ii  liar  Issue. 

I  As  an  (sseiiliallv  liniiusije  delirreni  lo 
1  trading  on  our  own  slock  inai'lu'ls,  lb, 're 
iwas  Ibe  npeiiiiig  of  the  lists  for  the  Ijiiiil 
M  aiiaillaii  vvai'  loan  lo  be  oilend  for  piirelv 
1  aiiadiau  absoiption.  It  was  not  siiiiiris 
,  ilig  that  III  V ,  St  iiietil  all  iilioii  slioiild  have 
Ik'cii  wholly  ,ili'ei'H,l  lowaid  this  $  I  .■'ii.iiiiii,- 
!  UtiO  ofR’iinu.  I’spi'i'ially  iii  vk  vv  of  the  ,1, - 
;  cidodiv  altrai’iive  terms  ot  ibe  is.siie.  .-In 
i-.xeited  mark<’i  wjiti  rapollv  moxing  piiei's 
VMKild  have  lu'cn  at  ,  nmplele  odd',  w  ith 
Mlio  beli'M'  elemenis  of  fiiiaiieial  I'aiiada 
'l  b,'  chief  com  , ■I'll  of  out  fiiiamn'i's  ami 

i  our  baiikei'S  Ibis  wei  k  has  l■,'nlere<l  in  llie 

j  war  loan  snbsc'i  iinlnn  :  neeessaril,,  Ibe 

I  stock  mark  1  reeiived  bill  i  ceondarv  ,  nn 

1  mdi  ralloti.  rmb  i  iliesr  e|i  eiinislam  es  ibe 
I  fin  I  llial  lliele  vv;is  no  niarke>l  leiuieii,  .v 
Idovvu'vaiil  for  llm  linin'  Inal  l.-siies  w  .i  ;  a 
i  salisfa,  loi  V  Men- 
'  \  Nolable  lehieveraeul. 


Mundftv 
,  ruofiH.v 
\\  c(incs<ia> 
,  'Fbursday 
'  Friita.\ 


f^pmand  Cable*  N.V.Fd.? 

Tf)  477.76  pr 

■17K  75  477  75  9-32  pr 

17B  .SO  177  HO  9-32  pr 

1TB  s,‘»  177  85  6-16  pr 


War  Loan 

1  our  application  a  ill  rerei 
careful  aMrnlion  irithou' 
fhargf*. 

i'nr  (io\rrnmon<  proepaplua 
ante  (o 

A.  Angus  Macdonald 

«  .P.  R.  Ruildlng 
TURO.NTU 


FRIDAY’S  MARKET. 


spt  i  ial  irail,  eoinmission  tor  iniei  - 1  mpi  rial  '  niiiiioi' 
pieferen,,'  is  almosi  icrlain  I'l  be  foLlo"<'ilMiiarl'i'' 


by  a  iiraeii,  al  prograimiK 


9  iK'liei'  elemenis  off.m.m'.al  I  'aiia.la  i  h"  sr.  lir.lv  rnarkels  both  here  and  ID 
.hief  com, .III  of  oni  finam  .ers  and  fflandslill  by  the 

r  bankers  Ibis  we.k  has  .■,'ni,Kv,l  in  the  "nexp.'.'i,'d  and  highly  remarkabje  new.s 

„'  loan  sKbseripimn:  nec’ssaril,  lb,.  "<>  further  deveioi.racntfl 

...  k  mark  I  ree.iv.  d  bm  :  eeomlarv '  .  m,  I' riday  noon  with  w  ill,  h  to 

l.  ralloti.  I  n.b  i  iliese  .  In  ini.slam  es  ib,.  ''l"  "  "’P 

I  lliai  ilieie  was  no  marke.l  l.'mien.  v  >"  «toeks.  temporarily 

vvn-vanl  for  ilm  i.Klninal  i.-sm  s  v, .  a  l>i,d  died  out.  save  for  a  small 

iisfa.ioiv  sen  amoimi  <d  selling  of  Steel  of  (anada  coni- 

,  ,,  ,  nion.  Opening  at  66.  which  was  a  full 

”  '  '  ‘''•'•"''•'F'  lioint  down  from  Thursday’s  close  thc  price 

Ibai  a  i  I  .lU.K""."""  iloim'rtii'  boml  i.ssm  ,j|,;,.d  lo  6:j  1  2  within  tKe  first  hour.  T.atcf 
rei'ornnieiidaiioii  by  ijuiili'fl  |  ‘  o'lld  b,  pm  upon  Ihe  maikri.s  of  llie  I  In  j,  ,,as  IkI'x  .ifelllng  clearly  came  from 

iiini'  wiiliiKii  si'i  ion::  ilisi  iirbanee  In  Ibe  ,|iiarl<  IS  VV  here  disappointment  I'cigDed  Over 

I'l  l''  loi  all  oilm  'i'liek:-  and  bond  vvill  ||,,,  ,|jvi(iend  declaration.  The  ruling  price.s 


illioiil  seiioii::  ilisl  iirbanee  In  Ibe 
II  all  oiliii  'itiiek:-  and  bond  vvill 


inier-iariff  i  bo  a,  pled  a;:  a  reinarkabJi!  deiiinnsi  ra  I  ion  ajui  e  Ihe  turn  of  Ihe  year  has  strongly  aug- 


fjseal  pO.silKin  nf  the  eniiiii  rv  i 


;l;a’  Ibe  heail  nf  iii<  iruple  III  Ibe,  great 
sinmgb  Ini  I'iv  ili/atinn  is  in  iti*'  right 


inf  liieiiec  iiiiim  Amerii  an  iiianiifartiirers.  i '.'omniei  eiallv .  I  ani icipai  ions  nf  an  8  p.e.  per  annum  rate. 

Tliere  are  two  lines  of  effort  in  lliis  dire-  j  .\s  far  -s  ilie  home  sinialion  Is  eonrern  j  i.alelv  a  .S  or  6  p.r  rate  had  come  to  bo 

lion.  Man'  of  liie  Amariean  houses  arejed  ”<  apiii.ii  to  b.iv-  passtd  Ihroiir’li  a j  cyp, |  among  more  eonservalive  Iraders. 
preparing  m  form  <  anadian  siibsidiarb  .s.  j  Pi'ot i acted  |►^■rlod  ,/t  tin-ei  laini v  in  a  sal  i  isy  these  latter  the  1  p.c,  dividend  for  tho 

vv  bil.’iioia  f' w  ma.v  follow  the  poliev  w  b I,  li  !  isf;,>  loi  v  ii.anm  i  .  Tlie  |ii  ln<  ipal  fix  In  llie  (i',...,  ,,uarirr  of  lfi16.  areompanied  by  tho 

eliaraeleri/,''l  ihe  iliange  of  <nniiol  of  I  lii' |  oiniiiieni  is  llie  ilaiigei  of  a  .sliike  on  ilM{|„,|,iis  of  1-1.’  p.e.  wa.s  accepted  as  satisfac- 
I  anadian  <  dnv.olidaied  Rubber  (  ompan.' .  '  I-  S.  lailinarls  Wall  Slieei  Is  iiol  ineliiK''l  |  i,,i'y  in  Dial  ii  reflected  a  conDCrvatlve  attl- 


\\  EEKLY  CLEARINGS. 


The-  Mor.trPal  bar.k  clrarinss  during  lh»  pas 


"otibl  be  unimpaired,  and  that  iliere  vvo.ibl 
be  no  suggest nm  of  repudiaiinn  of  .govern¬ 
ment  obligaliniis.  .\s  regards  the  ,  xienia! 
olillgations  of  Russia,  that  may  fie  taken  fei 
wprk  granted,  as  the  .Allies  would  ,'Xfri  all  ims 


I  -s  III''  hnnie  sinialinn  Is  eonrern- 
ipiii.ii  to  b.iv'  p.i:s(d  Ihrom’li  a 


fhowed  fin  inerran- of 'J4  ,5  pp-rent  nvpr  ,hmr  of  IfK- tame  p  I  om-iii-p  nroiier  t'avmeiil' 

wfifik  last  vrar.  f.nt  .omparrd  uith  Dip  wppk  of  March  uih  prcShlir,  in  eig.iue  prop,  I  jayimiii. 

ihp.v  shov.'Pf!  a <ii  cr.  ;..  .'f  fipprovimaiph  $8.111111.000.  '  blit  there  seems  lo  Ik'  no  ex)K'‘ lal  Kill  itiai 

arc -hown  ti;  oih<T  Urfip  wn.rrs  internal  loans  will  be  afl<'  '(d 

'irii-  arc  compa'cii  v.i,h  , hose  of  191,'.  ,  .  • 

11,1,  I'lKi  191.7  A  more  energetic  jiroseeinion  'if  the  w  a 

•  .  .  _  *  .  will  al.so  in  all  probability  greaily  imiirov 


wpfik  last  vf-ar.  1 
t  he>  showpfl  a  <!( 
suhslani  ini  m 
9  bf»n  1  his  u«  E’k  ' 


Mootrea 

’roronto. . 

mnipcK  . 

\ancouvrr  ... 
(iffa^a...  .  .  . 

<  algary . 

Hamilton . 

Qu<»1)»’f  . 

Kdmonion . 

Halifax  . 

liondon  . 

K«'gina 

Sf.  John  .  . 

ba^kaiooii 
Moose'  Javi 
Brandon. 
Brantford 
Fort  William.. 
!>thbridgo.. 
^I«Klicino  Hal... 
Nf  w  Wffttminf^fr 
f’rterboro  . 
Sh^rbrookf 


6K.7:*7.773 

10.298.3’J8 

21.578.112 

.'•.321,819 

.'..H2!i,n8D 


A  more  oncrfiriir'  jtrnscnviou  nt  uk  \mh 
.*  .  will  al.so  in  all  probability  greaily  improve 
725  Mransporialinn  ,iperations  in  Russia  ami  ili< 
20.727. 18:d  facilities  for  imiiort  and  export,  wlii'  bliave 
I  been  suffering  from  Ihe  laisi-i'/  faire  ten 
:!,05o'922  ■  deiieies  of  the  (iovernnieni .  and  ibis  will 
stiffen  e.xehangc  rales  and  improve  ibe 


M'^rm  'hH'ji'holo  ;V846:966  I «''ff<'''ing  from  Ihe  laiss.v-rair.'  ten 

.1,701,857  :i,28:'..,'24  :!,05  0  922  '  dpiieies  of  the  (iovernnieni .  and  ibis  will 

-■"07.100  '2.382.142  stiffen  e.xehangc  rales  and  improve  ibe 

;!  8«2.728  :i.09.1.167  2.7i5,674.  ..... 

•2!ik!.8.u  1.780.077  2.032.389  i  I'fCK't  ’nf  efiiinlry.  l  or  a  lime,  bow - 

•J.77r.:i7i  2,<io:.,oio  1,703,727  ever.  The  possibility  of  a  more  nr  less  serl- 

-'t O' ’'721 1  I'.doim  j'2f7688;n"s  rounler-rovoliiiioii  (for  it  must'nnt  be 

■j!o..7,':i*:t  b543,77o  1.387.066 1  forgotten  that  thc  present  r,  volution  i.' 

•  '''xfiMi-  I  pruelically  confined  to  rclmgrad  anii  the 

oSRaoo  8.ib7io  ooi. '203  '  army,  and  that  loeal  Tsarist  nprisiiig.s  in 

476,84  !  ’’‘nlatcd  districts  are  a  lively  pnssibiliiy  1 

!'i7bS68  ::26.'42.5  490R77  "i"  make  tlie  position  soinewhai  iincer- 

ii. 57,07:1  426’861  279!o3.)  tain. 

572.867  353,513  285,287  _ 

215.330  207.733  255,052 

'  1,18  9311  :t!f8.054i  H.lRrn  TR.4T»IXG. 

.  _  :  Thf  rf*i«<yrd  nf  trading  on  th#  Montreal  Stork  Fxrhari?*' 

138,IS8.68i>  155.065.457  124,345,381  for  March  follows: — 


i  Til,  ifiil  -igiiifii  aie  e  of  I  aiiada'.s  aliiln  v  1  ■  ana, nan  mi.is„„a 

and  .I.Mi'.'  1.1  .ontiibiiie  . . . .  „f  "  bile  not  a  l-w  may  follow  the  poll, y  w 

;  bom.  mom  to  ib.  gival  earns.  ..f  IMii-  '  liai'acleri/.'.l  tli,'  -'liange  of  .nmiol  ol 
'pire.  ts  m"  apmit'Pi  to  , 'very  body  ,  lull  to  ‘  '  "aadiaii  <  oiisolidai.d  Rubber  _  (  omp; 
itiin-e  who  bulk  lu  In"  the  .sin  face  of  thing.-.  I  i'ift  iiK’Hiod  of  buying  into  (  ana 
Mt  imi'-t  appear  i  .  b,  m.iniiig  more  nor  lessi’i'ins  lias  a.Ivanlages.  as  it  brings  new  ;S.'tin 
i  Ilian  magiiil  i-i'ib  nmney  lo  the  eoiinlrv  and  does  not  unduly  Ibiii'- 

I  '  ..  innate  til,  eoniiietitive  market  asmaybe 

i  Sotiiid  I  iiiaiii'ial  (  ••mliliou.  l  ase  with  Ibe  •-reeiion  of  an  eniir,'ly 

i  I'rotn  ibe  stii'ilv  tiade  p'lint  of  view,  plant. 

it  anada  hn:-  d'veloi4''-d  a  fund  of  finan.'ial  '•  Fm  f^twk  market  has  arted  eveeedii 
j  resoiin  e  w  liiefi  givi  s  lieniemlotis  proini.-i,  we'il.  follow  ing  the  severe  stiak-r-oul  in 
I  for  the  fMiire  "ur  laeloru's.  devoted  to  eenibor  and  .laniiary.  and  the  lesson 
ipiaig  or  w;ir  pro.lm  '-.  <'onlit'.ue  to  operate  that  time  are  not  likely  to  be  lost  upon 
lal  eapaeiiv:  tlm  baiil.s  are  in  exe(')ilionally  more  speciilalivel.'  imiined  trailers. 

soiiml  <  oii'liiioii :  r.  tail  trail,'  is  <in  a  pro-  The  situation  gomerally  is  sound  to 
'digioiis  s,.a.le,  and.  temrally.,  the  whole  •'ei'P.  and  now  that  the  steel  Irade  is 
l<<iuni'''  is  in  Miiiml  tinatieial  .ondilion,  de-  snred  of  at  least  iwn  years  nf  big  b 
i  spite  lb"  growing  debt  on  aeeonnt  of  war  ness,  the  future  may  be  looked  to  will 
I  ,  vpemli’urei-,  ,  '  oneern. 

Since  the  beginning  of  the  pie.-enl  yeal  1  I.et  us  loniiiuie  lo  Sa\<  a  I'lfili  and  b 
I  tliere  IS  iirdout.lrd  ev  idenre  iliat  tlie  w  ork  -  I  •'^ti'<>ii«  ’hai  is  the  ehief  eonsiderafion 


I  bis  m'ftlioil  of  •'Inlying  into"  <  anadian  I  i<i  ftik,  ibe  Itroilu  rfiooir'- 'lireai  in  airsolnie  nf,  the  board. 


Hiul  sueli  been  llie  ease  some 


111  Ibe  nalliie  of  .'i 


A  small  Hinoiini  of  business  went  'through 


I  inflate  til,  eoniiietitive  market  asmaybe  the  mi'dii  liave  been  <i\prelerl.  Rnl  llial  Wall  r,,-,;, 


ri'iii'iioii  (iin  Mojii real  Slo,  k  lixcliange  during 


Xitiml  I  liiaiii'ial  «  ••mlllluu.  „j||,  u,,,  .-rreiion  of  an  enlii','ly  new  .Siieei  wa:  aide  to  iiaii.se  ami  sonievvliat  p;  i.j;  Sl.'amships  eomni 

n  the  stii'ilv  tiade  p'lint  of  view,  plant.  I  serenely  i.view  i|ie  situation  makes  d  ,.|-s,  ex-dividend.  31 ;  Detrr 

a  ba:s  df'cloo-d  a  fund  of  financial  'Ihe  stork  market  has  arted  eveeedingly  i  pat'-nt  that  le'-ponsible  and  ronserval  ive  nghls,  3',;  Dorn  in  i'Ui  Sire 
,e  wli.eh  giv.s  lieniemlotis  proini.-,,  we'il.  following  the  severe  sbak-r-oul  in  De  |intri'r  i.-  do  iml  .'oii.-ider  it  likely  ibal  lli.i  \|„|de  I,ear..l1i':  t'ivi.-  Ro 
n  fiuiire  "ur  farloru's.  devoted  to  eeniber  and  .laniiary.  and  the  lessons  ofj  strike  older  will  be  put  Inin  ai-tiia.I  effeel  imi.  and  f’eninans,  71. 

or  w:ir  proflm  '-,  <'onlii'.ue  to  operate  that  time  are  not  likely  to  be  lost  upon  the  |  on  Ibe  eve  of  a  po.ssible  Siiiiretiie  t'oiirl  -  --  - 

m  iiv:  Ib,'  baiil.s  are  in  exee|ilionally  I  mere  speciilalivel.'  im  iined  Irailers.  |d<(  i:uon  vvlii.  li  imglii  e|,ar  the  situation.  |'q  T\\  IWKSTMKVT 

Mimlilioii:  r.tail  trail,'  is  <in  a  pro-]  The  situation  g’enerally  is  sound  to  Hie  Rarring  trouble  on  the  .Kli,.r  side  of  flie  i,ii|  has  been  introdue. 


these  prices: 


soniew  hat  j  t:;  i-j;  si,‘amships  eominon,  38\4:  Smell 


situation  makes  it 
I  and  eonservalive 


I'l's.  ex-dividend.  31;  Detroit,  IIT’A;  Detroit 
iighls,  3’,;  Doniini'ui  Steel,  67;  Textile,  82; 
Maple  l.eiif.  im:  t'ivi,'  Rower.  8.1  1-2;  Sco- 


roi'.f>.  and  now  that  the  steel  trade  is  as-  inlernalional  bmind:i 


ru  r\\  iwKSTMKvr  rofp.wiES. 

A  bill  lias  been  introduced  in  Albany  pro- 
idliig  that  every  inv-estnient  company  ac- 


siirrd  of  at  least  two  years  nf  big  biisl  |  iinforr.-ern  dev r  Inpim  nt;  in  llie  war  slliia-  |„aiiv  exercising  the  powers  conferred  by 


'(Hint  of  war  ness,  the  future  may  be  looked  to  w  ilhoiit  M ion.  t  'jinadian  seriirily 


iiiaikets  may  hr  ,|,p  banking  law  shall  pay  a  rorporation  ta.T 
nrern.  eypei  ieci  to  givi'  a  more  -ati-fying  a,eonnl  .  ,,f  )  1-2  mills  for  every  dollar  face  value  of 

I.et  us  eoiiiiiuie  lo  Sa\<  a  I'lfUi  and  Ixerp  of  t liems-.'lv e.^  om  ,•  ihe  wiii  loan  is  out  oniicj  ,,,,  capilat,  ami  in  addition  I  p.c.  of  its  sur- 

rong  tbai  is  the  ehief  eonsiderafion.  way.  i  plus  and  imdiv  ided  profits. 


in  MiTTivt  i  s  wn  (  oi,Li;(  I  iONf». 


STEEF>  OF  CANADA. 


This  paper  costs  $3  a  year,  post  free 


New  Canadian 

WAR  LOAN 

IVnte  for  Prospectus 

Credit  -  Canada,  Limitee 

179  St.  James  St.  -  MONTREAL 


Pate 

Storks  Mm« 

Fnlist 

'•rt  Bond? 

March 

1 

3,648  . 

78 

$T9.sno 

March 

2 

3,885  . 

sno 

I7.6nfi 

March 

9 

1.624  . 

8,700 

March 

6 

12.651 

265 

.'.n.iF^o 

March 

K 

14,63« 

65 

•.M .  1 00 

March 

7 

6.792 

24.5 

>0  4(iii 

M*r.'h 

fk 

.3.607 

16,300 

Marrh 

0 

7  512  .... 

♦.B 

23  100 

March 

in 

4.91K 

10 

i.nuo 

March 

12 

2,838  . 

46 

i:,woo 

March 

18 

.7,106  .  .  . 

2 .5 

18.700 

March 

14 

3,111  . 

2 

8.300 

March 

15 

3.288  .... 

5 

14.109 

Ri ad.-f  re,  t's  Monireal  report 
I  nnit tail' Of;  are  g'lod  bui  I'iiy 
pri')!'. 


-tales  that 

eolleetiona  1  onserialix.’  Itiviilenil  I’oliey  Hill  lie 
Advantage  ni  Market  For  tlie  Stock. 


I.RNTOV  n\XK  GOING  TO  SIMFX. 


The  dividend  declaration  on  Steel  of  Can-j 
ada  common  stork  should  meet  the  entire  i 


The  l.'indon  Coun"  and  vv.'stmin.sier  f 

Ihuil;  has  .l.eiflrd  in  open  bram  bes  in  .‘’’pain  C'xreptionaliy  liquid  position  nf  he 


I  ToU’  76.367  1.139  303. ^00  19,344 

TORONTO  TR4I>ING 

Th^  of  trading  on  th«*  Toronto  Stock  LxrhHPp**  frr 

I  March  follows;  — 

l>aic  Slockn  Minea  irulis^od  Bonds 


l>aiP 

Slocks 

Minea 

ir  allayed 

Bonds 

March 

1 

2.772 

8.0.51 

$57,.7no 

.March 

2 

2.003 

3,661 

1.600 

March 

2 

1,862 

16 

7,760 

4.000 

March 

5 

4.252 

210 

2.7o0 

lO.OOFl 

March 

6 

4.313 

507 

617 

.S.400 

March 

7 

1.167 

210 

2.892 

4.200 

March 

8,  , 

2.708 

20 

2.765 

4,600 

March 

9 

1 .9.39 

250 

12,249 

2.700 

March 

to 

1.958 

170 

70.5 

1 JSOO 

12 

2,549 

945 

1  570 

600 

March 

18 

4.200 

2,468 

2,700 

March 

14 

1,705 

2,090 

March 

16. 

2,392 

£90 

2,200 

23,000 

Telephones: 


Main  4736^736 


Tot*!.  .  36.817  2.618  49,779  118,300  405 

THE  AGGKKSSm;  B0M»  HOI  HI.S. 

The  bond  houses  in  Canada  are  de.serving 
of  the  warmest  praise  on  behalf  of  Iheir  un¬ 
tiring  efforts  to  make  thc  Domestic  Loan  a 
success  One  of  tiese  hou.ses  mailed  no 
less  than  250.000  circular  Icttc.’-s  to  Can¬ 
adian  and  .American  clients,  wliile  others 
have  mailed  from  10.000  lo  50.imiO  of  the  tvar  ■ 
Loan  literature.  I 


for  ihr  funheianre  nf  Irade  between  that 
country  an<l  Greai  nriiain. 


$10  DOWN 
$5  A  MONTH 


^ILL  purchase  a  $100 
War  Loan  Bond,  and 
allow  you  to  help  Canada 
win  the  war. 


MESBin.THOMSOM 

I  76  COMPANY  LIMITED  |l 

hi  ST  JAfifigS  ST  MONTfiEAl. 
MtSCANTILE  TRUST  B'L'D  .  HAMILTON 


company's  assets,  and  Ihe  fact  that  ibis 
liquid  position  will  enable  Ihe  company  nol 
only  to  finance  it.s  routine  operations,  but 
lo  apply  large  sums  on  behalf  of  the  after- 
ihe-war  poli<-‘y  of  development. 

From  the  market  standpoint  ihe  moderate 
dividend  declaration  will  also  have  benefi- 
,  iat  effect,  as  it  will  militate  against  a  rc-  i 
I  newod  speculative  boom,  and  thus  enabl'cl 
Ibe  stock  to  become  more  firmly  held  in  lliel 
bands  of  more  or  less  perniansnt  inypstorK  ' 
.As  The  Financial  l  imes  has  frequenlly ' 
stated,  the  Steel  of  Canada  coirriion  stock  ■ 
has  never  been  in  a  strong  technical  market  j 
position,  owing  to  the  tremendous  marginal  j 
following,  which,  while  It  ma.v  have  its  ad-! 
vantages  during  a  bull  market,  leaves  the  > 
stock  without  any  means  of  support  wbsni 
I  the  market  receives  a  setback.  Therefore! 
I  we  believe  that  tb'’  conservative  deelara-j 
ti'Ui  of  a  4  p.c.  dividend  will  go  a  long  way| 

!  towards  establishing  Ihe  stock  on  an  in-' 

,  vestment  basis,  which  Is  to  be  preferred  to  j 
I  the  condition  recently  obtaining,  when  a| 
majority  of  the  stock  constituted  floating! 

I  on  street  holdings.  | 

i  This  pt’bfr  costs  $3  a  .vear  Cut  out  the! 
i  coupon  on  back  page  and  ge'  it  weekly.  j 


WAR  LOAN 

Subscription  Lists  Close  on  or  Before 
M  arch  23rd. 

If  you  have  not  already  placed  your  sub> 
scription,  we  shall  be  pleased  to  file  it 
for  you. 

Write  or  Telephone  for  Particular'^ 

ROYAL  SECURITIES  CORPORATION 

-  IrIMIITBD - 

IE4  St.  James  St.,  Montreal  •  12  King  St.  (ant,  Toronto 


FEt  St.  James  St.,  Montreal 


A  A 


IFTH-AXD  BU  Y  A  WAR  BOND 


THE  riTTANCML  TIMES,  MONTBEAJL,  SATURDAY,  MARCH  17,  1917 


BANK  OF  MONTREAL 

Eftabilshed  100  Years  (lUJ^iW) 


Oqiftal^d  upr  S^e.OOO.OOO.  Rest,  $16,000,000. 

Undivided  Profits,  $1,414,423. 

Total  Assets  -  -  -  $365,215,541. 


BOARD  OF  DIRECTORS: 

Sir  Vincent  Meredith,  Bart..  President 
C.  B.  Gordon,  Enq..  Vice-President 
R.  B.  Angus,  Esq.  E.  B.  Grcenshlelds,  Esq.  Sir  William  Macdonald 
L^Shaughnessy.K.c-v.o.  C.  R.  Hosmer,  Esq.  A.  Baumgarten,  Esq. 
H.R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  MoMaster,  Esq. 
Capt.  Herbert  Molson  Harold  Kennedy,  Esq. 

Head  Office:  MONTREAL 

(xMiarel  ManaSei — Sir  Frederick  WilHams-Taylor,  LL.D. 

Aaaiatant  General  SfaneSer~~*A.  D.  Brslthwsdta 


Throuf^hont  Canada  and  Nawfonndland 


(  ibrouf^hont  C/«naaa  and 

awnSlI  lad  «ll«nne»  4  ANoo»  Uondon.  EneUnH 
I  And  .New  YorL»  1  bira^lo  ® 


and  Spokana  in  tlia  ITnita^  9tntna 


THE  MERCHANTS  BANK 

OF  CANADA 


r  KaXABMSHtU 
■  '  1S64 


UKAU  orricai 

SlOSTllCAL 


PAID  UP  CAPITAL .  $7,000,000 

BE6ESTE  FUNDS  &  UNDiVIDLD  I'ltOf  ITS. .  7,250,984 


President  . SlU  H.  :«IOVrAUi;  Af.LAV.  G.v.O. 

Vice-President  . K.  W.  BI.ACKWKT.T. 

Bfaaa$tng’  Dlrerlor  . .  V»  E'.  HKDDICN 

Geseral  Manasar  . . . . . D.  C.  51A.CA1aO\V 


tar  bmls  eheB  and  Asenricn  In  f  anada,  eitendlDK  froin  the  Atlantic  to  the  Padfie. 

A  GENERAL  BANKING  UtSLVESS  TRANSACTED 

Attention  bItcd  to  Collertlcnc.  Sa.In,;.  Bank  Urpartment  at  all  Braachea 


THE  ROYAL  BANK  OF  CANADA 


'  I  \f  oni’OllA  l  l.O  1S60. 

Capital  Autliorizerl . 

Capital  Paid-up  . 

Reserve  and  Undivided  Profits  . . . , 
Total  .\ssets  . 


$25,000,000 
$12,900,000 
811, 500,000 
8270,000,000 


HI;AI>  «»l  rir.i:,  iIO'NTRI.AL. 
Braiio.lits  4ii  4.  unuda  and  NcTVfoaodland' 


Vhlfty^Utfce  Hranchen  Id  iuiiu,  IVfio  rUro.  nomiutcon  lleDObUc*  CobUI 
nira  and  \  nirEuclii. 


niu  I  ISM  M  rs  i  iNDirs. 

AJVTIGUA— 51.  .lobiioi  R  '  II  \  M  \s-— n.ihsbui  H  VHBA  D05— BHdRPtoirni 
TJOM f fC A«— HoBtr.au ;  IMCI  '  l> S4.  f-porcp'RS  •?  A .4 M  A ^-l\ Ingn^oa i 
5T,  KITTS— Buamcttrrr;  l  iil  MM  A  l»— ni  Spnln  and  5aD  rernando. 
BItl  I  ISM  IMIMH  |(  \S — BelUe. 

BAITISH  GlIA5fA — G<'on:rlo>»  ii,  AtiiRtcrdam  and  Tloae  Hall. 


LOXDOX,  IkIGI.AIU. 

\r:\i  loniv  «  rrv 

Bull.  Bldft.,  Prinrps  .SI.,  i:.f  . 

1  Cor.  llllHtti  nnd  Odnr  Nlr^efs. 

Bt}Si5iESs  Accoi  N T.N  rABriirfi  i  pmn-  k.atoiiabi.f;  Xrn.MS 
SAATNG5  in:r.AHi  I  \  r  Al.h  Bn.A.M  HKS. 


THE 


STANDARD  BANK 


OF  CANADA 

HEAD  OrFICE  -  TORONTO 


SUBSCRIPTIONS  TO  THE  THIRD 

CANADIAN 
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LOAN 


will  be  received  by  this  Bank  free  of  cost. 

Fullest  information  supplied  by  applying  to  the 
Manager  of  this  Branch. 

M  O  N  T  R  E  A  I,  BRANCH 

E.  C.  GREEN,  Manager,  136  St.  James  Street  Q 


The  Bank  of  Otta!ii!:a. 

ESTABLISHED  1874 

Head  Office  :  -  Ottawa,  Cainada. 


Capital  Paid  (ip 

Rcfet  and  I'liditidcd  I'tiintr. 

Total  A  btcit)  ou>r 


$  4.00li.0(n 
4.8GS.I7!» 
55, 000, 0011 


Roard  of  Ulrctlur.s: 

HON.  GEORGL  UR  i  SOX,  .JOHN  It.  rRASER, 

f’lcsulcnt  \’icc-l'rc5idtut 

&IK  HENRY  N  H\1  i;  OPMS  MUririlV 

RUSSELL  H1,A(  Klt(  i:,\  UdV.  .-.lit  OloitOL  11.  I’LllLLV 
SIRHE.XRV  K.  l.(i\N  I  <  WIll’IM'.V 

alex.vn’DERmaclai:l.\  (.iaikge  uli:n 

D.  M.  1' IN  NTE,  Gcucral  ^lanagcr. 

W,  DU  rmiJ,  Chief  IriDpc  (.Of. 


Montreal  Branch  . 

Fglrmount  Avenue  Branch. 


. . .  .P.  \N  .  .MURPHY,  Manager. 
. . .  .  C.  BUIIPE,  3Ianager. 


Are  you  a  Stockholder? 

EnQuirv  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

riease  give  me  yooi-  opimou  HTce  of  cliorgcj  rcgardlag  the  follow, 
log  becorltieBt 

.......  • .  . . . 

Name  . . . . 

Address  . . . 

. 

Nom  de  plume . . . 

The  BepUes  -will  be  publlsLed  in  The  Financial  Times,  aadert’be 
««V  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 

If  requested. 

T.  Kelly  Dicldnson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


PROBLEMS  OF  WESTERN  ONTARIO 
TO  SAFEGUARD  HER  PROSPERITY 


THE  GiKiSIliN  BANK  OF  COMMERCE 


PAID-tT  CAPITAL,  $1.5,000,000  REST  -  -  $13,500,000 


BOABD  OF  DIBECTOBSl 


sir  EdmnoU  WaHier,  r.T.n,,  LX-O.,  U.C.L. 
Prrsltlfnt 


r. 


A.  t4«ii;  e*q.:  K.c.i  txou 

VIee-PrMlaeot, 


31anufacturers  Will  Have  To  Show  Greater  Personal  Interest  in  Questions 
of  Obtaining  Market*— Too  Much  Reluctance  to  Exploit  New  Terri- 
(oiy— Americans  Are  Expending  Immense  Sums  “on  Spec” — Supply 
of  Trained  Workers  is  Another  Big  Problem  Which  is  Not  Being  Pro¬ 
perly  Faced— Funds  For  Future  Undertakings. 


Xohn  Botkin,  Etq.,  K.C.,  LL."., 
D.C.»  . 

J.  TT.  riaveUe.  Exq.,  U..D. 

A.  JUngman,  P.sq. 

Hon.  Sir  I.ynian  MMtln  Jones 
Hon.  W.  C.  Mltards 


E.  R.  IT nod.  F.sq. 

Mr  John  M.  GlbMn. 

h.t.M.G.,  K.G.,  LL.D. 
Robert  Stuart,  Esq. 

•i.  b.  Galt,  Esq. 

II.  J.  1  iiller,  lAq. 

11  llUain  I  arwcU,  Esq.,  D.CX. 


George  G.  Fo-tor,  Kaq..  K.C. 
rhaa.  Colby,  Eeq..  M.Am  FhJI. 
A.  C.  riiuneifelt.  Ken. 

G.  W.  AUan,  Eeq.,  K.C. 

F.  F.  Joaei,  Esq. 
n.  C.  Cof,  Esq. 


JOHN  A  IBP, 

General  Manager, 


H.  T.  F. 


JOTES. 

Aaalatant  General  Manager. 


I  From  Our  On  n  Correspondent,) 
Toronto.— Business  chndltlonB  throughout 


Tbn  (ailurp  of  man;  'maaufacnirers  in 
Ibis  lorality  to  ?rasp  thoir  orporiunitj  Is 


western  Ontario,  which  is.  broadly  speaking, !  Tb®™  ba^p  gone 

I  the  entire  district  between  Toronto  andl®'^'  bii.smess,  but  others  arptar  not 

‘Windsor,  and  is  one  of  the  most  important  i um^r.Mand  the  situation  when  jou  siig- 
i  industrial  centres  m  the  Dominion,  hatej®''"  Porsibility  of  sending  tr.a^rllcrs  to 
,been  seldom  upon  a  more  saUsfactory  basis.  'erritoiy  svphoiit  the  Dominion 

and  in  thin  respect  they  of  course  conform 

'with  the  economic  position  of  the  entire  i  to  come  to  them  without  rdfort. 

Dominion.  The  increa.sed  output  of  the  fac-]*'"',  -f/bem  .seem  eitticr  .afi.nd  to 

'msKe  ihr  rffori  or  spend  the  money,  lest 


The  Tanadian  Bank  of  f  omineTce  haring  BraDohes  in  ail  the  important 
Towns  and  Cities  throughout  Canada,  as  well  as  Newfoundland,  the 
Luited  States,  F.nuland  and  Mexico,  offers  unsurpassed  facilities  for 
the  ^ansaction  of  every  description  of  hanking  bnsiness. 


j  torIcK.  especially  those  .engaged  in  the  pro- 
Iduction  of  munitions  and  allied  arUclcs,  has|  ” 
rtimiilated  mercantile  business;  the  high 
I  prices  which  still  prevail  for  butter,  eggs, 

!  cat  tie  and  vegetables  have  inspired  the  far- 
I  iner  wilb  the  po.ssiLilitics  of  his  occupation 
'more  than  erer  hetore;  labor  and  capital 
har  e  achieved  a  more  unified  point  of  view, 
as  is  e\(d-enf  from  the  paucity  of  industrial 


UNIDN  BANK  DF  CANADA 


PAID-UP  CAPITAL 


Head  Office:  Winnipeg 

$.5,000,000  RESERVE.. 


$3,400,000 


diapiuos;  expansion  is  everywhere  shown 
hu»  several  important  problems  have  devel¬ 
oped.  and  these  do  not  appear  to  be  reccr>- 
lug  due  consideration. 

No  man  and  no  set  of  men  may  claim  thf 
rrcdii  for  the  londltions  w'hich  exist.  They 
were  ihe  logical,  though  unexpected,  out¬ 
come  of  war.  Aladdin  and  his  wonderful 
lamp  had  as  much  to  do  with  them  as  any 
board  of  trade  or  other  combination  of  bus- 
ine.ss  men.  Rut  with  the  period  of  r-cadjusi- 
raent  which  will  follow  the  conclusion  of 
ho.stiliiies,  much  can  he  done  ihai  i.s  inil 
'being  done  to  maintain  industrial  and  com- 
]merrial  activity  at  a  fair  leycl.  and  this  is 
(be  i  liief  protilem  confronting  the  maniifac- 
tiirer  ,iud  tiierchant  of  AArslcrn  Ontario. 

TTie  Personal  Fq  uni  ion. 

Imperial  prefercuee,  a.side  probably  from 
'ihc  freight  cong-oslion,  is  the  most  widely 
disrus.sed  f|ueslion  in  this  part  of  the  coun- 
■  try.  The  general  inipressioo  appears  to  be 
'  that  it  will  be  up  to  ilie  Government  in  eon- 
I  fer-'mee  with  Ihe  representatives  of  the  other 
I  colonics  and  the  statesmen  of  Britain  to 
settle  all  the  difficulties  of  imperial  trade, 
and  it  will  be  the  business  of  the  Hallway 
Commissiuu  to  solve  the  transportation 
problem  These  matters  adjusted,  and.  of 
cour.'ic.  provision  being  made,  for  the  care  of 
the  reriirnei]  soldi'‘l'a  and  their  absorption 
intti  indmii rial  life  again,  which  is  eoiisid- 
ercfl  anoilier  Government  problem,  every 
distnrhirm  eletnent  will  have  been  removed 
and  the  ideal  eondilions  now  prevailing  will 
be  perpetuated. 

When  fedurpd  to  an  aelual  statement  of 
the  case  the  absurdity  of  this  position,  and 
the  laek  of  fore, sight  shown  In  Ihls  part  of 
the  itnintiv,  beeonip  more  impre.s.sive,  i.'Vill 
i  pi-ef-'n-utial  trade,  for  example,  settle  our 
market  prohknis,  with  only  the  assistance 


think  the  time  for  such  action  has  not  yet 
arrived.  .'IcHritime,  the  L'nitcd  Stales  man-' 
ufaetiirer  is  expending  hundreds  of  ihoiis-i 
ends  of  dollar.s  a  year  'Must  on  spec,  "  and 
that  being  lb'-  <  n.sv ,  if  vvr  w  ind  up  after- 
waids  at  the  tail  end  w  c  can  not  well 
tdauie  him. 

labor  h  .a  Tlfnl  LoiGlderstii'ii. 

.\notbei-  dilfifijltv  whieb  is  not  being 
given  ruu'h  attention  hcr-e  prita.ins  to  the 
labor  proldcm.  A  gi  'at  niany  -oltlters  w  ill  ■ 
have  to  be  tiinjiidfd  with  t>ositiori;  after  the 
war,  and  the.  ]irohIem  in  ihi.-,  lonneiiiou  Is 
largel.v  beia'i:''  of  ihr  impies.sjon  that  they 
will  have  to  b'.  ■■<aied  foi  '  D  i;  (rue  tlKip 
will  be  those  who  will  have  to  be  looked 
.after,  but  there  r  ill  bf  iiiuii.v  who,  it  brought 
in  loinh  with  tin-  pioiirr  kind  of  work,  will 
hy  rrasou  of  their  training  and  <lis(ipliuci 
do  credit  to  1  b  'm.''cl \ rr  and  to  their  cm  | 
plo.v  ers,  'I'h'  v  will,  tote  and  this  e-  morr.  to  I 
the  point  in  the  pie.riii  ( nnsidcraiiop.  do  a 
great  de.al  toward  ielie-,ing  the  labor  short  ■ 
age  whif  h  i.s  ev  -ri  now  brine  aeiitely  fell. 

Yhlle  Ihr-  proldeiii  of  developing  market.; 
will  iiiidotilitediv  be  the  foiemoi  t  m  thi."' 
pail  of  the  provtU'e,  no  le.ys  importance  will 
Ritaeb  to  tlrfl  problrni  of  tiro'lnetion.  A  new 
ftandaid  ha.s  licrii  r'stablislicrl,  Manufac-; 
turer.v  have  found  that  ihev  ran  inerrase 
their  ontpiit  at  will  bv  J.',  or  "di  pe  .  anti  Ibe 
fpiestioii  whether  or  not  dav  and  ritgh!  shifts 
of  workeis  are  advi.sald''  has  passed  from 
the  e.\perinienlal  stage.  To  produce  on  a  ; 
sralc  III  confnrmiiv  vvuh  the  new  and  a<  •  ‘ 
erpted  standartls  will  ipran  that  an  ablind 
ant  supply  of  wotker.'  will  he  reiunred  noi 
of  the  unskilled  i.'pe.  ilie  .laclws  of  aU  trades. 
hut  of  the  host  nil'll  dPiainaldr  t'oiupell- 
lion  III  maiiiifai  111!  in;;  Imes  vviihrmi  iheni 
would  be  1  iiinoii.  Whence  will  they  come'.’ 

.\  fevv  idealn.t!'  have  ilir  (itiefiinn  in  hand 
and  lliry  poii.t  to  llo'  big  new  Technical 
SI  boo!  in  Toronin.  bin  ilie  inaniifaciiirei  s. ! 
whaicvrr  be  ih-  ir  -  rii iinmt .  have  not  l  oine 
forward  will,  any  i  iininreli-’lisi' |  -i  heine  in 
evolve  Irained  workcia 

lieliil j<>ii‘>lii|i  ti'  I  failr'  P,arniHrl<'r«. 

There  prohl'tus  id''veloi>inc  iieiv  niarkeis 


TOTAL  ASSETS  (OVER) 


8109,000,000 


Eaq. 


Hooorarx  rtcaldrot— Sin  niLLIA.M  PRICE  Preaident— JOHN  GALT, 

>lcc-Prt«idcnt«— R.  T.  RlLEl,  Clsq.i  G.  B.  THOMSUX,  £aq. 

H.  U.  SIJAW.  General  XIaaafter. 

•t,  IX.  If.lMIl.TOX,  .Aaalatant  General  Manager.  ' 

Attention  It  pjrtleojarix  ilrawn  In  Ihe  faeilltica  offered  bj  the  BSJlk'a  ForejRti 


ICsefcahRO  OcRartmenl  both  la  Canailu  and  Ilingland. 

Eaportera  and  loiporlera  are  Invited  to  avail  ihrmaclTes  of  the  Commercial  laforma- 
UoD  Bureau  al  uur  London.  Knuland.  flruncfa,  6  I'rlncca  street,  K.C. 

Auudon,  GuKland,  Uranrbea  .  -  •  .  e  Prlucca  St..  E.C. 

Uaymarket,  5.W. 


M  Itjv  r.ns  Braorhea  In  Canada  ealrtidlng  from  Halifax  to  Priore  Ropert.  the  Bark 
offers  exeelicnt  farlllllea  for  the  fraoaaetlon  of  eTery  dearription  of  Banklnq  baolaeaa. 
'Ibe  Bank  baa  corrrapondenfa  In  all  Ihe  cltlea  of  Importanre  tbroufthout  Canada,  the 
Inlted  Ivlngdom.  tbc  Continent  of  Europe,  the  Urltlah  Colunlea,  aad  the  I'aJted  States. 


Collrctlona  made  In  all  parta  of 
lowrat  ratea  of  exrhaivKe, 


Ihe  Oomiuian  and  relarna  prompllx  remitted  al 


THE  DDNINIDN  BANK 


HEAD  OFFICE 


TORONTO 


SIR  EDMUND  B.  OSLER,  .M.P.,  President. 
M.  D.  MATTHEU.S,  Vice-President. 

C.  A.  UOGERT,  General  Manager. 


THE  LONDON,  ENGLAND,  BRANCH 


of  (be  DD.MIMON  BA.NK  a(  73  UOR.\HlLL, 
E.C.,  eondiK'is  a  (aonerai  Baiikiuj;  and  For¬ 
eign  E.Neliange  Biibiiiesb  and  has  ample 
facilities  for  handling  eolleetlons  and  remit¬ 
tances  from  (anada. 


of  Ihe  e.oimiii.sRioners  of  the  Department  of  and  getting  a  stippl.'  of  :  killed  men  and 


appi  ei'i:ilc  o 
mai'ii.nii  Icuil' 
ahuorimill,'  bi 
can  li.'ivi'i  be 
f>v."n  tiidsoi 
ment:'.  of  .gi.iod 
the.  iHilwayf;  v 


'I'rado  ami  I'ommcrcr?  Wilt  people  of  Auf- 
iralia.  merely  hr(au.sc  of  potriotie  motive.'’, 
buy  our  good;;  on  our  own  dispo.-ied 

of  to  them  aernrding  to  our  home  meth¬ 
ods"  Will  the  other  eounfriCK,  wherein  we 
I  expect  to  get  trade  pr-5fercnee.  do  like  wi  ve'.’ 

Itb  ,  would  It  not  he  a  display  of  nioie  ei'fi- 
i  eieiiey .  and  productive  of  better  and  more 
I  certain  re.suli.s.  if  the  manufaetu rer:;  .iiid 
who  expect  to  benefit  b.v  Kueh  t;'ade 
.'.rrai'gemeiM';  yvould  supplement.  Ihe  work 
<-|  Ibe  Department  of  Trade  and  Comn;ereP 
ill  ;i.  ‘ criaining  the  lefiuircment.s  of  tlicse 
other  nations,  anti  by  means  of  agon:;  ;in<l 
lorrespondciice  gel  in  per.sonal  lotieii  with 
the  Itanking  .«.vsrem.s  ,ind  Ihe  husine.S'v  me'h 
ed;.  tjhl.-iining  m  these  countries  .so  that  ihev 
may  more  intelligently  .stiid.v  their  own 
atiapi ihility  for  larrying  on  siieh  Inisinejpl 
ar.  will  fleTclop  after  Ihe  war? 

Must  Iiiir  Ip  Ordei's  or  Suffer.  ! 

\  conlmcii  ml  ailiu.s|nienl.  following  fbej 
tiguint  (if  peace,  i.v  e.xpet  ted  on  all  siiles.  I 
".hither  it  will  Pc  a  matter  of  short  or  long  i 
'iuration  will  depriul  upon  Ihe  ability  of  the  I 
i':madi:in  manufacturer  to  keep  his  idant  !  *“  '"’.-e, 

;;()iiig  at  cHpaeily.  and  the  only  way  he  can 
ill)  Ihi.s  is  to  gel  a  inarkoi  for  whatever  he 
is  eaiialde  of  producing.  "Digging  up  or-, 
derr."  is  ihc  oh.jective,  and  if  the  Canadian 
bm.iiicss  man  intends  1o  leave  this  to  the 
Department  of  Trade  and  (Commerce,  instead 
of  nii'ri't.v  relying  upon  that  Deparinnnt  1o 
hlii/e  the  trail  and  furnish  pi'Oepeels,  he  will 
have  to  affoi'd  it  a  selling  organi/.atipn  such 
a,';  IS  now-  represented  by  all  Ihe  selling 
deparliiienta  .and  nil  the  Iravellers  of  all  the 
husiiiess  establishments  in  the  Dominion. 


women  to  maitiiaiii  the  piodin  lion  of 'West 
ein  Dmarios  plaulsl  ate  no)  being  given 
Ihe  aiieniioii  ib-.  y  di  servc  at  i  b"'  uioiuenl  for 
the  reason  that  ilir  i  elaDiiushlii  w  hich  they 
hear  to  liauk  >  leaiing  .iiid  railway  earningr- 
aiid  Iniiblmg  permit’  is  iioi  appaicutly  tiilly 


I  lonie'.l  II 
i-li  at  iivs.- 


bmiui"'!.  lau  nni 

vliicli  liave  urown 
rail-eol  lineign  hiU'-ine:;;..  ^m 
vein  ll.vmilion  and  I  .onibui.  or 
and  i'oronlo.  ;iuil  the  ship 
,  lietwecii  lliese  points,  siliiply 
nil  Ilie  n-veniie  Ihev  are  now 
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deriving  Iroin  ili''  haul 'ge  of  inuiiil ions  and 
army  i.'i'udie:  Nei'liei  will  there  he  a  nerd 

for  iieM  huildiiier,  iinles:;  i  lie  ri'tiirn  of  petii  e 
ts  ai  I  aiig"',)  fin  i  iom  a  bii  iners  poiui  of 
V  ii  vv  I'hi  Ilia  md  oi  i|  1 1  i  will  not  be  faee  it: 
face  ag.'Mii  vvi^b  a  jC'obiem  he  ei.'ii  f  |  oil  ted 
when  he  .,iai  iei|  Ini.itif  s  larlliiig  i  ii;  linn 
■eff.  and  .gei'ing  eniploy  ecr.  i  will  lie  an  ex 
eeplioit,  and  ii  Is  U"!  feio  larly  to  attack  Ihe 
UUP-lion.  and  i-ini.iuiiee  again  to  spend 
mouev  for  oi  .  I  n  i.-at  ion  r>ni  |io.  es  ’ 

.\iiolliei-  Vila!  ■  onsiileraiKin  '.vliiih  appeals 
ra  V  1 1  in;,  I  in  oiigli  i  Ins  pa  rl 
of  Ihe  pro'  UK  e  bas  lo  do  with  ihc  iiive.stor. 
ft  may  iiol  he  ihai  i lie  day  has  nassed  when 
the  (  anadiaii  will  iieini  inoiiilly  to  the  laige 
imliisl  ria I  pla ill  jn  bi -v  low  ii  and  say  "Ow  nei| 
altngelber  abroad!  Moliunirnt  of  how  well 
Canada  is  looked  iiiem  in  ih"  money  inarket.s 
of  the  world'  till  ■  fail  however,  has  been 
estahlisbed,  namely.  Iluii  many  of  the  s  ciir 
ilies  in  oni  Imemo  i\  eonipHiiies,  owiud 
abroad  .4  fe-,v  y  t'a  I  .s  ago.  ba.c  reiuincd  to 
t  HUada,  and  ;oe  now  b''ld  in  Ibis  icmulry 
I  Also  a  rrasonable  MiptiesUion  is  that  the 
l{.'uropean  demand  for  f'UKb  for  rebahilila 
Ition  purposes  afier  the  war  will  he  exec.ss- 
'  ive  •'■■uoiigh  lo  absorb  ,a  gieai  cletil  of  itir 
i  world  siuijd'.  tKori  nmrnl  ami  municipal 
'securities  will  110  d.-iiiiit  lit  '  *vld  abriiad  and 
rnd  in  Ibe  I.  nued  Ciaii".  ir-  lornierl'  and  at 
,  pi-pseiit.  Pul  Ibe  .  liam  e-.  ai"  Iba'  lor  toi.ll 
I  indii.slrial  puip'rsc  bome  eapiial  will  he 
I  sought  to  .a  -ic'i’ci  e.vient  ih.iti  was  forme;  ■ 
ly  Ihe  case. 

‘  Tornnlo  I  xeliniige  'VilJ  I’la.r  Purl. 

'  The  .‘■ec'oriiv  lhat  ein  be  offered  by  Ilie 
. '['oi  onl 0  If  '  t''  sierii  ibitario  ma nurael  urer-v 
ivvill  be  on  e  |>,ir  with  iho  sioiirdv  affordcl 

in  the  nio'c  iM  b.  '  s|v.oulali'c  i.’sues  known 
as  ind'isi riH  1  vtooU.  ill  ibi  l.nilrd  Sia'e-.. 

I  anil  with  tbi.  stdondid  f.icilitiew  afforded  by 
[the  loronoa  SiooU  I  xchange  'he  iKiuidal'il 
nty  of  Cocks  in  sm-h  ccnrauies.  vvi]i  pa  as 
1  sured  r.'prythiug.  in  fact,  points  tn  a  big 
demand  for  capital  b'-  indiivtiial  roticern.'- 
after  the  war,  and  there  are  certainly  .suffi 
cieni  brokers  ami  haidviug  and  irii.st  oigani 
raliouF  ’n  Toronto  10  look  after  th~  ivu'd 
ness  ,Vu  orgy  of  'iperiilai  ion  In  common 
StOi'l-r.  ,smb  as  ibe  one  we  tool  .-,  few  -lar:. 
ago.  wonM,  Ilf  rotir.se.  he  nio’i  dlsastero-:,  . 
but  wilb  proper  safecuatri.'-  a  lepciiiion  of 
I  tbi?.  can  b-e  av  oide.l 


r.'fcr.-istWfWM 


INCOBFORATEU 

ISdo 


The 

BANK  ofTDRONTO 


Head  Offlet' 


TORONTO 


^  riA  i.A^ 
Lt.-Cci 


I  und^  ^41.541.5.^**.^** 

IMBM  lOKs 

I.  r,orn>r.R1MM.  rrr5if|r,i' 

-f  Hl.Vl  H'JCSOV  \  Itr  PrrqKimi 
^OOM..  John  M  r»Nv.4i  r».  .1  L  LM.Lf  RAnT, 

V  I'.  <  tOimURIMM.  BRU;  Cf'  U  >.  MriGHEN, 
^  NT  I  fjUAR.  r.ML  J.  M5LLR.  .^  !I  (  VAH  UKM. 

Tetok  F-*  {^o\^  .....  (if‘nr''al  Manager 

.foil.'.  B.  Io^MM  SjDf.  ctf  I’vrarifh**.*. 

'I  ,  A  (  Inn  Inrpf'i.lor 

llV^K^:Hs 

5(  ifLK  NufionBl  Bank  f»f  » 

4  Hli  \<iO  I'lr' t  S’aJifinal  Hani< 

M»NI>ON.  K*'..  Loiidun  rit\  M 'lland  l.imitH 


HANKTXG  Arc6C5'T5  OF 
rAHT^KHS.  'iOC  IIgTIES,  EIC. 

ranners  in  i>uaincss  Hus- 
Lands  and  Fonrtic?. 

or  lomi  Trea S’J !''»•«  of  a 
Tru.~t  Kinid  ^vi!l  find  a  .joint 
.VucoiinT  in  The.  Bank 
f)t  Toronto  a  \riy  preat  ron- 
vrnienre.  5N  iiii  an  necount  of 
ilii.'S  nature',  '^iilier  party  nia^‘ 
dcpojif  or  wMl'draw  mone\. 
Iiiierc.wt  Y.'s  paid  on  balances 
\  iToint  Account  j?  pnrtirui- 
»•!'  convctiient  in  household 

inansgcment. 


I  PliLPlLvIlP— ^cworwigPi 


The  Sterling  Bank 


OF  Canada 

Head  Office  •  •  Toronto 


Garh  acronul  plm-ed 
prove  iiiir  appm'latluii  l>.' 


nith  ill. 

U I  V  i  IKZ 


'•lerling  Bank 
•etlcr  »erv|vf, 


1*  apprrcLatr'l. 


Montrpiil  Office:  ISO  ST.  JAMES  STREET 


IMPERIAL  BANK 

OF  CANADA 

Third  Canadian  War  Loan,  *$150,000,000 


Cold  Bonds,  due  Isl  March,  1937 
Price  96,  yielding  about  5.40'» 


P  re,.- 
Priiiiiivl  . 


■•dr  of  r  ean  w  i!I  Ps  u-rd  tor  sr  Tuiposc^  on!” 

.n'i  In'.eres'  p-.v,3bic  ic  goid  tn  yanada  an.J  Ne.v  N  oik. 
rl'J.c  oil  c:  I  cfcie  23id  Matcb.  1017. 


For  further  pirt;'.  uiarf  an  J  apph'.dU'jri  spp'.r  to  — 


MOMKU.M,  RR.A.M  II  -  .1.  .\.  RIUHAKDSON,  Manager. 


/T 


/iHoiEBANK^CAlDA 


Vi  I  CM 


Rnnehes  and  Conner- 
fions  Throughout 
Canada 


'Innlreal  Offirc5; 


i  vMr.spn^lRi  ion  B  lildinj 


H'VHFLKGA  PR4VCFI 
_or.  Cuvillinr  Onisrio  St 


Verdi  v 

l.U$  Wfllington  JStj-eet 


<  'ol!e4  Moidi  made  fr>  an.5  point  in  CnnsdA 
ivberE  fherc  s  hnin<  h  of  a  C'barteiTfl  lUnli. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


F»iabll!.heil  In  Inreroorated  bv  Tto.-.-I  Ch.-vrtrr  In  1540. 

Paid-Up  UapilaJ  -  ,84.866,666,66  Reserve  Fund  .  83.0 17, .33.3, .33 


Hriiil  Offlre— v'.  GB  BCH  ATTLEET  I,0\00\ 

ni-.tll  Dfl-'H  E  IX  — «».  .tHmr'V  Street.  i|0>TRr.AL. 

H.  B.  .vI^rKE^7^E.  GcDFrol  Manager. 

.(dvi'crv  rnmnilttce  lit  Moolrcal: 

•>ni  HritBF.nT  b.  imfs.  n  r 

11  R  'iiLi  i  n.  :  M|.  11.  n.  yiAt  iixES.  E»n 


T  bis  Bank  has  Bram  lies  in  all  the  prtpetpai  cities  of  Canada, 
ipelurlipg  Dawsnu  'YT  '  and  Agepcle?  at  .Yew  York  and  San 
rranct.vi.-'j  in  the  (  ui'od  States.  Agen's  a.-ui  ori espouden's 
ia  every  part  of  the  wmld. 

(gents  fnr  the  1  iilntjlal  Rank.  IVpsf  Indies. 

Prsfi.v.  M'vnev  iii'ler.'.  I'lr.-'ilar  L.etters  of  Credii-  srnj  Travellers' 
v'hr,|',jt-  i.v.-'ije'i  ii'.'ig.'i  lable  in  all  p.trts  of  '.h*  w  orld. 


Savings  Department  at  All  Branches 

G.  B.  tsUilfl4HU,  MuQiijfer  3lo.*!treal  Aranrh. 


THE  FINANCIAL  TIMES,  MONTREAL^  SATURDAY,  MARCH  17,  1917 


HNE  GROWTH  OF 
THE  STANDARD 
RELIANCE  CORPNJ 


Debentures  and  Deposits  Increased 
By  Over  S600,000  During  the  Year 
1916,  and  Resultant  Funds  Invest¬ 
ed  Partly  in  Mortgages  and  Partly 
in  Gilt-Edged  Securities  and  Cash 
— ^Big  Margin  of  Security. 


HINTS  TO  INVESTORS  | 

“ '  “  i 

The  Editor  will  be  pleased  to  answer,  either  date.  The  bonds  are  first  mortgage  6’s  dated  I 
through  this  column,  or  by  letter  when  the  Januarv  2,  1911  and  due  1936.  Aceording 
circumstances  require  it.  any  enquiry  re-  ^  ,  trust  deed  these  bonds  are  snbieet  to  I 

latingr  to  investments.  It  should  he  under-  ‘he  trust  aeea  ‘hese  oonos  are  subject  to  ^ 
ftood.  however,  that  The  Financial  Times  call  us  u  wholes  at  105  and  int6r6St  on  anj’  , 
will  not  make  predictions  regarding  the  interest  date  or  in  part  for  sinking  fund  pur- 
immediate  tnarket  course  of  any  security,  poses  only  at  the  same  price.  Cumulative! 
To  receiv.-  sinking  fund  of  3  p.c.  of  bonds  outstanding! 

?r?nqi!?er".^s"ln""  renre-^^^^^  commenced  in  1912  whmh  provision  is  suf- | 

All  questions  complying  with  iliese  rules  tuiont  to  retire  all  the  bonds  nve  years  be- i 
will  receive  prompt  attention.  fore  maturity. 

- -  The  niy  Realty  Investment  I 

Mining  Corporation  of  Canada  i  Investing  Company  of 

V  w  «  Rn,«TMi  Vv.-IAVI.-  Vnvv  th-.f  doing  as  well  as  may  be  ex- 

th^  •  ‘tas  ,  i 

w4‘' sha^ll^probably'  become*  more"conve'i^ant  not  YaUed  To^et  ^tL^ln/ rLt'°’h'^*ffes  ^ 
wdth  its  operations.  The  tangled  position  SpfsIoOO  6  p.c.  gold  debentures^*  fve 

The  annual  statement  of  the  Standard  ,  ^  he ’ No  m^rkit^xilf  ^ 

lortgagc  Corporation,  which  was  issued  ,  woven  as  it  were,  did  not  make  for  harmony  es  at  the  present  time  The  future  of  i 


On  Grounds  of  Patriotism 
and  Good  Business— 


Save  for  the  New 


hibit  of  grow  ih  and  progress.  Most  signifi-  !  owing  to  the  fact  that  it  was  largely  held  in 
.•ant  of  the  strength  and  prospects  of  this  England.  The  preliminary  figures  whit  li : 
con, pan,-  arc  ,bc  ,ac,a  ,bat  .„o  Ochccorca 

issued  by  it  have  incr-eased  during  the  figures  show  the  liquid  assets  as  follows: 

year  by  $400, OUO,  or  about  15  p.c.,  and  the  'n  hanks .  S  h46,.3fi7.70 

icpoalta  h..-.  locrcaaco  b.v  «.C.«0  or  36 

p.c..  thus  making  possible  a  large  increase  '  Ore  in  transit .  i;f().o34. 1 4 


.Maiotic  Theatre  Ag  in  j 

•I.M..  Montrkai,.  So  far  as  we  can  judge! 


year  by  $400, OOO,  or  about  15  p.c.,  and  the  ,  Cash  >n  banks .  S  h46,;lfi7.70  .’hf  Majesne  Theatre  is  a  perfeftl\  legitimate. 

,  .  .  .  a  o,  British  Treasurv  bills  397 ‘’7S  •’'t  I'roitosuum.  It  is  being  bnaneed  on  a; 

lepo.sits  ha\  3  increased  by  $116,009  or  3b  Canadian  war  loan  46!66.i.i:l  ''•'asonulile  basis  and  should  offer  a  fair  chance  ' 

p.c..  thus  making  possible  a  large  increase  '  Ore  in  transit . .  .  .  .  .  .  .  .  .  4.f()!o34J4  ’^ir  dividends  if  the  management  is  j 

in  the  scope  of  the  company's  loaning  busi-  Ore  on  hand .  235.oOO,oo  ^_9unri  and  (wperienced.  But  it  is  not  aj 

ness.  Karnings  have  not  increased  in  ipiite  smelters,  accounts. re-  I  nni'*!  otwl ''"ms  -'‘'n*!' 

.•  .•  *  I  t_Ai  *  I'Piv'tiblp  MriH  citVipr  fniich  TH)int(‘n  OUT  liptoro,  Tno  stock  is  osspntiiill^  ' 

he  same  ratio  ow  ing  m  pan  doubtle.^  to  ,  and  qu.tk  speculative.  See  our  comment  in  lust  week's  I 

the  fact  that  the  new  funds  have  not  been  .  _oi.-iu,.i.  j 

invested  wholly  in  mortgages  but  have  been  '  . ‘  $2;763.'5r.l  .42  j  '  ’  -  i 

employed  in  part  to  strengthen  the  liquid  I  Car  and  I'oiindry  Stocks 

part  of  the  balance-sheet  by  adding  $1-1,-  ytoi-K-  in  the  Mining  CorjHiratioii  i.s  a  fair  <!.K.r..  M.voi.-wi).  For  a  long  pull  we  are  1 
40(1  of  government  and  municipal  bond.s  and  speculation.  |  inclined  to  regard  tlie  t'anadian  Car  and  I 

$62,000  of  cash.  The  earnings  provided  the  The  otficial  announeement  bearing  on  the  Foundry  Coinpanc's  securities  as  offering 
customary  dividend  by  a  very  generous  re-organization  which  may  be  of  interest  to  attractive  speculative  possibilities;  the  pre¬ 
margin,  and  the  sum  of  $35,0OO  was  added  ,  you  follows;—  lerred  is  much  the  better  conimittiient.  The  i 

to  re.serve  account,  but  of  this  latter  amount  j  “The^(ild  Canadian  eotniiaiiy  had  a  capital  actual  loss  whi'  li  the  comiiany  will  suffer 
nearly  SO.OOO  was  taken  from  the  previous  of  $2.0i5,000,  in  shares  of  $1  each.  Thi'  froni  tin'  King.-land  disaster  has  not  been 
year's  balance.  It  is  jileasing  to  note  that  English  comjiany  own(*d  aj'jiroxinmtely  9-' ^  dciinitef.  ^ii  tcrmined.  but  tiu*  company  s 


invested  wholly  in  mortgages  but  have  been  '  . ‘  $2;763.'5r.l  .42  j  ’ 

employed  in  part  to  strengthen  the  liquid  I  I  Tar  and  I'oiindry  Stocks 


I  Canadian  War  Loan 

8  Our  services  are  free  and  we  shall 

1  gladly  answer  any  enquiries. 

I  Dominion  Securities  6RPORATiohi 


HEAD  OFFICE: 
T  O  Pv  O  N  T  O 
E  K.  WOOD  .  Pfes.den« 


LIMITED. 

EsiibltjlicJ  lOOl 

R  W  STEELE,  M.^wgrr  J  A  McQUESTON.  Srcreivy 

CANADA  LIFE  BUILDING  -  -  -  MONTREAL 


LONDON.  ENC..  BRANCH 
Austin  Frlnrt  Heut# 
N««  3  AuiiIa  PrUft 


he  sum  of  $75,000  provided  three  vears  aj?o  K‘  snares  oi  the  V 

J  ^  t^nd  wa.s  capitalized  at  - 1 1 . ono.ooo.  A  new 
as  a  con  ingent  restive  for  possible  depre-  has  been  organized,  with  a  caj.ital 

ciation  of  assets  still  stands  in  the  balance  $8,000,000.  in  shares  of  $5  each.  The 


sbeet.  and  it  has  not  been  necessary 


.shareholders  of  the  old  Canadian 


draw  upon  if  at  all;  ronsidering  flic  nature  wjff  receive  four  times  as  much  stock  in  the 
of  the  company’s  investments  it  would  ap-  lu-w  company  a.s  they  lu'Id  in  the  old  com- 


^iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii 

stock  w;;.s  dfluri  rl  tor  the  (niaricr  liegiiiiiing  ;  - - - 

•liilj,'  1,  '914.  and  siiiic.  j  g- -  -  ■-  . 

4  fiiitidiaii  fieiK^rtil  l.leetrit*  i,- 

(  atii  diaii  CeiK'ral  Flectnc  common  is  one  |  ^  HONS, 

of  t  h(  n:o:  t  t  liorougliK'  seasoned  of  ('aiiaditiii 

industrial  Slocks.  On  aii  3  ji.e.  dividend  basi.s|  Turn  1o  |{ussiu  Kxpeeliii 

n  call  i'e  purcliasid  to  yield  the  investor  Bill  Iteeiiperate  I'HstesI  i'roin 

■  ‘s  p.e.  W  e  (lo  hot  look  for  a  further  iil-|  .i,,, 

ere.asi  ill  tlie  iiiimi  (iiate  future.  We  would, 

Hit  lie  surprised  if  a  hoiuis  were  lai'ked  on'  Bo.sion  A  foini  of  speculation  wide 


^IIIIIIIIIIIIIIIIINIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIilllllllllllllllllllllllllllllllllllllllllllin 


pear  roasonabl-^  by  now  to  expect  that  this  pany.  Tlie  .shareholders  in  the  Kriglisb  rom-  :  ‘  ‘  <»i  i  aiiadian 

.special  reserve  will  never  be  <'alled  upon  pany  will  receive  one  share  of  $5  in  the  m*\v  *i\*  Vs.  V 

for  the  purpose  for  \\hieh  it  was  ereat-?d.  company  each  for  each  XT  share  held  i;i  the  -1  ‘‘  ‘j '/T*!  irmL  VVr 

Owing  to  the  free  use  of  the  word  “eonfln-  '  English  company.  ..  ’"Lf;  [,;*  ^  7’ 

gent"  t.v  '.ant  s  and  olher  eonior-.i'on  to  I  The  F.nglish  eompany  will  be  wounil  up.  ,  be  surprised  if  a  lionVis  were  lacked  on 

cover  appropriations  for  losses  which  bav-s  , T^periting  under'a  Dmnimon 'elVirter  '''''  '‘‘'  i'*""’  distrihinioii  hefor.'  tli,.  end 

alread.v  been  incurred,  it  is  iniportanf  to  Torotito.  The  din-  tor; '  ‘,’1  ‘  out  iinian.e  of  the  indu.strial 

draw-  this  distinenr.n  in  favor  of  eoMinaiih-c  ro-peru v.  hi,  h  (  atuuia  is  enjoying.  In 

which,  like  the  .standard  Reliance,  make  Pellatt,  President:  . I.  P.  Watson  and  i)  U.  i  'I"'''”  , every  reason  for 

their  rontinffcnt  appropriations  m-?reTy  as  a  p  Parker,  Vice-Presidents;  G  M  ('lark,  nc  with  the  present 

precautionary  tueasurc  to  guard  against  Captain  J.’ (iraeme  Watson,’ all’ of  toroi;t»r,  ""d  the  futu.i-e  outlook, 

future  possibijities.  land  D’Arey  Weatlierbee  and  Captain  K.  F.  ^ItUer  Shoe  (  <  inpanj 

There  is  an  immense  margin  of  safety  in  ti.  van  Cutsem  of  London.  Kngland.  I  W..  Mhvthp.vi.  Wi;.-t.  lii  conneetion 
favor  of  ihe  debentures  and  deposits  of  the  "For  the  year  1917  a  ijuarte.-ly  dixidend  with  our  n  pl\  to  xmi  in  the  last  issue  of  The 
Standard  Helianee.  a  fact  whieb  undoulited-  on  the  new  shares  of  12'2C  i>er  sliare,  with  iMiiatciid  Tin,e>,  r;g:;rdiiig  the  Slati'r  Shoe 
ly  explains  the  ease  with  which  these  ae-  “  bonus  of  fi’.c  per  share,  has  lieen  deeided  ( oinpaiiy  we  lu  v'  olitaiiicd  turtl.er  itifornui- 


B  ill  Iteeiiperate  I'astesl  I'roin 
the  Bar. 


I  on'  Boston  A  form  of  speculation  which  is 
end  ,  just  now  atiainiiig  some  poimlarily  is  di  al- 


Mainly  About  Securities 

Bovril.  Limiti;i>,  showed  net  profits  of  4,002,000  milreis  were  only  approached  In 
$330,000  for  the  I'.'IO  period.  two  months  of  1916,  the  months  of  May 

—  !ind  August.  In  May  net  earnings  were 

R..1.  Ukynoi.ps  ToitAccoCoMrANY  earned,  greater  at  4.043,000  and  in  August,  earnings 


a  Donus  OI  o'.c  per  snare,  nas  tieen  iiecnieC.  >  oinpa 
counts  have  been  inensased  in  recent  years.  Board  of  Directors.  1  he  brst 

Liabilities  to  the  public  are  now  just  over  fi'vidend  and  bonus  were  declared  on  March  ""(i.  ei 

4  millions,  whereas  the  company  possesses  ^i  i  i  1°, rs  of  re- 

,  ,  J  ..  .  u-  1  J  .  rotd  March  1.  In  addition,  an  extra  bomu 

Just  under  6  mi  lions  of  high-grade  inorf-  declared,  also  pavahle  .Mard,  I.’, 

gages,  nearly  half  a  million  of  seeuntie.s  jyi^p_  making  the  entire  March  disi.ur.-^c 
other  than  government  and  municipal,  mpnt  ..c  npr  vViurp  ” 

$160,000  of  government  and  municipal  1  ' '  ^  _7_  _ 

bonds,  $290,000  of  cash  and  nearly  $39,900  j  _ _ _ _ _ 

of  loans  on  stocks  and  bonds.  The  increase 

III  the  item  of  reaJ  estate  taken  tinder  fore- 1  |  'T'U'P'  OTTOT"  W  T  M  T 

closure  has  been  very  small  during  1916;  4  FT  Hi  OHo  1  ill  IN  1 

it  was  in  1913  that  it  rose  by  $40,noo.  and  TO 

even  at  its  present  figure  it  is  moderate  AT  T  INVF'^TnR'^' 

compared  with  tl;e  volume  of  the  rnmnanVs;,  ux  v  c.o  i 

mortgage  business,  and  the  value  of  the  |  dtT'V  A  AXr  A  TD  1  A  TVT 
foreclosed  properties  is  very  substantially  O  L)  Y  J\  W  A  1\  LCjAlN 

in  excess  of  the  amount  at  which  they  were 

taken  over.  »  BO  lx  D 

F’igures  for  three  years  are  as  follows; —  _  _ 


IIIUIIM  e.xi.cci  missiii  ii,  iccu|iv.-  ji.c.  in  i i  j.  i  in-  i.iggi-ii  iv  Thv  Twin  Citv  RAPin  Tra  vsit 

ate  la  usi  from  the  .-ffeets  of  the  war.  the  Tobacco  reports ^grol^^s  earnhigs  fJr  the  nimUh  ^ 

hciUK-.-l  d-  alings  haxo  naturally  lurni  in  eommoii  stock  iii  l.il6,  loiitrasted  with -b.hl  Kehruary  of  $817,414  compared  with  $801,- 

Uiissiati  rouliles.  ji.c.  in  1  .d o.  _  ’298  last  year,  an  inere:ise  of  $16,116.  The 

Tile  itieory  of  dealing  in  roul'le  ojitions  ,  n.  ,  .  ,  t-  ,  month’s  revenue  pulls  the  two  month’* 

is  .sonowtiat  similar  to  buying  (alls  on  T'"-'  .Ami'.kh-an  1  Ki.KrnoNK  and  Tki.k-  figures  up  to  a  total  of  $1,705,322  compared 

stocks.  For  $l,ooo  or  $,3,oi)0  one  can  hiiv  ‘"'Aril  ('<  vpan-i  ,  for  year  ended  December  i  „.jth  $1,6‘22,375  for  the  first  two  months  of 

an  option  on  l.oOo.OoO  loiil.les  cal.lo  traits’-  =51,  EH (..  sdioxxed  earnings  at  ' 7''  '.'f  ;'-hl  |  1916,  an  increase  of  $82,947. 


Iimi’  99  <'l"i"n  on  "l.oOo.OoO  loul.les  cai.lo‘ traits’-  31,  1916,  sdiowed  eariiing.s  at  tli 

bun.  '-.hi  h  Ui(kb0b  was  prrftTf'iii’e  aiul  r  .  i  .«  P  C.  on  th(‘  capiial  stock,  compared  witli 

$.'j(M).o(.io  w eiiininoii  stock.  In  the  recoil-  f*!’  '2  ‘'cuts,  about  ,  V  ,i  0.09  p.e.  in  1!M3.  The  company  paid 

3 ;  rui  ;  inn  t  l.t  c;.pital  w  as  reduceii  to  $2.30,000  "’’o..,  ilie  curt ciit  quotation,  good  until  ihi  $;(]  ,i‘22,l  87  in  dividends,  and  llie  jirolit  aiul 
:.ll  (irdi’iar-  slcvk.  'I  hi*  jirefi-rreil  .shareliold- ' '  I*'*"'-  t'ueli  a  I ransact ion  repie-  surplus  now  is  $0,39 1 ,090. 

er-  wiTc  riven  one  share  of  ihe  new  stock  ! "ii  exeelleiit  liedge  against  llio  imnii- 
jfi.r  every  two  sli.ires  of  the  original  [inferred'  '""i'Ui  of  tlie  war,  and  it  is  understood  Unit  Dn  rTll-SfPI-’RIou  TltArTKi' 

,sti-ek.  'I'liis  ;iioui.t.-d  for  $  1  50.900  of  t  he  ""oblion  eoneerns  liaxlng  caiieellalile  eon  continue  to  exii-ind  For 

!  new  e.iiiilel.  '.'  be  holders  of  the  original  "ads  have  been  ptirehasers  of  roti'de  oji-  Mareli  gross  earnings  wer 
$.)i.'0.(i'io  st<.(  k  wi-re  given  one  lie .,  slmre  for  "on  mi  tlie  ex[>eeta"on  that  llicir  loss  >' increase  of  $:!  657  or  II. it  t>. 


THE  BEST  HINT 

TO 

ALL  INVESTORS: 

BUY  A  WAR  LOAN 
BOND 


Karningx. 
Interwt,  tax«. 


Profit. 

ArPROPRlATIflSS. 

Dividends. 

Reserve. 

Contingent  Heaerve. 

ToUl  appropriations  . 

Balance,  year.. 
Previous  balance. 

Balance  forward 


191S 

1915 

1914 

% 

$ 

% 

3SS,377 

3R2.7.53 

335.032 

ISO.k.M 

155.14(1 

1 50.168 

205,523 

227.(ili 

IS*. 661 

179, .500 

179.224 

188,970 

35.000 

40,000 

30.000 

214,506 

219.g24 

21S.979 

»R,983 

8,3R9 

*34,415 

f'arriage  Factories. 

M<  NTKKAI,.  (  Triage  Faetorie: 


Canada  Steamship  Preferred 

Reader  Brantford  Dn-i;  .Mr  lann-s 
(  arruthers.  the  [iresident  of  Canaiia  Ste.rui- 
ship  Lines  Limited,  has  e.xjiressed  li-.i  (,(,ii,ioi, 
that  the  company  will  <io  as  well  in  1917  a.; 
it  did  in  1916.  In  view  of  the  remarkatde 
world  situation,  as  affecting  the  marine  com- 
panie.s,  we  entirely  agree  with  .Mr  Carruthm-s 


(I.B..  M(  NTKEAl,.  Ci.rriagp  Factories  j  ’ -900.009  rouldes  so .  .  , 

I.iii.ited.  [iresented  a  lami'i'.tahle  statemiuit  '■"*"*•''99  ronides  <all:'d  at  32Va 

tor  the  t  welve  mor.lhs  ended  N’ovemln  r  |  ernis  . 

;  '*tl.  !91ii.  .At  a  liiiK'  when  the  tide  of  ‘tioss  profit  . 

industrial  [irosiierily  was  at  its  height  !' ess  cost  of  ojitioii 

iliroughout  the  Diiminion  it  was  a  matter  for'  Net  [irofii  . 

p.mment  mat  tlie  coiiii.any  should  have  Tl.e  n.omi.il  pri.-e 
l.int'fl  s(i  uttfTlN  to  ??iakf’  51  .’’^liowinp.  „.  .  otwI  xa  IiiIax  h 


Deficit  after  appropriations. 

M.^BIMT1»> 


Pebenturf*. 

Depewiu... 

SlortgaK**  • 

DiHd4»nds. 
Act:ount5.  . 


Capital  . 
Heser\e. 
Contingent... 
Balance. .  . 


Mortgage?..  . 

ForccloAurrs . 

Securities  . 

Loans,  on  securitiep. 

Sundry..  . 

Accrued  rentals...  . . 
A^nta’  balance. .  . 
Nlun.  &  iiox't.  bondf. 
Cash . 


3,124.107 

2.718.825 

2.551.247 

822,138 

605.699 

524.522 

39.711 

39.052 

55.673 

01.910 

93.513 

93.209 

2.899 

3.077.S66 

3.459.988 

3.225,642 

2..’)82.14l 

2.568.868 

2.563.663 

660,000 

615.000 

575.000 

76,000 

75.000 

75,000 

4.743 

13.726 

5.337 

7,3S9.7r>0 

ASSKTS 

6,732.582 

6.144,642 

6.969.H97 

5.501.663 

5.349.534 

212.204 

195.477 

154,322 

469,419 

477.1  17 

422.968 

48,261 

56,267 

24.545 

15.133 

13,472 

13,931 

2,811 

2,051 

707 

2.782 

4.045 

12.046 

1 59,723 

35.625 

32.376 

200,306 

138.403 

114.171 

7.080.536 

6.424.120 

6,124.600 

309.214 

308.462 

320,024 

1  $3  a  year  Cut 

out  the 

C'anada  S.  S.  Linf's  ha.<  v.  ork^*ri  into  a  o.; 
i..437  ,  reiiiarkiihly  strong  position,  the  result  of  the  siii 
'unprecedented  earnings  as  were  shown  for  ih, 
the  last  fiscal  year.  Given  another  .-.ear  of  ji,:, 
•^■>1.247  .  such  revenues,  and  the  longer  future  will  l  e  j,-, 
^sr.'tiTri  folly  assured.  Be  look  fax  onrahl;.-  iiiion  ji.v 


laileil  so  t.tlerly  to  make  a  good  sh,,wjng.  a,„l  wliile  no  one  seriously  expeels 

A  :.‘.b  ;  .  ;  .'.‘i,  '-"Tr  ei-dit  to  he  again  normal  by  t'-e 

m..mb7;;L  vmV’ln::;^!',^  klTSe^olL  'r 

imny's  earnings  were  at  the  rate  of  22.1  n.c.  1"'"  ""  1’,*^  a  normal  pm. 


10..,  ilie  current  quotation,  good  until  tin  jjj,'  ,00' .iivi'dends,  and  the  ‘profit  and  LoroMOTiVE  has  orders  fof 

Id  of  the  year.  Siieli  a  Iraiisact ion  I'epre- ;  ,  ’  ,  now  is  $6,39 1 ,090.  for  Lurope  on  ij.i  hook*. 

Ills  an  exi  ellent  liedge  against  Ilie  lermi-  '  ’  1  hese  are  for  delivery  up  to  April  of  next 

iiinn  Ilf  Ihe  war  'md  it  is  understood  iliat  ,  .  veiir.  The  orders  include  240  for  French 

,  on  •  leen  L  hnx  ing  •  l’'  l-'’Tii-St-»M;Riou  1  RArTKiN  s  gross  earn-  roads.  150  for  Ru.ssia,  100  for  Italy,  40  for 

1  1  LV  7e,  n  roii'.le  OI.  continue  to  exi-and.  for  the  lirst  week  Spain  and  20  for  Finland.  Besides  these  de¬ 
al  ts  bam  been  ^  '"/’J  '  .  of  Marel.  gross  earnings  were  $29,214  an  ,iL.ries  are  being  made  on  a  British  order 

.11  on  the  cM.eeta  ion  that  II  cii  loss  "  mgrease  of  $3,6i.7  or  1.1.3  p.  c.  over  the  for  100  small  trench  engines.  It  is  likely 

intiaeis  an-  eaneelled  l.efore  the  eml  <  G  ,.„rrfsponding  [lenod  ot  last  year.  The  that  the  company  may  add  substantially  to 

e  •  ai-  tiy  tlie  su.speiisioii  of  liosliliiies  w-'ll  ,n.irket  quotations  of  the  company  s  stock  foreign  orders  soon,  as  one  French  ro*d 

■  made  up  by  an  advatu-e  in  ronides.  j  which  is  listed  in  Toronto  have  hardened  f<,r  which  it  is  already  building  100  engine* 

If  roiililes  recover  before  the  end  of  (lie  reeeiilly  tiiil  there  has  hc'Cii  no  ofiicial  in-  asking  for  from  50  to  100  more.  Other 
>r:-  to  alio\.-'  32'b  eenis.  "le  liolder  of  tin  ,  fimation  of  the  resumiilion  of  dividends.  Spanish  roads,  it  is  understood,  are  also  in 
iti'iii  may  ■■<  aH  "  his  1  onn.OnO  roiitil-'-s  at  j  the  market.  Notwithstanding  the  railroad 

at  licui-e  and  sell  tlieni  for  Ilie  [irofii.  T'-e  I  Bra7II,ian  Traction  speculators  pay  fie-ui)  earnings  of  the  company  are  believed 
I'btiiin  would  he,  assnining  a  lu  ice  of  :i3  little  or  no  attention  to  the  eoinpany's  reve-  to  be  running  well  ahead  of  last  year’s.  It  is 
irnis  for  rontdos-'  '  nue  returns.  This  liecomes  very  clear  in  unlikely.nevertheless.thatanyoftheseprof- 

,  »orA  i.Ao  *  view  of  ' the  fact  that  the  stock’s  imirket  its  will  he  paid  out  in  dividends,  above  the 
1.000. ooO  routdes  sold  at  <-('n|s.  .  $3.i  .  p„.sitioii  weakened  this  week  following  the  regular  6'c  rate,  in  the  immediate  future. 
lOo.ooO  ronides  <  all:'d  at  .12 .3  [lulilieation  of  the  last  statement  of  earnings  American  Locomotive  will  not  complete 

cents  .  32)99(1  niore  than  a  year.  For  the  month  ol  its  munitions  contracts  until  May  and  it  is 

OSS  profit  .  2.3.000  .j.,„u;,ry  eonijiany  shows  gross  earnings  considered  the  more  conservative  course  to 

■ss  cost  of  niitioii  .  5.000  of  $7,266,000  milreis  comiiarcd  with  $6,430,-  maintain  working  capital  at  a  high  level  until 

■t  [irofii  .  20.900  0(10  uiilreis  a  year  ago.  Net  earnings  of  these  are  oil  the  hooks,  at  least. 

TIo'  t'.in  iii.ii  [n  ice  for  roii'des  is  .31  4.3  j  '  '■■■  '  ..  ■  1.— — .1  .  . . g  _ -  - 1 


NOV.\  SCOTIA  TI{AMV\  AYS. 


L;-b'kr7id?'T.t  ''ro  in.-as  by  '*'0 1 ‘‘‘k,, that 

tile  si  arelo.lders  in  re|ir( .seiited  the  pi oi.nsitioii  is  a  pure  sp'-etilaiion.  and  ap|,liiat oui  of  itie  .Nova  Seoiia  Tramways  (he  government.s  of  Kiiglaiid  and  this  coun- 

ii.sigiijtii  a;:!  rate  of  less  than  I  [i.c.  on  the  i'.-mi.ers  wlio  are  arranging  the  ptireiiases ,  m,,j  I’ow,.]-  Coiiipuny  for  an  extension  of  "y  have  suggested  that  no  large  works, 
jir.  fi  rmn-e  stork.  Careful  writing  down  of  for  clients  nmke  no  iioiies  al.oiit  nieiitionine  J  coiniiien.  eim  ill  of  its  Gasper- i '"'“Oidiate  neces- 

ii.vi  lilorns  i-  gi-v  eimm  one  of  1  he  reasons  for  ttie  fact.  Tlie  atiraetive  feaiire  is  e\idenlly|  1  '  .sity.  should  lie  [lUt  in  hand  at  this  tim* 


Coiisideralile  discussion  haxing  been 
aiised  ill  Ilie  Maritime  I’ro  iiiees  by  tlie 


war  supplkis,  arc  conditions  that  have 
never  hefoic  existed  In  Riis  country,  and 
make  it  almost  impossililc  to  prosecute  any 
large  eonstruetion  at  this  lime. 

F'urtlier,  your  readers  will  renieinbcr  that 


[iri  fereiii-e  stork.  Cisrefu)  writing  down  of  for  clients  ni.ake  no  i)oneR  al)oul  fuentionin’’ ; 
ii.vi  lilorn  s  i-  gi-vcii  a-^  one  of  the  reasons  for  ttie  fart.  Tlie  atiraetive  fe.aure  is  exidenlly  |  1 


offering  ib,.  „rasii 


I  attractive  speculative  pos.sihilities.  and  a'  ,  have  been  r.-norlson  the  st reel  t hat’ (’onl raet s 
■Ihe  same  time  as  constituting  an  e.\--.-|!(  nt  wer.-  tal  .11  011  an  -jiiorolil l,le  basis,  bm 


rtiere  I  lli..'ra«  t  tiiat  the  no-^si')!)'  loss  is  lioiiteU  io| 


as  your  friend,  purchase  works  out.  make 
the  stock  look  [lartieularly  eheafi  for  a  Ion 
hold.  Barring  unfore.xeen  rievelopm*-!:'  -  t  li 


North  .American  I’aper 

P.F.,  Movtreae.— \\  e  have  nol 


■.\ee)i(_nt  wen-  tal  .11  oil  an  -an prolil l.le  basis,  but  we  js  eon.'-’ 

s‘v.-l'’to  tVc  ,T-ina7v'‘i-b^^^^^^  -  I  >'*  "''•‘^  mmiiing’s  issue  of 'He  «f  the  city  of  Halifax  and  the  province 

•?‘'L'>".  -diatp  r.M-  in'iiM-'.oM  of’materiaN  ^  iiVT^l?n  VI  VC  AtFTATTT’Rf’Y  '"‘Hiai'le  paper  an  item  headed  "Gas-  '«  the  fact  that  the  cost  of  constructing  a 

.  tnak.-s  Ivo  [7.  fern  d  dilid.  mis  were  pai’.l  in  1916  IH  DRO-KT.EC.  MKTALLl  RGY.  ,  Aliandoned."  fn  order  :  work  such  as  the  Gaspereaux  d-evelopinent, 

r  a  long  [lart  [.ayinents  -Acre  made  in  1915!  >o  eorreei  ilie  iiiisaiiprelieiision  wliieli  this;  would,  at  this  tini-e,  lie  at  the  very  lowest 

en' -  till  In  ^  ((.y,  ,,i  ;,jj  ();|.  cireu mst anees  w.*  consider  Gevorg.  'I.  i’erry,  .hief  .•b(mist  of  the  li<  adiiig  lias  undoubtedly  eau.sed,  I  w.iiild  i  estimate,  60  p.e.  gie.iter  than  the  same 

i'irwaril  tb.-  j)ro.s|)eits  of  ii.\id(nds  on  the  eomnioii  llol.omi)  ,Stei  1  Co.  of  .Syraeusc,  .N  Y.,  and  resiieeifiilly  re.jiiesl  you  to  advise  your  i  would  have  cost  when  this  company  first 

(•.\t  lew  stock  a-  X'-ry  remote,  very  remote,  indeed.  of  the  leailer.s  in  tlie  science  of  hvdro-  readeis  tlial  tlH-  .Nova  .^eoiia  'I'raiii way.s  ami  ,  advanois'  its  proposals  lo  make  this  devel- 

1  A.s  you  [.aid  ,$5()  for  your  .share.s,  two  meialluigy  delivered  an  ImpoVlant  I'ow er  Company  lias  no  inleiHion  of  ahand- i  opment  and  on  which  e.stimate  the  company 

;  years  ago.  ami  the  price  is  around  .$12  to  $15  ..n  tveinesdav  evening  at  the  open-  oning  its  plans  for  the  development  of  Gas- ,  was  authorized  to  obtain  capiial  for  tee 

1  '  we'^io'no,  ;V-i'ni‘  vouL'ulVUri’us"^^^^  ingoL, ho  .-.xhibil  of -hy, in, -electric  imtal-  per.-anx  pow.-r.  On  the  .-onirary,  ..ertain  |  I>''ri.o.se.  The  public  utility  law  provides  that 

Lki,!7’N  .,'Irti?;"hrS!.eon!p:^5^^^  '"'Th  ai  processes  at  the  rooms  of  the  aetiv.-  pivdiniinary  w.ok  is  actually  i,i  1, and  a  <•,«  .3  a  ow^  to 

I,,  t„  lor.-e,!  to  reorganize,  if  mor-  capital  i.s  m.-.  '  -A  1*.  Little  (’o.  I.iiiiited  in  the  .Sliaughne.ssy  in  ..mne.-tion  w.tl,  tins  .I.-n elopim-iit.  Sperer.x  w^  m  cost  con^derablj 

(I,  seeur.d,  we  li.-lieve  lo  he  without  justiliea-  ISuildin.g.  'Ihe  exhitiition  is  continuing  to  ’ilie  eliarter  of  Ilie  .Nova  Scotia  I  ratiiw-jiys '  . ,  ,  j  i  .  it  t  ■  th  -t  M 

tion.  Hold  on  to  your  .stock  a  little  longer  tlie  end  of  the  jircsent  month,  and  is  tinder  ami  Rower  Companv,  Limiled,  contains  ail’"”*'  >y  carry  ng  on  now  man  it  wouia 
and  s.c  how  it  resi.ond.s  to  a  general  market  tl.e  au.spiees  of  the  C.  R.  K.  Mr.  J.  S.  Hen-  ..[ause  which  .-ompels  the  companv  ’’to'  ^clayed  until  conditions 

.advance.  You  may  never  see  $50  again  nis,  assistant  to  the  president  of  the  C  P.  eommeiu-e  work  on  the  development  of  one ,  v.  v 


It'.e  i-ost  of  111)'  Iiiition,  wliile  the  po.ssitil-r 
profit  is  eon '■•  <■1  lira  I  and  iinlimileil. 


|ea.i.x  power  plain,  the  s.  eretary  of  the  expenditure  made  where  the  same 

[i-om|)any  lias  writien  lo  tin-  Ha.lifax  Herald  i„,  delayed.  Again,  and  a  matter  of 

a  Icti.  r  w  lii.  h  leads  in  I'ai  i  as  follows: —  |  greater  internist  and  imiiortaiice  to  the  pub- 


HYDRO  ET.EC.  METALLURGY. 


Y'ou  may  never  see  $50  again 


Gaspereaux  work  were  to  cost  considerably 
s  ai  carrying  It  out  now  than  it  would 

!  if  same  were  delayed  until  conditions  bo- 
r-ame  normal,  the  company  would  be  ol- 


for  tl.e  stock  though  you  may  loo.k  for  half  1  [>  ’.ni’i’.Mm.  d  ,’.1  .  !;er;y  to  a  large  am!  die,- ;  „r  ,he  p.iwer  sites  of  tlie  .-ompany”  l.eforc  rates  to  the  pubHc  which 


[  rity  Dairy  and  Ditfdeiids  ’ '  '  linauislird  amlienee. 

‘Hrt’Cors  of  the  si.l  MR  l\  ROltTOFS  I.M  .M  f  \  ITNT.  ,o’u?e  ^X7,iUien7  He^de! 
[  City  Dairy  Company,  Toronto,  have  many  -t-, wOr.  it  I  (.e\ ( ioimieni  oi  in.,  <  ki 

I :  problems  which  they  must  solve  before  the\-  ‘  .  ,  ’  ‘  ,'  .,  ,  ,  r  ,  ,  .•  ’  r  He  etnpliasized  the  jioint  that 

1 1  will  be  able  to  resume  dividends  on  the  [.r.'-  '  ’'‘7'  ’  ,‘'‘‘'7  delnenes  of  required  at  Iho  jiresent  day  oi 

ferred  stock.  The  supiilying  of  milk  to  the  Jounswn  k  potaiois  at  a  t)ari«l.  pf,(  could  not  bo  made  here,  w- 

'large  cities  has  become  a  ditficull  undertak-  hate,  s.me  tiie  .lominion  (.overniiient  aii-  .j  ,,  f.icftii.-al  furnace,  .iwitig  b 
i  incr  The  cost  of  milk,  in  the  br-t  instance,  tioiim  .  il  a.-  i(.-ull  of  in  V.  st  iga'ioii  lliat  nf  t- ’  1 1 J  o  II  1  / .  <in«l  f.ri-o  T  ill  i  f  rt 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

I 

Ql  AlM  FKl.T  IHVIDE.Mh 

Notice  Is  hereby  given  that  a  Divi¬ 
dend  of  T3VO  and  ONE-HALF  PER 
C'E.NT.  for  the  current  quarter,  being 
at  the  rate  of 

TE>*  PER  CF.M.  PER  ANNUM, 
on  the  paid-up  Capital  Stock  of  the 
Corporation,  has  been  declared,  and 
teat  tiie  same  will  be  payable 

Monday,  the  Second  Bay  of  April 
next,  to  Shareholders  of  record  at  the 
close  of  business  on  the  Fifteenth  day 
of  March. 

By  order  of  the  Board. 

GEO.  H.  SMITH. 

Secretary- 

Toronto,  February  28te,  1917. 


the  loth  day  of  .iiim-.  1917.  'I'lie  aiijilical ion  i 


SU  MP  i\  F’or\roi:s  immimint. 

.-4t.  John,  N'.ii.  'I'oronio  <  oncerns  who,  it  | 
i-Iaimed,  made-  contracts  for  deliveries  of 


liimuishcd  audience.  j  ,he  loth  .lav  of  June,  1917.  The  a pplieat ion  i  '*'’  ^  H"'  rates  which  they 

.Mr.  Perry’s  lecture  was  eliiefly  devoled  m,.  legislature  is.  in  eff.-.r-t,  an  appliea- 1  7”."'' 
lo  the  develoimient  of  the  electric  furnace.  ,ion  for  (he  exH-nsion  of  the  time  w  ithin  I  ;  '’‘'''‘’lopmont  shmild  be  the  smaller 

He  rmpliasized  tlie  jioint  lliat  Itie  steels  w I.jeli  it  may  eommenee  sm-h  work  and  is  in  L 

required  at  tlie  jiresent  day  on  thi.s  eontin-  jd  sense  an  abandonment  of  th-c  work.  I 

ent  could  not  be  made  here,  were  it  not  for  everyone  knows  tlie  s.-areify  of  labor  I  DISTRICT  FAILURES. 


ere  it  not  for 


ling.  The  cost  of  milk,  in  the  tir.-t  instam-e.  "oiim  <  u  a.-  k.-uII  ot  inv.  stigation  ih;; 

I  has  been  constantly  increasing  hec.iuse  tif  aie  I'leniy  ..f  jiotaim  s  in  Caniula,  r. 

I  the  increasing  cost  of  feed,  labor,  et.-.  los.d  to  a.-r^Iit  the  goods  on  arrhul.  .\s 
I  Another  factor  is  the  remarkalilo  price  a  ll•.-•ll!l  the  [loiato  market  in  New  Hriins- 


o  tlie  absence 


ami  materials  ami  the  iliffieiilty  (hat 


DISTRICT  FAILURES. 

Hun’.s  reports  seven  failures  this  week  In 


obtaining  for  many  months  for  cheese  .-aijsing  wick  inactive  and  a  slump  in  prices  is  rai'iad.n’.  ’  especially  ’  during  the  past  two 


cf  :,;ilia>'lc  cla.ys  ami  grapliites  tor  the  <"'■  |  | r.snsporlation  eoiiii)anle.s  are  struggling ;  the  Montreal  district,  with  liabilities  of  196,- 
dinary  prodm  lion  of  criirilile  steel.  I  ^viih  in  (he  handling  of  munitions  and  oilier .  90i). 

'I'hese  ek  eirical  processes,  he  demon- j 

St  rated,  '.ad  really  saved  the  situation  in  ■  -  -  ■  -  -  -  '  ■■  - - —  . . A 


I  the  supply  of  milk  to  be  diverted  to  ii.- 
I  manufacture.  Until  there  is  a  readjustment 
to  something  like  normal  conditions,  we 
j  imagine  the  directors  will  be  anxious  to  con¬ 
serve  their  cash  resources. 


Crossen  Car  Company.  j 

!  S.B.,  Y'armol’TH,  N.S.— -The  Cro.ssen  Car' 

Company  is  more  or  le.ss  of  a  (lo.-e  corjiora- 
i  tion,  and  no  information  with  regard  to 
i  earnings  is  made  public.  We  umlerstanfl  I 
!  that  the  company  has  been  doing  very  little! 
i  since  the  outbreak  of  war,  owing  to  the  I 
I  virtual  cessation  of  equipment  orders.  So  i 
j  far  as  the  bondholders  are  coneerned  we  are  | 
i  assured  that  the  company  is  in  a  sound  ' 
position.  This  is  indicated  by  a  current  bid 
of  par  for  the  bonds.  The  Crossen  Car 
Company,  Limited,  is  a  Canadian  concern 
located  at  Cobourg,  Ont.  The  company’s 
original  bond  issue  amounted  to  £115,000. 

!  of  which  about  £12,000  has  been  redeemed  to  , 


SEND  YOUR  (  OPY  TO  A 
FRIEND. 

■Those  of  our  .sub.scribors  who 
have  Ik'cti  yerverl  liy  thi.s  rle- 
pai’tmcnt,  tvill  copfer  a  fav()r  on 
the  editors  if  they  will  mail 
occa.sional  copie.s  of  their  Finan¬ 
cial  Times  to  friends  known  to 
lie  intere.stod  in  inve.stment 
mattei’.'^.  It  will  help  us  and 
may  perhajis  help  the  new 
readers. 


yfar.!,  s$fiec  without  them  it  would  have, 
’  '  Ivren  impossible  to  have  produced  the  ■ 
I  amount  of  .steel  needed  for  the  manufac¬ 
ture  of  munitions  and  struefur.sl  steel.  Tlioj 
use  of  the  higher  grade  steel  thus  produc¬ 
ed  had  tripled  the  output  of  the  munitions 
factories.  [ 

I-''ol1ovving  this,  said  Mr.  Rerry,  there  had 
been  a  great  demand  for  the  prodiielion  of, 
hii-li  grade  steel,  and  a  number  of  firms' 
bad  recently  started  work.  One  firm  had 
ii',niguratcd  a  plant  which  would  add  no 
less  than  309  tons  dally  to  the  production 
,  of  high  grade  steel  in  Canada,  by  electrical 
I  I'lirnacc?,  and  otl;ers  were  following  on 
■  similar  lines. 

I  From  this  Mr-  Berry  argued  that  there  I 
!  were  Immense  mln-eral  resources  In  Canada 
j  as  yet  iinexploited.  with  enormous  water  ' 
nowers  suitable  for  hydro-electric  develop-  | 
I  rnent. 


War  Loan  Bonds 

At  96,  Yielding  5.40% 

Conditions  are  now  such  that  the  New  Loan 
will  probably  mark  the  culminating  oppor¬ 
tunity  in  Canadian  Government  Loans. 
Full  information  on  request. 

We  solicit  your  subscription. 


DEWARS  SPECIAL 


the  centHemeNs 

WHISKY  ^ 


/ 
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Serve  by  Lending! 

In  November  1915,  there  were  approx^ 
iniately  25,000  subscribers  to  Can¬ 
ada's  First  War  Loan  of  $50,000,000. 

In  September,  1916,  there  were  :i5,000 
subscribers  to  the  Second  War  Loan 
of  $100,000,000.  To  make  the  Third 
War  Loan  of  $150,000,000  a  complete 
success  at  least 

50,000  Subscribers  Are  Needed 

Strengthen  the  hands  thal  are  work¬ 
ing  night  and  day  for  tlie  triumph 
of  our  Empire^s  cause.  Every  dollar 
tliat  you  lend  Canada  will  drive  the 
Allies  closer  to  their  goal.  Let  your 
subscription,  whether  large  or  small, 
be  as  substantial  as  you  can  make  it 

Fill  in  this  Form  Now— and  Mail 
Immediately 


DOMINION  OF  CANADA  5% 
TWENTY-YEAR  WAR  LOAN. 

Wood,  (.Tindy  &  Company, 

C.I’.R.  Duiidin^,  Toronto: 

1  hereby  request  you  to  record  my 

subscription  for . of 

the  Third  Canadian  War  Loan  in  ac¬ 
cordance  with  the  terms  of  the  Offi¬ 
cial  Prospectus,  and  I  iiereby  cn.!;a«e 
to  pay  the  instalments  ;us  they  shall 
become  due. 

Mr. 

Name:  Mrs . 

Miss 


Address. 


Your  application,  if  entrusted  to  us, 
receives  all  care,  witlioiit  charge  to 
you  for  our  services.  Our  ellicient 
distributing  organization  is  also  at 
your  disposal  for  resale  of  your  bonds 


I  WAR  LOAN  I 

®  =— == — .  H 

I  DOMINION  OF  CANADA  I 

®  iS! 

®  Issue  of  $150,000,000  5%  Bonds  Maturing  1st  March,  1937  ® 

^  Payable  at  par  at  Ottawa,  Halifax,  St  John,  Charlottetown,  Montreal,  Toronto,  {82 

^  Winnipeg,  Regina,  Calgary,  Victoria,  and  at  the  Agency  of  {S! 

^  the  BanJk  of  Montreal,  New  York  City.  ^ 

I®  INTEREST  PAYABLE  HALF-YEARLY,  1st  MARCH,  Ist  SEPTEMBER.  ^ 

PRINaPAL  AND  INTEREST  PAYABLE  IN  GOLD. 

_  S! 

ISSUE  PRICE  96.  i 

-  ® 

IS  A  FULL  HALF-YEAR’S  INTEREST  WILL  BE  PAID  ON  Ist  SEPTEMBER,  1917. 

IS  THE  PROCEEDS  OF  THE  LOAN  WILL  BE  USED  FOR  W  AR  PURPOSES  ONLY.  ® 


Faiiadian  Paeifle  Railway  IhiLding 
Telephone  Main  lA'-Vi 

I\IONTREAL  TORONTO  NEW  YORK 


The  Minister  of  Finance  offers  herewith,  on  behalf 
of  the  Ctovernmeni,  the  above-named  Bonds  for  Subscrip¬ 
tion  at  96,  payable  as  follows: — 

10  per  cent  on  applioation; 

30  “  16th  April,  1917; 

30  “  15th  May,  1917; 

26  “  15th  June,  1917. 

The  total  allotment  of  bonds  of  this  issue  will  be  limited 
to  one  hundred  and  fifty  million  dollars,  exclusive  of 
the  amount  (if  any)  paid  for  by  the  surrender  of  bonds 
as  the  equivalent  of  cash  under  the  terms  of  the  War 
Loan  prosp*jctus  of  22nd  November,  1915. 

The  instalments  may  be  paid  in  full  on  the  16th  daj^  of 
April,  1917,  or  on  any  instalment  due  date  thereafter,  under 
discount  at  the  rate  of  four  per  cent  per  annum.  All 
payments  are  to  be  made  to  a  chartered  bank  for  the 
credit  of  the  Minister  of  Finance.  Failure  to  paj'  any 
instalment  when  due  will  render  previous  payments  liable 
to  forfeiture  and  the  allotment, to  cancellation. 

Subscriptions,  accompanied  by  a  deposit  of  ten  per 
cent  of  the  amount  subscribed,  must  be  forwarded  through 
the  medium  of  a  chartered  bank.  Any  branch  in  Canada 
of  any  chartered  bank  will  receive  subscriptions  and  issue 
provisional  receipts. 

This  loan  is  authorized  under  Act  of  the  Parliament 
of  Canada,  and  both  principal  and  interest  will  be  a 
charj^e  upon  the  Consolidated  Revenue  Fund. 

Forms  of  application  may  be  obtained  from  any  branch 
in  Canada  of  any  chartered  bank  and  at  the  office  of  any 
Assistant  Receiver  General  in  Canada. 

Subscriptions  must  be  for  even  hundreds  of  dollars. 

In  case  of  partial  allotments  the  surplus  deposit  will  be 
api)lipd  towards  payment  of  the  amount  due  on  the 
April  instalment. 

Scrip  certificates,  non-negotiable  or  payable  to  bearer 
in  accordance  with  the  choice  of  the  applicant  for 
registered  or  bearer  bonds,  will  be  issued,  after  allotment, 
in  exchange  for  the  provisional  receipts. 

When  the  scrip  certificates  have  been  paid  in  full  and 
paj^mont  endorsed  thereon  by  the  bank  receiving  the 
monej',  they  may  be  exchanged  for  bonds,  when  prepared, 
with  coupons  attached,  payable  to  bearer  or  registered 
as  to  principal,  or  for  fully  registered  bonds,  when 
prepared,  without  coupons,  in  accordance  with  the 
application. 


Delivery  of  scrip  certificate?  and  of  bonds  will  be  made 
through  the  chartered  banks. 

The  issue  will  be  exempt  from  taxes — including  any 
incunio  tax — imposed  in  pursuance  of  legislation  enacted 
by  the  Parliament  of  Canada. 

The  bonds  with  coupons  will  be  issued  in  denominations 
of  .Slot),  $500,  .$1,000.  Fully  registered  bonds  without 
coupons  will  be  issued  in  denominations  of  $1,000,  $5,000 
or  any  autliorized  multiple  of  .$5,000. 

The  bonds  will  be  paid  at  maturity  at  par  at  the  office 
of  the  Minister  of  Finance  and  Receiver  General  at 
Ottawa,  or  at  the  office  of  the  ^^seistant  Receiver  General 
at  Halifax,  St.  John,  Charlottetown,  Montreal,  Toronto, 
Winnipe  g.  Itegina,  ( '.algary  or  Victoria,  or  at  the  Agency 
of  the  Bank  of  Montreal,  New  York  City. 

The  interest  on  the  fully  registered  bonds  will  be  paid 
by  cheque,  which  will  be  remitted  bj'  post.  Interest 
on  bonds  with  coupons  will  be  paid  on  surrender  of  coupons. 
Both  chefiues  and  coupons,  at  the  option  of  the  holder, 
will  be  payable  free  of  exchange  at  any  branch  in  Canada 
of  any  chartered  bank,  or  at  the  Agency  of  the  Bank 
of  Montre:d,  New  York  City. 

Subject  to  the  payment  of  twenty-five  cent?  for  each 
^  ne^  bond  issued,  holders  of  fully  registered  bonds  without 
'coupons  will  have  the  right  to  convert  into  bonds  of  the 
denomination  of  $1,000  with  coupons,  and  holders  of  bonds 
with  <'oupons  will  h.avo  the  right  to  convert  into  fully 
legistered  l)onds  of  authorized  denominations  without 
c(iii[)ons  at  any  time  on  application  to  tha  Minister  of 
Finance. 

The  books  of  the  loan  will  be  kept  at  the  Department 
of  Finance,  Ottawa. 

Application  will  be  made  in  due  course  for  the  listing 
of  the  issue  on  the  Montreal  and  Toronto  Slock  Exchanges. 

!  Hccognized  bond  and  stock  brokers  having  offices  and 
carrying  on  business  in  Canada  will  be  allov/ecl  a  commis¬ 
sion  of  three-eighths  of  one  per  cent  fui  allotments  made 
in  Tc-pccl  of  applications  bearing  their  stamp,  provided, 
liowcvcr,  that  no  (<)minis-ion  will  be  allowed  in  respect 
of  the  amount  of  any  allotment  paid  for  by  the  surrender 
of  bonds  issued  under  the  War  Loan  prospectus  of  22nd 
November,  1915,  or  in  respect  of  the  amount  of  any 
allotment  piaid  for  by  surrender  of  five  per  cent  debenture 
stock  maturing  1st  October,  1919.  No  commission  will 
be  allowed  in  r  'speet  of  applications  on  forms  which 
have  not  been  i)rintcd  by  the  King’s  Printer. 


SUBSCRIPTION  LISTS  WILL  CLOSE  ON  OR  BEFORE  THE  2.$rd  OF  MARCH.  1917. 


Department  of  I'inance,  Ottawa,  March  12th,  1917. 


WE  WILL  HELP  YOU 
BUY  THE  WAR  LOAN 

Throughout  the  country  in¬ 
vestors  are  making  larger  sub¬ 
scriptions  to  the  War  Loan  by  using 
our  periodical  payment  plan. 

C.  Wo  purchase  the  bonds  for  you 
for  an  initial  payment  of  $10  per 
$100  bond  and  subsequent  monthly 
payments  of  $5,  or  more  if  you  wish, 
per  $100  bond. 

^  After  figuring  your  interest 
charges  and  crediting  you  with  all 
bond  interest  due,  your  net  income 
during  period  of  payment  is  more 
than  similar  payments  would  earn  in 
the  savings  bank. 

C.  There  is  no  extra  charge  for  the 
service.  You  pay  the  price  fixed  by 
the  Government  for  all. 

41.  Telegraph  or  telephone  today  at 
our  expense:  we  will  provide  full 
official  particulars  and  look  after  all 
the  details  for  you. 

Address  us  today:  War  Loan  Department 

Greenshields  &  Company 

Members  Montresl  Stock  Exebange 
Dealers  in  Canadian  Bond  Issues 


17  ST.  JOHN  STREET 


MONTREAL 


CONVERSION  OF  OLD  WAR  LOAN 
INTO  NEW  RAISES  THE  YIELD  FROM 


$5  PER  $100  BOND  TO  ABOUT  $5.20  I  Domillion 

rnnient  lias  siii)i)lio(l  no  fi;uiraF  .ns  woiilri  require  $12,351  of  bonds  to  pro\  ide  I  ^  1 

t  valuation  whicli  Willi, e  placed  Iho  neee.ssary  sum.  This  raise.?  t  be  total  B 

,  cost  of  the  million  dollars  of  new  bonds  to  B 

A^arl,oan  for  the  process  of  con-  jy-g | 

3  the  Third  War  Loan,  so  that  it  As  regards  yfald,  this  means  that  the  ,5  ra  Y  Y  F  Y 

to  figure  out  exactly  what  will  p.c.  i)aid  on  the  face  value  of  the  old  bond.?  9  VV  If*  H 

AL-  1. ..  1 .1 . c  _  _  *1.--  is  inrrpASprI  to  nlmnst  pvaptlv  f*  n  «•.  llip  B  I  “  w  A 


The  Government  has  suitpliod  no  fi;;uraF  as  would  require  $12,351  of  bonds  to  pro\  ide 
to  the  c.xact  valuation  which  will  he  placed  necessary  sum.  This  raise.?  the  total 
..  ,  cost  of  the  million  dollars  of  new  bonds  to 

onthel'lrstA^arl,oan  for  the  process  of  con-  1975^1, 

version  into  the  Third  War  I.oan,  so  that  it  ,\s  regards  ytald,  this  means  that  the  ,5 
is  difficult  to  figure  out  exactly  wliat  will  p.c.  i)aid  on  the  face  value  of  the  old  bonds 
be  the  result  to  the  holder  of  making  the  increased  to  almost  exactly  5.2  p.c..  the 
...  ..  latter  running  over  a  period  of  iweniv 

exchange,  more  especially  as  owing  to  the 

odd  figures  involved  it  is  practically  Im-  'phe  only  argument  that  is  advanced 
possible  to  effect  such  an  exchange  without  against  conversion  Is  the  fact  that  the  prlxi- 
a  considerable  amount  of  adjustment  in  lege  can  only  be  claimed  once,  and  there  Is 
cash.  However,  a  theoretical  calculafion,  if  Pos«ih9i‘y  of  an  even  greater  advantage 
,  ,  ,  ...  ,,,,  .  ,,  if  It  should  be  necessary  for  the  Dominion 

carried  out  on  the  scale  of  a  million  dollar  make  still  another  domestic  loan  before 
transaction,  will  give  a  fairly  accurate  idea  the  end  of  the  war. 

of  what  tbe  result  would  be.  - 

The  old  bonds  arc  exchangeable  at  97»^  MAKING  A  HOME  MARKET, 
and  accrued  interest.  In  order  to  make  pay-  _ 

ment  entirely  in  old  bond.?.  It  will  be  neces-  (proin  Our  Own  Correspondent.) 

sary  to  use  them  both  for  the  first  (10  p.c.)  .  mu  ,,  u  i  « 

in.?talraent  on  the  new  loan,  on  .March  23.  Toronto-The  all-ateorbing  topic  of  con- 
and  for  the  payment  in  full  of  remaining  versation  In  financial  circles  this  week  is 


balance  (85  p.c.,  subject  to  discount  at  4  the  War  Loan  and  while  Its  success  at  this 


I  p.c.)  on  April  16. 

I  The  accrued  interest  on  the  old  bonds  on 


writing  is  undoubted,  the  feeling  of  even  | 
conservative  investors  is  that  the  banks  | 


TRI-CI’I’Y  IIAIIAVAY  &  l.IGHT. 

Outstanding  common  stock  of  three  sub¬ 
sidiaries  of  the  Tri-City  Railway  &  Light 
l;o.,  controlled  by  United  Light  &  Railways 
Co.,  will  be  increased  to  cover  recent  ex¬ 
penditures  made  on  their  properties-  The 
Tri-City  Ilkilway  Co.  of  Illinois  will  issue 
$300,000,  making  outstanding  capital 


I  .stock  $3,300,000;  the  People'.?  Power  Co. 
I  will  issue  $275, 000,  iiiakiii.g  its  capital  stock 
I  $3,275,000;  th-3  Moline,  Rock  Island  &  East- 
i  ern  Traction  Co.  will  issue  $20,000,  making 
i  its  capital  stock  ?1!)5.000.  All  the  new 
stocks  will  he  taken  by  the  controlling  com- 
I  i>anic.s  to  reimbuivre  their  treaflurics  for  ad¬ 
vances  jiiade  for  caidtal  c'xpenditures  by  the 
subsidiaries. 


March  23,  for  three  months  and  23  days,  is  called  upon  to  take  up  the  por- 

$15,694  per  thousand,  making  the  total  ex-  allotted  to  them,  so  ready  has  been  the 
changeable  value  of  the  bond  $990,694.  response  of  all  investors. 

The  accrued  Interest  on  the  old  bonds  on  From  a  brokerage  point  of  view  the  loan 
April  16,  or  24  days  later.  Is  19.027  per  been  a  decided  success,  bond  epecialiets 
thousand,  and  the  total  value  $994,027.  sides  declaring  that  many  of  the  sub- 

To  make  a  payment  of  $100,000  on  March  scribers  arc  among  those  whose  first  in- 
23  requires  therefore  approximately  $100,000  vestment  in  anything  was  for  the  last  war 
divided  by  .990694,  which  works  out  at  about  loan.  Their  lists  of  prospective  investors 
$100,039.  have  already  been  Increased  considerably. 

Similarly,  to  make  a  payment  of  $857,270  and  they  state  that  this  augurs  well  fqr  fu- 
on  April  16  (that  being  the  value  at  that  ture  municipal,  provincial  and  other  gilt- 
date  of  the  three  remaining  instalments  if  edged  securities  on  the  home  market, 
discounted  at  the  rate  of  4  p.c.  as  provided  "It  only  fifteen  or  twenty  per  cent,  of 
in  the  prospectus), there  will  be  required  in  those  who  subscribe  to  the  present  loan: 
old  bonds  the  sum  of  $867,270  divided  by  continue  to  take  an  Interest  in  bonds,  and 
.994027,  or  roughly  about  $862,421.  it  is  our  business  to  see  that  they  do,  we 

of  Old  Bond,. 

Therefore,  to  purchase  $1,000,000  of  the  something  we  have  always  lacked  in  Can- 
new  bonds,  there  woijld  be  required  an  ada,  although  in  the  past  we  could  have 
amount  of  old  bonds  equal  to  $100,939  plus  done  much  more  than  we  did  in  financing 
1862,421,  or  a  total  of  $963,360.  our  own  requirements.  The  war  is  a  curse. 

There  is,  however,  a  further  cost  to  be  but  the  spirit  of  thrift  it  has  developed  in 
allowed  for,  namely  the  deferment  of  Inter-  this  country  is  a  blessing.” 
est  from  June  1,  the  date  on  which  it  is  - ^ _ 

payable  on  the  old  loan,  to  September  1.  the  nfTSSIAV  GOVT  «TTI«im7V«  «nrPPTvr 
date  for  the  new  loan.  That  is  to  say.  while  GO»l.  Sl^BMlDIZES  SHIPPIhG. 

one  million  dollars  of  new  bonds  can  be  se-  The  Russian  Government  Is  about  to  cre- 
cured  by  the  surrender  of  $963,360  of  old  al-?  a  shipping  fund  of  100,000,000  rubles,  to 
bonds,  it  must  also  be  remembered  that  facilitate  the  building  of  a  Russian  mer- 
lhe»«  old  bonds  w'ould  produce  a  half-year  chant  marine.  .Money  will  be  advanced  to 
coupon  on  June  1,  whereas  the  new  bonds  shipping  Interests  to  purchase  and  to  con- 
will  not  produce  one  till  three  months  struct  new  vessels.  France  already  has 
later.  This  means  a  loss  of  n.c.  on  the  PUt  such  a  plan  in  force. 

amount  of  old  bonds  surrendered,  amount-  - - — — - —  • 

ing  to  $12,042  cash,  but  to  express  the  trans-  Subscription  rates — fS.  a  year  in  Canada;  in 
action  more  accurately,  this  sum  also  should  rsf*  States, 

be  translated  Into  old  bonds,  which  at  97^  priiRed  m  this^isau%  *  subscription  form 


We  want  to  be  of  the  greatest  possible  ser¬ 
vice  to  investors  subscribing  to  the  New 
\N’ar  Loan. 

If  you  wish  to  subscribe  we  will  gladly 
place  the  facilities  of  our  organization  at 
your  disposal,  free  of  any  expense  to  you. 
All  that  is  necessary  is  for  you  to  sign  and 
mail  the  attached  form  to  us.  We  will 
enter  your  subscription  and  look  after  all 
details  until  the  definitive  bonds  are  ready 
for  delivery. 

Subscriptions  received  from  $100  and 
upwards. 


Messrs.  Hanson  Bros. 

164  St.  James  Street, 

MontreaL 

Please  enter  my  subscription  for  t . 

of  tbe  Third  Uonilnlon  of  Canada  War  Loan  on  tbe 
terms  of  tbe  olilelai  Uorernment  Prospcctu.s. 


A  cops  o/  Government  prospectus  gladlp 
sent  to  anyone  asking  /or  it. 


HANSON  BROS. 

Bond  Dealers  Established  1883 

164  ST.  JAMES  ST.,  MONTREAL. 
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YOUR  SUBSCRIPTION  TO  THE  WAR  LOAN  A  BIG  FACTOR  IN  CANADA’S  EFFORTS 


OTHER  DATS.  OTHER  ^TATS. 

10.  And  all  the  princes  and  the  peo- 
p!»  rejoiced,  and  brought  in.  and  cast 
Into  the  chest,  until  they  had  made  an 
end 

11.  And  It  ^as  so.  that  at  r^-hat  Urea 
the  chest  >as  brought  unto  the  King's 
office  by  the  hand  of  the  Levltes.  and 
'phen  they  .sa^  that  there  was  much 
money,  the  Klng’e  scribe  and  the  chief 


YIELDING  PRACTICALLY 

5.40% 


A.  E.  AMES  &  CO. 

Iniestrrent  Bankers.  Eztabhehed  1?S9 


THE  WAR  LOAN 


I  priest’s  officer  came  and  emptied  the 
I  chest,  and  took  It,  and  carried  it  to  its 
!  place  again.  Thus  they  did  day  by 
day,  .md  gathered  money  In  abund¬ 
ance 

IT  Chronicles.  XXIV..  lO  (R  V.) 


Something  About  the  Foundation  of  the  Association,  Tts  Objects,  and  Its 
Important  Scniccs  to  the  Comroimily — .Great  Scope  For  Improvement 
in  the  Business  of  Municipal  Bonds,  and  th«  Association  Has  Already 
Done  Much  to  Raise  the  Standard— The  Small  Investor  and  \Miat  the 
Association  is  Doing  For  Him. 


Three  years  ago  Dominion  of  Canada  bonds  sold  to  yield  only 
4^x  on  the  amount  invested.  It  is  interesting  to  know  how  this 
loan,  now  issued  at  QH  Would  Work  out 


>!  the  handling  of  Canadian  Municipal  eecais 

■  jitieB,  but  will  give  to  them  higher  y*aluM, 
1  thereby  faenefltting  the  ratepayer. 

Notable  Droirrcss. 

.M ready  the  Aasoclatjon  ba.i  made  uotabl# 
. :  progres.".  m  sufliug  the  attempts  of  many 
!  Cauadian  muuu'ip^itics  to  borrow  Trrithout 
'  making  adequate  proylsion  foi  Sinking 

■  funds  -ylth  which  to  repav  their  debts. 

Hitherto  progress  In  this  direction  waa 
! '  orarUcaiiy  impossiMe  by  (be  indiridual 
!  houd  dealer,  but  now  all  this  is  changed 
I  Lhrousb  having  behind  tbec.'’  attempts  .at 
iroform  the  combine.l  cdcic>'.  thought. 

I  ncalt.h  and  infi'ienrp  of  the  mpnrbers  of  the 
'  .Nesoi  laiion.  e  ’."d^  n-hn  li  doe.*  annually 
probai.iy  .jtron.nO'i  ooi.  of  businr.  f 

I.nproi  Fnirnt  in  emppratp  (m,iiire  Is  a’so 
>  ont<mp]ptcd  'n  var  of  M re ngtbening  rbs 
^  pissiMon  of  liidusrrml  bond-.,  and  preventing 
.1  re.-iinriT'e  of  eiTlr,  v.  hirh  ha'e  been  too 
pm  aleul  in  fbr  p,ir-t.. 

"orK  Tor  ^'nr  I  ”nn». 

The  icmartabir  surces'-.  of  the  Dominion 
IWai  Loans  ot  No\ ember,  i'll.',  and  Septem¬ 
ber.  J;'16.  i&  aurlbuialdc  in  no  sin.all  part 
to  tiio  wort  of  the  membei-f,  of  tins  Associa- 

•  (ion  Tribute  mm-t  he  paid  to  lUe  Banka 
'and  ib~  noun  larce  finMneigi  and  industrial 

(oni  rriKi  ■"bicti  rubrrnbed  ."o  ceoevo,i.-,!j-  |r, 
'lie  loans,  hill  ibe  bnu'd  vork  ot  di; ( ribution 
into  'be  bau'l?  of  tb®  "uttJmaie  ‘.onsumei.’ 

'  1 1:1 .  the  small  imet.toi^  e  »e  (b®  work  of  lha 
!  bend  dcalevE  1  oi  weri.s  hpfoio  tb°  loans 

■  I  Ti  fre  lauiu’iied,  lb®  bond  deaicre  wjUadrew 
;  tbclr  .staff,  from  their  regular  work.  and 

'■devoted  tlmir  time  and  '•iiercies  in  the  or 
' !  ganUation  of  their  ranipaigu.  in  addition, 

•  Ihrv  louiii.oDcd  rbeir  rlieni.s  not  to  consider 
other  form.e  of  investment,  but  to  retain 

itbeir  money  for  the  "tV  ar  T  oan,''  Tbi?  was 
.indeed  a  pairio'ie  nerv  p-p  and  orip  vbieh  is 
'  probablv  not  Eeun  alh  in  oentr-rd  Tba 
'  'linirirv  of  I'liianee  aiio-TPrj  p  js  true  a 
small  commission  This  bnwpvpr,  did  not 
'  I  co-'  pr  e.ipe.nses  I^ooKed  at  in  anoth.’r  vra", 

:  'he  Bond  Dealers  placed  their  ofganliatiou 

■  at  ibe  dl'-poral  of  (he  Covernment.  prartle- 
alL  fr.-e  of  .'hargp;  not  onlv  thi.e,  they 

■  frcrlv  ur,.-td  (be  invesimeni  in  •fovernnient 

i  loan,  .  Ill  v>  b|eh  Ibejp  (Ollld  be  no  profit, 

,  of  money  ■»  bleb  In  man'-  ins'anccs  they 
M  oijii]  rc-adih  havp  diverted  in'o  rbnnnels 
•|vie.!d!ng  sub.e.'antJai  profits,  but  alt  this  was: 

done  witb  the  grraiest  show  of  good  will 
■'and  wiih  even  greater  enthiisiann  and  rn-, 
ergv  ihev  have  thrown  themselves  into  tbo' 

■  I  dirtributjnn  of  the  loan  now  being  offpied, 

I  ’’hb  OH'!  ease  oi  poni  siibseribefs  to 

the  first  loan  to  .'5,5,of'n  for  (b®  '-e> mod  speaks 
'■  volumes  for  the  w-ay  m  whtrh  the  Bond 
'  i  riealei-:v  flld  ihejr  wort  an.)  li  i.s  eoiifid®Dt|y 
I  hoped  that  the  pre.-rnt  loan  ''  ill  m  .a  ini- 
I  liar  w  av  ere, ire  no*  'er-s  than  f,o  noo  rijh- 
i  nerlberr 

Jdrni  l.tTesimenf. 

At  ’h;;  lime  a  word  in  regard  to  th®  V'a!* 
I.oan.s  P:  opportunr  It  ir,  geoer.aiiv  agreed 
,  that  the  "ideal  inv  eytnirni  emlmdies  three 
d'slipi't  leanire'  l.b-ieflv  i|ir;:e  are  (!i 
'i-ietiini'.  Adequai®  return,  (3i  Maiket- 
abilitv 

.Nrgumeiit  on  (be  first  point  in  saperflu- 
O'li  The  fart  that  the  credit  of  th®  Domin¬ 
ion  of  I  an.ida  as  pviden.  ed  I’y  ihe,  pricp 
I  of  Its  bonds,  stands  relatively  higher  m  tb®. 

I  New  York  market  than  even  that  of  Gre.at 
BvltaiD  and  France  combined,  le  full  of  elo- 
I  quent  tor.tiroonv-  on  this  point 
;  An  Ini'otne  of  very  rlor.-  to  .'S'^  p  e.  on  a 
bond  of  this  quality  would  eiirely  seem  ad®- 
qiiatr.  It  is  within  ihe  nirnioiy  of  thr,pve-. 
sent  gener.Ttion  that  Dominion  tJovernmerit 
\  Ponds  have  .sold  to  yield  3'^  p  r.  and  at  a 
'  lime  when  th*  securitr  was  a  long  wav* 

'  sboi  t  of  what  It  Is  toda.r  rprler  this  head¬ 
ing  comes  alt,o  tho  oucsijoti  of  .'nhanre- 
I  ment  in  valu®  It  is  n”i  unreasnnabl»  to 
expert  the  loan  now  being  offercft  (o  .Ifhie’w 
a  'alue  of  from  lo.'i  'o  110  w-tt.h  ih®  return 
I  of  norma!  eonditlone  and  tb®  probabl®  eon- 
'  sequent  lovrering  of  interest,  rat.e.v  through 
I  largely  redueed  borrowlng 
'  HIkIi  MnrkalafiUHT. 

i  The  far'or  of  piarketabilitv  is  attained 
in  riihci  on®  or  two  ways-— Uirough  -'in 
ariijal  gale  or  through  a  loan  if  the  funds 
I  a.r.p,  onlv  femporanly  required  A  very  readv 
I  uiarket  has  aiwaya  existed  for  these  bonds 
I  and  at  a  conf.iderable  profit  over  the  is.eue 
j  price  .snd  until  jii.si,  recently  As  collateral. 

I  th®  tVar  Loans  arc  all  that  ran  be  desir®d 
'  Tb®  offer  which  one  of  th®  leading  banks. 


(Spscially  written  for  The  FlnanclaJ  Times 
by  N.  B  Stark,  of  N.  B.  Surk  &  Co.. 
Montreal., I 

The  particulars  of  Canada's  Internal  war 
loans,  vv  ili  be  found  elsewhere  In  thin  Issue 
From  the  beginning  of  time,  one  of  the 
roost  compelling  forces  in  human  eipcrl- 
ence  has  been  the  "get-together”  principle. 
As  a  result  of  this.  In  early  time?  ve  huTf 


Five  Years  From  Now 


when  the  loan  would  still  have  fifteen  years  to  run 


W®*)J 


j  At  hich  Their  Yield  is  a  Small  Frac- 
I  tion  Bclotv  't.l  p.c.  for  the  Ti^cnty 
Veai’s — Tricp  Musi  be  Disrountrd 
tn  Mai'ch  1.  hirh  is  Date  From 
I  Which  Intercut  Bc.cin?  to  bp  Falcn- 
1  latcd — Market  ^  aluation. 


The  investor  would  have  had  5.40%  on  his  money  for  five  years  and 
could  s*>U,  it  desired,  at  a  profit  of  $40,  or  $93i7S,  or  $152.50  per  $1,000 
as  the  case  might  be. 

We  shall  be  glad  to  forward  your  application  and  look  after 
all  your  interests  free  of  charge  to  you. 


SOME  BIG  TAKERS 
OF  NEW  WAR  LOAN 


J  jo  Pivn  nno 
;  ■p'lo/ioiy 
2,000.0011  ‘ 
1  .soo.ofio 
1  ,-,00.000  I 
l.ooo.iioo 

[fiOOOO.ll 


j  Sun  Life  of  Lansds  . 

I  Mutual  Life  . 

'  Confederation  Life  .  ,  . . 

;  Great  tt  est  Life  . . 

!  Canadian  Pa®ific  Failwa- 
■Steel  to.  of  t  auada.  Ltd 
j  Ed.  Erovvn  &.t  o.,  \^'lnnipcE 

I  Vnrtji  I  roTiTi  Ralik  . 

Can  Order  of  Foresters  . 

j  Imperial  Oil  Co .  . . 

\  Imperial  l.ife  . 

Bell  Telephone  Co  of  Can  . . . . 

iOgilvie  Flour  Mills  . 

1  City  of  Montreal  . . . 

j  Can  Gon  Electric  Co . . 

AYinnipeg  City  .  . 

Huron  A  Erie  .Mortgage  . 

!  British  Columbia  Go'  i  . 

'  Manitoba  Govt . 

!  Lon  and  Lancathir®  Life  an' 
!  Gen  .kssur 

!  A  E  Leach  &.  Co  (?-ew  York!. 

jCity  of  Brandon  . 

i  Monlreal  L.  H  and  F  Co . 

I  Lau,  Permanent  l.oan  . 

;  X’lctoria  I  itv 

j  .las.  Cai;rut.b®rs  Co-.  Ltd . . 

1  F  Innipeg  Light  Dep' . 

'  Pir  Herbert  HoU  .  . 

L'ominion  Life  Assurance  Co  . 

,  Bov-al  lusurane®  Co  . 

.  Gram  Growers  |■'o . 

I  Iviordon  Pap®®  and  Pulp  Co... 

j  yational  Life  Ine  Co  . 

'  L.  Slav-ton  f.  Co  Toledo  .  . 

Nicbols  Cbemioal  Co  . 

J  N  Greenshields.  KC . 

B.xron  Graham  .  ■ 

Fort  ■\tilliam  t'll,'  . 

O'Bnen  Estate  . 

,i  C.  Newman  . . 

Traders'  Truct  . 

Col.  K  IF.  l-oonard.  Gt.  Cathar 
London  A  Lane,  Assuranee  ... 

Canada  Sark,  Lan'l  Co-  . 

Crown  Life  Assurance  Co  . . .  - 
The  Mining  Corp.  of  Canada.... 

Coniagah  Mines.  Ltd  . 

G.  G.  Foster.  K  C . 

Robert  Adair  . 

Upper  Canada  Law  Gocieiy  .... 

Law  Society  of  Canada  . . . 

Sovereign  Life  . . 

Jas  Coristme  &.  L-o  . 

H  K  TFampole  Co  .  Perth  .  ,  , . 
i  Norib  Ameriean  -Accident  Assur, 

!  Lyma,ri  s  Ltd.  .  .  . 

Berliner  Gramophone  Lo . 

Dom.  Commercial  Travellers  ... 

Montreal  M'arebousmg  Co . 

.1  S  Norris .  . 

Southern  Canada  Power  . 

Can  iron  Foundries,  Ltd . 

North  American  Acndcni  . 

Oak  Bay.  B.  C . .  • 

Vulcan  Iron  TVorks  (TVinnlpeg  i . 

»?ntario  Loan  and  Deb,  Co . 

M’aterloo  Mutual  Fire  Aesur.  Co. 

Economical  Fire  Inr  Co  . 

.klliane.e  Nationale  . 

Lukis.  .Stewart  A  r'o  .  I.ul . 

Rolland.  Moffat  lO^hawa,  Ont  > .  . 
Hugh  Fat.on  ......... 

Atlas  Construction  Co.  . 

Terrovrs  Lid  . . . . . 

Glens  Falls  Tnsur.  Co .  . 

F  F  .Tones  . 

Qumtal  A  Lynch.  Ltd . 

Yorkshire  Ins  Co . 

City  of  MaisonDeure  . . 


This  Domestic  Loan  is  the 
most  necessary. 

It  is  the  largest. 

It  is  the  most  attractive. 

It  will  be  the  most  profitable 
that  the  Canadian  Govern- 
ment  has  ever  issued. 


;riD  Doo 


It  will  pay  to  subscribe 

Write  US.  Our  Services  are 
WITHOUT  CHARGE 


DOM I. MON  CANNFRS 


Bank  of  Hamilton  Building 

Pliour;  Main  ,j93S 


CANADA 


TORONTO 


in  Bonds 


£eb'-in<;Lreif  -jg  wp!1  a;  i>afriot'k.iu  ui'ges  ^ubscrib- 
thc  prerciit  Lfoniinion  Go-  cniment  War  Loan. 


The  .rivnrasp  rafp  pai']  bv.  tho  ‘rovemment  for 
in  Li.'ii'ion  from  Lj  wa::;  less  than  o’  f - 


fij.nno'af  |23.0it0  aud  tugg-aiiL®  an  m®iTased  optim- 
.'jn.nnn  isnv  with  regard  to  buuuers  for  'be  near 
jr.  non  I  future  Thin  bid  eoniparef;  with  .l.'T'.tinO, 
■’.5, non  the  highest  price  ever  paid  for  a  sea''  on  the 
l.'iono  Montreal  .Block  Eichangc^.  and  compares 
2,5.00')'  wiih  the.  Jast  prices  paid  foi  p®ate,  on  flmJ- 
":..nnn,)ar  trading  organisation:  cn  th®  rontlnent 
Cj.OO"  9Z  follows;  — 

2-5.000  j 

yo.ono !  fy;p  ;5a!e 

IS.ono ,  VC  3.  Stock  Exchange  .  ..  Linn  JbS.oC'O 

N  Y  Con  Stock  Eichang®  eon  750 

N  Y  Produce  Exchange  L50ii  l.'too 

.N  Y.  Colton  Eicha-nee  .  “l.io  IT.Ofto 

.N'  y.  Cotton  and  Sugar  Eli- 

ehange  .51’5  '.5.001) 

Baltimore  Stork  Ei®hdng').  i^>'  o.OOCi 

Boston  Stock  Exchange  ...  loo  16.000 

Chicago  Board  nf  Trade...  1625  b.kTf, 

t'hicago  Stock  Exehang®  .  .  2. 21,0 

Lincinnati  Stock  Exebang®  2..  ?..23i> 

t'leveland  Stock  FxebanE®  2.’.  LT.iO 

LouisvlUe  Stock  r.ichang®  .  2'i  2,260 

Alinn  Ch.  of  Commer®®  55'i  3,660 

New.  Orlcanr  Cotton  Ex¬ 
change  '  .500  6,,'0o 

Philad.  Stock  Ex®hange  ...  2?'  2  260 

Pitleb.  Stork  Exchange  ....  120  .2.760 

St.  Louis  Stock  Exchange  .  -N"  1.500 

San  F,  Stk  A  Bd  Exchange  <6  12,500, 

25aahuigton  bik  Eitnange.,  40  1,200 1 


.’i-'-suming  that  Iho  war  yhouhJ  bo  ftnished  in  four 
years  and  linancial  conditions.  meJudin?  interest  rat^o, 
then  returned  <o  pro-war  baf-is.  thoyo  bunds  now  offered 
at  96  would  sell  on  the  open  market  at  118. 


PETFRSOY  tAST. 

w  A  Lamport,  who  vras  recently  ap¬ 
pointed  to  the  Board  of  the  Petcreon  Lak* 
Company,  has  resigned  and  been  appoint-td 
sccretarv-t.i-caEurer.  succeeding  C  H  Mana- 
ton  Irving  L.  Erest  and  Max  B  'Bord.  of 
New  York,  hare  been  addH  to  the  director¬ 
ate  Etr  Henry  Pellatt.  as  has  been  already 
indicated  will  remain  the  president  at  I'jart 
until  the  time  of  the  annual  meeting.  Man¬ 
aging  Director  Forst.  who  has  recently  be^n 
at  the  irine  with  Superintendent  Dalmnr® 
and  Consulting  Engineer  Lorlng.  report.® 
himself  much  encouraged  se  a  result  of  hi: 
inspection  and  declares  his  belief  tba' 
Peterson  Lake  will  yet  prove  a  good  pro¬ 
perty.  The  Nova  Scotia  shaft  is  to  be  deep¬ 
ened  and  other  exploration  work  under- 
taV.en'  utfder  ruperxdsion  of  the  engineers. 


Write  I'j-'Jay  for  i.-'fTi'-ifi!  pro.poclu:  -and  applica' 


All  dpiail.'  -aro  arranged  without  cost  or  incoO' 
xcnieiice  to  iir.e.'tor. 


FERGUSON,  SANSON  &  GRAHAM 


loronl  )  General  Trusts  U!d| 
TORONTO 
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»  I  77r*-  !  imply  any  decrease  in  the  purchasing  power  I  sirable,  and  that  they  are  therefore  not' 

■rLllE  |L  tltHttOdl  if  LtiltCfi  !  from  the  present  level,  for  the  present'  lightly  dissipated  by  the  policy-holder  him-' 

i  supply  of  money  is  wholly  abnormal,  and  is,  self;  but  on  the  other  hand,  to  the  company  i 
Fnbllshed  every  Saturday  at  333  Traip  result  not  of  increased  gold  nor  even  of  which  administers  the  funds,  a  large  proper- 1 
Street  West  Montreal.  '  efficiency  in  the  use  of  gold,  but .  tion  of  them  ia  constantly  becoming  liquid- ; ' 

1  of  constant  borrowing  and  re-borrowing  by  and  almost  the  whole  of  them  can  be  ren-i 
_  nTrKTV<5nv  i  of  toleration  by  their *dered  liquid  at  any  time  if  desired,  owing  to' 

‘  ‘  '  people  of  currency  issues  much  in  excess  of  the  variegated  nature  and  generally  high! 


T.  K.  D.’s  COLUMN 


T.  KELLY  DICKINSON, 


Ring  up  the  curtain  for  the  Militia  Act.  I  was  speaking,  a  few  days  ago,  to  a  re® 
-  turned  soldier,  a  sergeant,  who  went  ovc- 

President  &  Manacin^  Director  V’'  '  'T' . . .  .  .  r”',  “  . .  .  •  '  T-  i.  xi."  "  '  Per\  ERTEU  Proverb:— Procrastination  is  "‘f*'  ff’o  first  contingent.  This  man  re- 

nrTJVAun  tc  ..Avnvvr.V  r -onv  i  '  !!*  f  n  .‘'““''‘y  securities  in  which  they  arc  counted,  without  any  surface  indication  of 

BLKNAKU  bAAUWLLL  -  -  -  i.u.toi  |  ^vlll  require  the  cleverest  possible  u.sc  of  all  invested.  I  _  feeling,  the  good  and  bad  qualities  of  the 

- - the  worlds  gold  resources  to  repay  gradually  Thus  the  value  to  the  nation  of  a  large |  rn««.  v..Tv  «  tn  The  bad  qualities  so  outweighed  the 

SUBSCEIPTIOX  PRICE:  In  Canada,  $3.00  a  these  borrowings  and  to  maintain  at  a  gold  |  volume  of  life  insurance  is  not  confined  to  ^  uomm^lmty  is  ina  Canadian  soldiers  threw  their 

year:  $1.75  for  six  months;  In  Great  Grit- ,  level  all  these  excessive  currency  issuc.s  when  iU  stabilising  effect  in  counteracting  the  Larrutners  for  nis  timely  mention  o  away  and  "stole”  the  British  standard 

ain,  12e.  a  year;  7s  for  six  memths;  In  ihe  Jj,  and  even  so,  the  predic-  economic  disturbances  caused  in  indivi-|  ^  ^  t  at  t  e  jAestern  crops  cave  ®  »'  weapon  from  ouicl'  or  dead  according  to  the 

moX  ■  ’  ‘  '  '■  i"  >'>'  *'  bl  cl,cum„a„c»otthe„„m»;..  Tl,e,erg,a,u 

with  commodities  for  several  years  seems  a  tends  also  to  the  service  rendered  in  making  a  |  °  **  "  'y  prouaimeu.  ii  i  on  two  or  three  occasions  when  the  enemv 

ADTERTISIISG  Rate  Cards  on  application.  ,  reasonable  one.  ,  large  accumulation  of  small  private  savings '  conservative  in  the  figures  of  our  output  Attacked  the  CanadTan  tr^nc^^^^^ 

CABLE  ADDRESS:  "Fintimes”;  W.  U.  By  the  time,  therefore,  that  the  present  available  at  short  notice  for  the  financing  ®  products,  must  admit  t  at  p^j.]  found  himself  with  a  usc- 

Code.  ^ar  debts  are  about  reduced  to  normal  pro-  of  the  nation's  objects  in  peace  and  war.  ""  ?"/he  or^n  wheat  ° '‘‘^0  hand.s~it  jammed  after  firing 

OFFICE:  333  Craig  Street  West.  [lortions,  it  seems  that  we  may  expect  the  - -  “"der  a  bushel  or  so  oi  wheat.  ^  rounds’  To  emphasize  the  point,  he 

TELEPHONE:  Main  8150  (Private  ex-  supply  of  gold-based  currency  to  be  fairly^  Bu.  Delos  F.  Wilcox  will  never  get  a  ^  .  .  I  stated  that  one  of  the' men  in  his  platoon 

change,  branch  lines  to  all  departments.)  plentiful,  even  as  compared  with  the  years ;  job  as  member  of  a  baronial  retinue.  ,  Canadian  Finanxe,”  of  Winnipeg,  isjfounj  ^  Enfield  in  a  pool  of  water,  and 

TORONTO  OFITCE:  S5  King  Street  E.  following  the  Rand  discoveries,  while  if  to  -  |  rather  surprised  that  The  Financial  Jimes ,  ^ 

RepresenUtivc,  R.  V.  Rittenhouse,  'Phone  the  economical  use  of  gold  for  currency ;  ^  Tramways  ‘he  passing  of  resolutions  favor- 1  weapon;  in  the 


the  Mother  of  the  Militia  Council. 


The  business  community  is  indebted  to 


Main  5167. 

LONDON,  ENG.:  20  Finch  Ear 
Davies  &  Co.,  Representatives. 


THE  MONTREAL  FINANCIAL  TIMES  valuable  for  the  acquisition  of  commodities  “  »‘"i' 

PUBLISHING  COMPANT.  LIMITED.  than  they  were  just  before  the  war.  Rut  to  ^an^ _ 

f  determine  the  interest  rale  we  must  know 

MONTREAL,  MARCH  17th.  101..  about  how  much  of  this  money  will  he  offering  'iHE  OIL  in  Oklahoma  v 

'  for  long-term  loan  investment  and  how  much  thing  to  nit  the  whecl.s  of 

FUTURE  INTEREST  R.4TES  demand  there  will  be  for  funds  of  that  oflort  in  this  great  war. 

In  the  discussion  of  the  probalile  v.nhfe  of  eharacter.  'Fhe  former  question  is  psycho-  ■ 

gold-measured  money  after  the  war  and  after  logical,  d'  pending  mainly  upon  the  disposi-  SoMi;  are  born  thrift; 


there  he  added  further  improvements^ in  the  pYanchisc  Commission  will  h 

Finch  Lane,  Coi  uhilk,  mining  of  the  precious  metal,  or  further  dis- ;  _ 

sentatives.  coveries  of  gold  deposits,  the  sovereign  and  ,  _ 

—  I  the  dollar  may  perhaps  become  even  less  .  ^ONPER  if  thc  ermans  rea 


ness  for  Canada. 


Franchise  Commission  will  have  to  forget!  '"b'  National  Government  by  the  Canadian 
■ther  dis-  :  _ _  Clubs  of  \  ancouver,  W  innipeg  apd  Toronto.  .^^ith  a  shake  of  his  head,  the  sergeant  eon- 

WONDER  if  the  Germans  realize  that  every  contemporary  rather  misses  ! 

pvrn  1gs3  w onder  ii  inc  uermans  realize  unac.  every  The  tinancial  limes  expressed  i  ,  .  . _ _  ^  ui  r  e 

modities  ®  making  busi-|  regret  that  such  important  national  bodies  as  fanadiHnq  tiein/TiltoH  ^  ^ 


I  the  Canadian  Clubs  should  trespass  on  the! 


Canadians  being  killed  in  action.” 

This  is  a  shocking  revelation  and  no  amount 


MONTREAL,  MARCH  17th.  1017. 

FUTURE  INTEREST  RATES 


'I’HE  OIL  in  Oklahoma  will  never  do  any-  except  that  we  jircdicted  an  inevitable  dis- 
thing  to  nit  the  whecl.s  of  Canada's  national  i  ruption  of  those  clubs  which  vote  on  political 
efibrl  in  this  great  war.'  '  questions. 


dangerous  ground  of  politics.  1  hat  wa.-;  a  ;  ,  .  ui,  «•  „  .  *  n  .•  r  ^r 

®  1  of  bluff  and  counter-allegations  of  sclf- 

except  that  we  jiredicted  an  inevitable  dis-!  -  .  i-  , 

‘  ,  ,.  .  ,  interest,  jealousy,  malice  or  political  anta- 

ruption  of  f nose  c  ubs  which  vote  on  po  itical  _ ;  „  ,•  .,  i  .  .  , 

^  '  gomsm  will  relieve  the  late  .Minister  of 

ques  008.  ^  .Militia  from  serious  responsibility.  .\  strong 

,  man  who  cannot  see,  acknowledge  and  re- 
Lord  Northclilfe,  in  a  recent  comniunica- !  trievc  a  seriou.s  mistake  is  a  mule,  with  all 


gold-measured  money  after  the  war  and  after  logical,  d-pending  mainly  upon  the  disposi-  Some  are  born  thrifty,  some  achieve  L^^d  .Northclilfe,  in  a  recent  comniunica- '  trievc  a  seriou.s  mistake  is  a  mule,  with  all 
the  post-bellum  adjustment,  there  i.s  very  tion  of  the  owners  of  money  to  spend  or  to  thrift,  and  some  have  thrift  thrust  upon  ^^e  London  Times,  refers  to  a  vist  he  the  offensive  armament,  fore  and  aft.  pro- 

frequently  a  confusion  of  two  different  ques-  save  re.'^pecli vely,  and  if  saving,  to  inve.st  llieni,  though  there  are  not  many  in  the  ^le  Canadian  forces  at  the  front,  j  vided  for  that  animal  by  a  grudging  prov- 

tions.  As  this  matter  of  the  future  value  of  the  jiroduct  in  ownership  (stocks  and  shares  latter  category  in  Canada.  ■  He  says  that  our  boys  had  '  idence. 

money  is  much  in  the  public  mind  at  the  and  real  o.statej  or  creditorshii)  (bonds  and  -  I  4  FRIEND  OF  nocauscofcomplaintofany  I  _ 

moment,  owing  to  the  offering  of  .$1.50,000,-  dei.ent  iires  and  mortgages/  if;s|>ccf  ively.  jjy  sjaving  in  1917  you  can  get  5.4  p.c. -THE  ROCHE  sort,  except  that,  unlike;  New  York  Papers  are  telling  a  story  of 
000  of  Government  bonds  of  a  much  longer  The  latter  question  is  ci-onomi'- and  political,  ,jie  prodtirf  of  your  thrift  for  20  years!  the  Hritish  they  cannot  j  a  Canadian  lady  who  hoardet]  a  train  in  th- 

date  than  any  which  have  hit  lierto  been  sold  Tin-  rinam-ial  Time:;  beli 


NEW  CANADIAN 

WAR  LOAN 

We  offer  our  services  for 
the  purchase  of  the  New 
Dominion  War  Loan  Bonds. 

Individual  attention  will 
gladly  be  given  to  applica¬ 
tions,  without  charge. 


Official  prospectus  and 
application  form  will  be 
sent  on  request. 


RENE-T.LECLERC 

Government  and  Municipal  Bonds 

160  St.  James  Street,  Montreal 

Jelophones:  Main  li?60  and  1261 


date  1  ban  any  vhicli  ba  vo  hit  horto  Lcf  n  ;•  (il<J  I  lie  I  inaiM'iftl  I  i  tnr;;  Li'lirvf'.-,  ( h.i  (  t**r  a  f?y  puM  i  f»f1  sa  vinjf  until  1  -  J  1  ^  yuii  may  not  jro  liomr  on  Iravi'i  a  ml  aro  I  hrrGforc  doubly  i  I  nilcfl  St:if  u'li  rn  route  for  <  iMia'Ia.  'I’b*'  j 
lo  the  people  of  this  country  it  is  well  tliai  wf  gen«r;iiioii  or  two  to  come  there  will  be  ;in  :y  on  t  he  same  secur- ■  polled,  and  that  they  were  equippe<l  at  the!  Canadian  immigration  (dlieers,  alw.i'.  .m 

should  be  clear  .ns  to  (he  faetors  involved.  enormou.s  and  .miistanlly  increasing  demand  '  it...  ;-:avc  now.  j  outset  with  fhe  Ro^p  rifie,  whieh,  I, ord  I  w.-il.  h  for  enemy  agents;  entered  tlm  drawing 

There  is  a  value  of  gold  fand  therefore  .  for  borrowed.  fi..Led->  ield  funds.  We  believe  - - -  '  Northeliffe  says,  ’’they  told  me  was  an  ex-  room  ear,  where  sat  a  large  handsome  woman 

Df  gold-ba.sed  rurreney)  for  the  purchase  of  that  this  demand  will  eome  from  govern-  j,  not  only  the  $10,000,000  bond  that  pp)|ent  weapon  for  match  shooting,  but  a  real  I  reading  a  newspaper,  and  surrounded  v  ith 

consumable  commodities;  and  there  is  a  menls,  from  miini'  ipalities,  and  from  an  save.s  the  country.  It  is  also  the  $100  bond,  friend  to  the  Boehe,’  as  a  Nova  Scotian  ex-  the  usual  number  of  satch.-ls,  bags,  band- 

value  of  gold-based  money  for  the  purpose  evcr-iiicreasing  class  of  well-organized  cor-  f,oL-s  into  the  coffers  of  10,000  wage- '  plained,  when  it  came  to  warfare.  The  Ross  boxes,  etc.,  that  make  up  a  woman's  im- 

of  lending  to  a  borrower.  These  arc  two|  porate  borrowers,  such  as  farmers,  associa-  earners  and  salary  earners  and  produces  rifle  was  automatically  abandoned  by  the  pcdimeiita  when  travelling.  The  officer  told 

entirely  different  matters,  and  a  high  pur-  (ions,  industrial  combinations,  transtmrta-  just  as  much  moneyas  the  one  ten-million,  i  soldiers  and  they  are  now  armed  with  our  her  he  must  search  her  baggage.  With  a 

chasing  power  may  to  some  extent  and  under  tion  interests  (other  than  those  of  govern-  -  i  serviceable  weapon.'’  sweep  of  her  hand  she  indicated  her  baggagi- 

some  circumstances  coincide  with  a  low  mentsi  and  public  utiiitie.s  enjoying  such  j-j,  SEE.M  odd  that  it  should  be  neces- i  Canadians  at  home  have  heard  a  great  and  without  looking  up  from  her  paper 
lending  value  for  the  same  gold  coin  in  the  harmonious  relations  with  the  jiuhiic  au-  ^j,py  jju  American  to  tell  the  Fran-  deal  for  and  against  the  Ros.s  rifle,  but  owing  |  said:  “If  it  is  your  duty,  go  to  it.  But 

same  country.  In  the  long  run.  of  ocurso,  thnrities  as  to  be  .able  to  finanee  their  under-  Commission  that  a  proper  franchise  to  the  bitter  political  controversy  on  the  I  if  you  want  my  sentiments,  To  Hell  with 

the  two  will  tend  to  correct  oric-another;  takings  almost  wholly  by  homl'.  The  aggre-  ^  valuation  of  the  utility  com-  subject  and  its  vigorous  defence  by  Sir  Sam  the  Kaiser.” 

When  commodities  are  exee:^sivrly  expensive,  gate  amount  of  pnvat-  ownership  of  the  p,.„pppf^._  |,„t  there  are  many  odd  Hughes,  the  average  citizen  does  not  know  “Madam,”  replied  tlio  quick-witted  in- 

and  the  purchasing  power  of  gold  therefore  meau.s  of  pro-lue(ion  and  dirtrihutimi  seems  Montreal  and  a  prophet  is  not  whether  the  Ros.s  rifle  has  been  a  friend  to  the  Lspeetor,  “it  will  not  be  neepexary  to  in  pert 

abnormally  low,  there  will  eventually  develop  r|e:^(ined  not  to  expand  inneh  further  in  (he  ,,jg  i.puntry.  Moclie  or  a  friend  of  humanity.  j  your  baggage.  Good  day!” 


He  says  that  our  boys  bad  j  idence. 

nocauscofcomplaintofany  I  - 

sort,  except  that,  unlike;  New  ')'ork  Papers  are  telling  a  story  of 
the  British  they  cannot!  a  Canadian  lady  who  hoardet]  a  train  in  the 


War 

Locins 


B  disposition  to  refrain  from  horrowing 
money  for  the  purpose  of  spending  it  on 


older  ami  more  eivilized  couiitrii-s:  it  may 
even  recede;  Iml  in  (he  le.-ss  civiliz'-d  cmintries 


comraoditirs  which  are  likely  to  become  w hicli  are  being  eiicnetl  np  a  -  a  result  «f  (he  '  *  HEiti.  were  S, 1 10  eollisions  between 

cheaper  in  a  few  years.  Men  will  not  under- 1  war  rhake-up  there  u,|l  he  fo-md  gigantic  ‘‘'•to^o  nles  m  oit  in 

x.i..  X-  U..!1J  .-.U. . .  f.x._  fnr  t.riv.-.io  onfr.rnr>.o  t.rtvsfe.  Assumitig  that  there  wcrc  at  least 


take  to  build  railways,  roads,  bridges,  far-  opportiinif  ii .,  .  .  , . , .  ,  .  .  .  ,  .  j  j  -  •  u-  u  ,  a  i  ov  rtMc-  urtm  ■ 

tones  and  ships  if  there  is  a  prevalent  belief  ly  financed.  And  if  private  ownership  in  as  many  cases  of  bad  driving  which  by  good  BY  ONE  WHO  KNOWS  THEM 

that  the  cost  of  labor  and  materials  will  the  older  countries  does  not  expand,  then  fortune  did  not  result  in  a  eidhsion.  .t  w-ould  I - - - - - 1 

be  lower  in  a  few  years:  and  so  a  low  pur- ;  public  or  semi-imblic  ownersliij)  must  ex- (  ^  ere  arc  in  e  roi  ^me  i,  -  Sir  Donald  Mann,  the  cither  half  of  that  The  Late  Percy  Scholfield  is  the  object 

chasing  power  will  by  degrees  create  a  low  pand  very  greatly,  and  wilh  it  the  demand  automobiles  who  are  not ,  remarkab^  team  Bill  and  Dan.  will  be  of  a  deserved  and  affectionate  tribute  from 


opportiinif ie.s  for  iirivate  enterprise  jirivste-  '■  *”•  «R..urniiii,  nmv  i  -  ,  :  ,  , 

Iv  financed.  And  if  private  ownership  in  as  many  cases  of  bad  driving  which  by  good 
the  older  countries  does  not  expand,  then  fortune  did  not  result  in  a  eollision.  it  would 


MAINLY  ABOUT  FINANCIERS 


lending  value,  owing  to  lack  of  demand  for  for  money  for  good  liond  issues. 


61  next  week. 


loans.  But  this  corrective  tendeney  only 
works  by  very  slow  stages,  and  up  to  a  cer- 


During  the  refunding  pmi-ess  which  will 
occujiy  :-;cverai  years  after  (he  war.  the  con- 


capable  drivers.  ul  next  week.  an  unknown^  writer  in  the  Toronto  News. 

-  _  T  .  who  says;  -  Endowed  with  a  winsome  per- 

X..  .  xw  !  .  H'RRV  Selfridge,  who  introduced  the  sonality  he  made  friends  and  held  them  with 

Ft  is  reimrted  from  London  that  the  t/ana- ■  American  departmental  store  to  London,  is  ease.  In  the  old  days  when  better  knnu-n 

...  I  r r.  /  ►v.v  ivf  ;i«f  «■  itxr  .  Kiiiil  t  n  Hr*  i  n.qiirpr)  fnr  000  ,.i  *2  .i  i. _  x  t  *1  « 


tain  point  high  prices  (low  purchasing  power)  trol  of  intore.st  rates  will  be  somew  hat  largely  dian  Hospitals  Commission  and  the  Military  i  si*''!  tu  be  insure^^  $2,5^,000 
tend  to  increase  the  demand  for  investment  in  the  hands  of  lh<  great  borrowing  govern-  Medical  Services  have  reached  a  modus:  a  Hearn  of  New  Y( 


a.s  “Percy”  Scholfield.  he  was  the  idol  of  the 
followers  of  clean  sport.  He  was  one  of  the 


Id  to  increase  the  demami  lor  investment  in  tne  hands  ot  in<  gteai  oorrowmg  govern-  ‘-vm.w.,:,  ..a..  “  - -  George  A.  Hearn  of  New  York  left  an  greatest  of  all  latWe  rdWrs  He  \  h. 

funds  and  to  foster  high  interest  rales.  rnents,  mainly  of  course  in  those  of  Great  vivendi,  which  being  translated  is  a  means  of  estate  valued  at  $7,074,156,  the  largest  famed  for  his  game  and  his  gameness  and 
The  man  who  buys  bonds  is  lending  his  Britain.  Their  object  will  be  to  refund  their  .  HMng.  This  is  only  mildly  interesting. ,  single  asset  of  which  included  $2,388,914  the  never-.say-die  spirit  he  invariablv^nani- 
,  .  .  •  l  x  l  x-  -I  I-  X? _  _  .  -1 _ 1..  •.aaUIIx-.  irtfo  Ti.'HciVipr  in  rnln  pann.  faeto/1  /x.ti _  i.-  _  * 


F.H.  Deacon 

&  Company  — 
97  Bay  Street,  Toronto 


rnents,  mainly  id  course  in  those  of  Great 


maturing  short-date  obligations  as  rheapl.y  The  public  does  not  care  one  iota  whether  in  cold  cash. 


■yfiffney  to  uie  corporation  oi  P'-!*!!-  body  maturing  short-date  obligations  as  cheaply  The  public  does  not  care  one  iota  whether  m  cold  cash. _  fested.  He  won  his  fellows,  his  opponents  •- 

which  issues  the  bonds.  But  he  is  not  lend-  as  possible  and  therefore  to  induce  theMhe  Hospitals  Commission  or  the  MedieaL  Wanamaker  with"  life  insurance  rules  of%TlgaC'L^d 

Ing  it  with  a  view  merely  to  deferring  his  own  largest  possible  amount  of  money  to  offer  Services  have  a  means  of  living  or  not,  all  it  pgijpjgg  aggregating  $4,500,000  i.s  probably  sport.  As  a  banker  he  won  deserved  fame  1l 
spending  of  it  to  some  future  date;  in  itself  for  the  purchase  of  the  refunding  se-  wants  is  to  ensure  the  best  possible  means  of  i  the  most  heavily  insured  man  in  New  York  Shrewdness  characterized  his  banking  career'  II 


as  possible  and  therefore  to  induce  the.  the  Hospitals  Commission  or  the  Medical 


spending  of  it  to  some  future  date;  in  itself  for  the  purchase  of  the 


most  cases  he  regards  it  as  wealth  saved  for  curities.  If  money  still  demands  a  high  j  living  for  the  poor  victims  whom  they  are  city.  He  was  a  keen  judge  of  a  man  and  of  a  man's 

permanency,  as  something  to  be  reinvested  interest  rate,  they  can  ctfl  down  their  re-  supposed  to  be  looking  after.  '  ^  Forbek  AN^TZ^Ti^elebrates  his  51st  Hmt'his^akh  Tn  ta'ny  menVaTltm?  alS 

^'hen  it  comos  back  from  its  jiresont  bor-  funding  snid  pay  oJl  as  much  us  )>ossd)Ic  by  -  * . .  birthday  next  week,  is  the  eldest  son  of  antly  justified.  He  ran  the  ffurnuL  of  nie.s- 

rower,  not  as  something  to  be  spent  on  com- 1  means  of  taxation:  and  this  taxation  can  be  The  one  really  efficient  means  of  ensuring  R.  B.  Angus,  the  well  known  Montreal  senger  boy  to  president  without  making 

modities  at  the  end  of  the  term  of  the  bond,  adjusted  so  as  to  iiuliice  thrift  and  to  favor  an  adequate  supply  of  farm  vegetables  is  to  I  octogenarian  millionaire.  another  envious.  In  his  bank's  branches  he 

Buch  a  lender  is  therefore  interested  much  '  the  temie.icy  to  invest  in  bonds.  It  is  there-  guarantee  a  renumerative  price  for  them  at ,  Clifford  Sifton  reached  his  56th  mill  SUdTne^rthe  So/e  glid  Hom'LTn’el ‘t'o 

more  in  the  question  of  the  interest-earning  fore  almost  out  of  the  question  to  iiU|>po.ie  maturitj .  1  liu.  is  the  method  w huh  is  being  birthday  on  Saturday  last.  He  is  one  of  harvr.st  Generousvettderant-adisciiilina- 

power  of  his  money  when  it  ks  repaid  to  him  that  government  boiuis  such  as  those  of  the  adopted  in  England,  and  it  is  infinitely  ^  those  “old  Ontario  strand”  boys,  having  rian,  yet  kind:  be  woV his  way  into  the  affee- 

than  in  the  question  of  its  probable  purehas-  I  nited  Kingdom  or  of  the  Dominion  ofCan-  superior  to  the  alarmist  business  of  urging;  been  born  in  Middlesex  county.  i  iyjifj  Qf  his  staff,  thereby  securing  a  loyal 

ing  pow'er  in  terms  of  commodities  so  far  as  ada  will  for  many^^'ears  to  come  pay  as  high  every  amateur  and  flat-dweller  to  raise  Ills  7  ;  and  devoted  follow  ing  such  as  any  bank 

these  two  questions  can  be  kept  separate.  a  rate  of  interest  as  they  now  offer  under  the  own  potatoes  and  thus  convincing  the  pro-  War^®s”u^ppHes^''purSSr  Comnfis°Ton‘T  i  I 

The  Wall  Street  Journal  in  a  recent  edi-  pre.ssure  of  extreme  governmental  necessity;  fessional  potato-grow'cr  that  his  market  will  i  j,,  London,  according  to  a  thf  Nissfn  hft  is  one  of  fhe  things 

torial  appears  to  argue  that  if  (he  world's  and  by  1920  a  loan  of  the  Dominion  of  be  ruined.  But  it  is  a  method  which  rc-|  cable  received  in  Winnipeg.  1  which  are  winning  the  war.  It  is  the  product 

gold  supply  becomes  smaller  in  relation  to  the  I  Ganada  having  then  .seventeen  years  to  run  quires  a  strong  and  courageous  government,  -  -  genious  of  an  eminent  member  of  the 

demand  for  gold  (which  is  the  general  ex- 1  und  paying  5  p.e.  per  annum  ought  certainly  and  we  probably  shall  not  get  it  in  Canada.  I’.  Morgan’s  life  insurance  policy  for  Canadian  Mining  Institute,  Mr.  A.  Nissen, 

...  1  XU  .  .1  X  !  to  tip  tt’iirfh  more  tiviii  ivir  . . . .  $2,500,000  taken  out  this  week  calls  for  and  is  not  supposed  to  be  beautiful.  It  has 

pectation  on  the  ground  that  the  vast  paper  to  be  worth  more  than  par.  payments  appro.ximating  no  walls,  only  ends  and  a  roof,  but  the  roof 

emissions  of  the  last  three  years  will  require  I  Lpon  this  view,  it  seems  a  necessary  con-  JUBIUJK  OF  POOR’S  MANUAL.  ;  $112,000.  Mr  Morgan  carries  $4,000,000  is  a  semicircle  of  corrugated  iron,  which 

iniiViCtiS?  I’csorvcs  of  gold  to  give  them  sound- 1  *‘iu3ion  that  it  is  desirahle  for  holdcTS  of  tiic  _ _  in  life  insurance.  rests  on  the  ground.  The  building  stands  on 

ness  and  validity  in  times  of  peace  1,  and  the !  ••'■'’t  (and  much  sliorter-ilatod i  4\ar  Loan  i  ,,(•  nn  ...  ..  .  .  three  sills,  e-at-h  2<  feet  long.  Ihoreare  12 

Durchasing  DOwer  of  gold  is  therefore  raised  to  exchange  into  t he  inesent  one:  and  indeed  ^0°' ^  Manual  of  Railioad.s  (fifUcth  au-^  T.  MrAviTV  Stewart,  who  has  been  close- 1  Actions  of  noor,  all  alike,  and  theretore 

f.  .  *  P  ^  f  la  11  f  11  no -ircument  lint  we  have  seen  has  been  ad-  nual  nunibei  t  is  is.sned.  It  is  llic  first  1917  ly  identified  with  the  industrial  and  financial  interchangeable.  The  root  is  in  4S  simdar 

the  interest-earning  pow-e^o  gold  wiM  fail  as  ^  no  argurnen^^^^^^^  life  of  the  Maritime  Provinces  for  sorneyears.  pieces.  The  lining  is  of  half-meb  matehn 

a  direct  consequence.  It  seems  logical , agaiiusi  uiai  ixniangi,  i.xtipi,  im  ■  ,  ,  j  i  been  admitted  to  partnership  in  the  lumber,  also  in  sections.  Ii  the  lining  is  ol 

lo  assume”  says  the  Journal  “that  when  possibility  that  a  future  issue  may  offer  even  statcnients  of  companies  for  the  year  ended  i  Montreal  Stock  E.xchangc  firm  of  Ekers  unseasoned  wood  and  shrinks,  the  opening 

the  sovereign  will  buy  more,  .securities  held  greater  advantages.  Inasmuch  a.s  this  June  30.  1916.  and  also  all  important  In- 1  Cushing  &  Co. 


. . . .  I  $2,500,000  taken  out  this  week  calls  for  and  is  not  supposed  to  be  beautiful.  It  has 

annual  premium  payments  approximating  no  walls,  only  ends  and  a  roof,  but  the  roof 
JUBILEE  OF  POOR’S  MANUAL.  1$112.000.  Mr  Morgan  carries  $4,000,000  is  a  semicircle  of  corrugated  iron,  which 

_ _ _  in  life  insurance.  rests  on  the  ground.  The  building  stands  on 

- -  three  sills,  each  27  feet  long.  Tliore  are  12 

Poor’s  ManmU  of  Itailroad.s  (fiftieth  au-^  T.  MrAviTV  Stewart,  who  has  been  close- 1  ■‘’’Actions  of  floor,  :dl  alike,  and  therefore 
luial  nundiei »  is  i.s.sned.  It  i.s  the  first  1917  ly  identified  with  the  industrial  and  financial  interchangeable.  The  roof  is  in  4S  similar 
maiinal  offered  to  the  pnblic.  It  contains  lif**  of ‘^c  Maritime  Provinces  for  someyears,  pieces.  The  lining  is  of  half-inch  mat eheil 
^  ^  ^  g  ,  ,  1  has  been  admitted  to  partnership  in  the  lumber,  also  in  sections.  li  the  lining  is  of 

Btatcnicnts  of  companies  for  the  y*car  ended  i  Montreal  Slock  ExXchangc  tirm  of  Ekers  unseasoned  wood  and  shrinks,  the  opening 


Shrewdness  characterized  his  hanking  career.  Business  Founded  1795 

He  was  a  keen  judge  of  a  man  and  of  a  man’s  BaaBsaa 

ability  to  do  a  given  thing— -and  bo  it  .said  |l  |lj| L  U I O  A  |t|  D  A|d|f 

that  his  faith  in  many  men  has  been  almnd-  H  IWlLlllLiWIni  DMlAfs 

antly  justified.  He  ran  the  gamut  of  ines-  flit  ■■■■  *■  Wfs  J  w 

senger  boy  to  president  without  making  lil  ATI"  HBIW 

another  envious.  In  his  bank's  branches  he  IsB  I  B  I  !■  I  ||AAU||AIY 

was  known  as  one  who  had  been  through  the  I  ■  U  I  L  Uwlfll  nil  I 

mill  and  knew  the  whole  grist  from  kernel  to 

harvr.st.  Generous  yet  tolerant ;  a  disciplina-  ilacorporated  by  Act  cf  th*  Pa-'.iamjat  of  Canids 

rian,  yet  kind:  hr  won  his  way  into  the  affre-  BANK  NOTES 

ions  of  his  staff,  thereby  securing  a  loyal  MUNICIPAL  DEBENTUBES 

and  devoted  following  such  as  any  hank  iwxvi.o  r-nfa-r-wo 

might  well  be  proud  of.  '  HOADS  CHEQUES 

- i  S'lOCK  CERTIFICATES 

The  Nissen  hut  is  one  of  the  things  DRAFTS,  ETC. 

w^hicb  are  winning  the  war.  It  is  the  product  ^  OTTAWA 

of  the  genious  of  an  eminent  member  ol  the 

Canadian  Mining  Institute.  Mr.  A.  Nissen.  Hreproof  Buildings 

and  is  not  supposed  to  be  beautiful.  It  has  Branches: 

no  walls,  only  ends  and  a  roof,  but  the  roof  Toronto  MONTRE.AL:  Winnipeg 

13  a  semicircle  of  corrugated  iron,  which  ,,  ,  ,  nttnwn  RniUHno- 

rests  on  the  ground.  The  building  stands  on  Ottawa  Kulkling. 

three  sills,  e-aeh  27  feet  long.  Tliore  are  12  ■  '  "*"  *  ■'  i"™"— ■  ■  __i»* 

sections  of  floor,  all  alike,  and  therefore  . 

piere?'X’i'ining’^.b  cffSdT-in^^^  PosilioR  Wanted  by  Accountant 

unTe*li7onerw’ood"m  Englishman,  disehar^d 

appears  at  the  top  of  the  roof,  not  at  (hetloor.  "ifdicall.v  iinfit  from'  .L.i-..  desires  position 
Thus  the  men  are  screened  from  draughts,  ’’f  responsibility.  Competent  accountant. 
The  hut  is  put  together  with  bolts.  A  mon-  twenty  year.s’  experience  in  office  and 


for  fixed  income,  like  Consols  and  French  /  ^O-ongly  in  formation  fnrnislird  the  manual  up  to  (he  |  virt  ~~  ,  v  I  Tlirhut  is  put  together  with  bolts.  Anion-  ’"cr  twenty  year.s’  experience  in  offi<y3 

Rentes,  will  advance,  and  a  niovement.  f''*'’*''  time  of  goin,g  to  prc.ss.  A  pro;ntrcnt  tea- ,  rench  and  an  active  disposition  will  works  management  in  London  and 

extending  over  a  considerable  period,  ma.v;  I'^njectural  future  issue  comes  ture  shows  the  margin  of  safety  over  inter- !  a.  E.  Ames  and  Co.,  is  opening  there,  is  our !  ‘"^u  ^ 


London  and  New 


The  bond  revisions  for  1917  are  very  much 
enlarged  and  improved  as  compared  with 


— ,  .....  - -  - . . — .  •  X  1  r  ,  -  .  ...  .  I oriv  cuy  lo  lUKe  ciiarge  oi  me  omce  wnicn  i  • 

extending  over  a  considerable  period,  ma.v;*'”^**  conjectural  future  issue  comes  ture  shows  (he  margin  of  safety  over  inter- i  a.  E.  Ames  and  Co.,  is  opening  there,  is  our  |  j'®*' 

be  expected  which  will  reverse  that  w  hich  i  est  and  dividend  requirements  of  individual  i  old  friend  w>ho  used  to  be  in  charge  of  the 

set  in  after  the  Boer  War  and  the  redundant '  loudly  Irom  the  housetops.  ^  stocks  and  bonds.  No  opinion  of  value  is  inherited  qualities  ol  election 

supply  of  gold.”  XX,:  cssicntial  facts  appear  out  any  special  warnings  from  us  about  the  ol  the 

This  is  rather  a  broad  assumption.  It  is  necessary  to  cut  down  your  which  an  opinion  may  be  formed.  I  bright  lights  of  Broadway.  ' 

true  that  if  one  hundred  pounds  will  buy  ''f*'  insurance  to  buy  the  War  Loan.  Such  a  ,.pvisiona  for  1917  are  very  much;  -  I  hou.vdng^mori 

more  commodities,  then  five  pounds  a  year  •‘‘''Kp  proportion  of  the  insurance  companies  improved  as  compared  w  ith  i  ''ppp  j  the  W  estern  1 

will  also  buy  more  commodities;  but  it  by;  funds  is  going  into  (be  loan  that  Hie  money  yf  j„.  evious  issues  of  the  manual.  Al- 1  9^  the  Land  |  — 

no  means  follows  that  five  pounds  a  year  will  Pi'f  policies  is  almost  if  not  quite  as  good  (()n,qjier,  (ho  fiftieth  annual  iiuniber  should  ,  tario,*in  which  24  loan  comnanirs  ren- !  \(l 

be  worth  more  than  one  hundred  pounds  |f‘’r  the  countr.v  as  the  money  pul  into  jq-ove  to  be  the  most  useful  volume  of  the  i  'pjjp  other  officers  are;  First 

capital,  if  it  W'as  worth  only  one  luiiulred  Dominion  bonds.  .“eiios.  and  Is  a  nocessar.i  pait  ol  the  c,|iiip- 1  vice-president,  C.  W  .  Cartwright,  Hamilton:  ettent 

pounds  capital  during  the  war.  In  fact,  the'  - -  ‘  Saunders,  istcr  of  Fina 

.«  #  L  A.  £  J  *11  1  4  V i 11  !<’ It' I ' \i ^ f 'k \i  lilt'  I  iii'it’  1 'V  ^cstulc^t  noiiso,  Toronto.  ^ocrGtsrj-trPAsurcr,  Ogotk^  H.  iii*it  >n 

question  of  what  five  pounds  a  year  will  be  ANOIIIEK  H  .NC.TION  OI  LIFE  IN-  Smith,  Toronto:  V.  B.  Wadsworth.  Toronto: 

Worth  in  a  capital  sum  depends  not  on  what  I  SUK.ANCE  . .  -  - -  Walter  Gillespie,  Toronto:  G.  Morrow,  some  broker 

five  pounds  or  one  hundred  pounds  will  buy  '  The  value  of  life  insurance  as  a  means  of '  R.AttWAYS  P.\Y  100  TC.  MORE  FOR  COAL  ‘  -ru'  ^  ' 


s  stock 


more  commodities;  but  it  by;  funds  is  going  into  the  loan  that  the  money  pVcvious  issues  of  the  manual.  Al- 1  the  Land 

ws  that  five  pounds  a  year  will  put  into  policies  is  almost  if  not  quite  as  good  (()n,q]iei,  the  fiftieth  annual  number  f'I'oiild  ,  tario,  in  which  24  loan  comnanirs  are  ren- 
■e  than  one  hundred  pounds;  fur  the  countr.v  as  the  money  pul  into  jq-ove  to  be  the  most  useful  volume  of  the  i  j-y.^^nted.  The  other  officers  are;  First 


ight  liehL  of  Bfo-idwav  ^’’^ifor  the  army  when  .Mr.  Nissen  left  Canau'a  f'or  ^^ale.  $17,500  Preferred  and  $17,600 

g  gius  proaawax.  |  20.000  Nissen  huts  are  now  fomnmn  Shares,  Will  sell  whole  or  part 

„  „  -  .  f  T,  1  hou.sing  more  than  half  a  million  soldiers  on  or  give  as  secnriiy  against  loan  of  $10,000. 

K.  b.  HI  DSON,  of  4 oronto,  has  again  been  j  Gic  \Vostern  front.  i  Real  opporttmilj  as  wc  must  have  money 

9^  the  Land  ■  _  f,,..  imnacdiatc  oxiiaiision  of  bu.sincss.  Apply 


NO  SPLIT  ( OJDIISSIONS. 


K,  1  Park  .\\cnuc,  Montreal. 


.“erios.  and  Is  a  necessary  part  ol  the  c,|iiip- 1  vice-president,  C.  W.  Cartwright,  Hamilton:  I  Tfi’P  attention  of  Sir  Thomas  \Miite,  Min-  Friday  afternoon,  March  16.  .Authority  will 
incut  of -every  finaiicial  institution  and  in- 1  second  vice-president,  Edward  Saunders,  I  istcr  of  I-'inaiicc,  has  I'con  called  to  the  fact  lilicly  be  asked  for  to  dispose  of  at  least 


vestment  house. 


Walter  Gillespie,  Toronto 


^ge  ti.  jjj  vonnection  with  previous  war  loans 
Toronto:  .  ,  ,  . 

Morrow  some  brokers  split  their  commissions  with 


have  repre.senled  about  the  whole  of  one 


Brokers  who  attrmpt  an.vthing  of  this 


In  commodities  but  on  whethc.  more  or  less  mobilising  into  gigantic  masses  the  scattered  ;rhe  coal  b.li  of  the  t;:nadian  Railways  k,m[ 'riirnffi linger Sml!;;! 

money  is  seeking  investment  for  income  and  not  particularly  imposing  savings  of  in-  will  show  an  increase  of  more  than  eight  Galliarines;  J.  E.  McElderry,  Guelph.  j  nicnt  loan  w  ilffnid  thcnisclvo.s  virtualtv 

•  .11,1  ^  r.  r. - ;"■■  ■  X  j  M-iPl^listcd. 

Now  this  in  turn  depends  largely  on  the,  week  by  the  purchase  by  the  .Sun  Life  of  ten  ,  .  x  ,  ,  .  - .  i  .  n  :  G.  D.  Finlayson,  Fuperinfendent  of'  In  a  staiement  Issued  by  Su-  Thomas 

volume  of  “money  ”  available  for  such  invest- '  tnillion  dollars  of  the  new  Canadian  W.ar.  o  ie  a  c.onscna  i\o  one  ly  la  |  Insurance  for  the  Dominion  of  Canada,  and  i  M' hi  r>  he  sajs:  ''This  practic-a  is  liighly 

went,  as  well  as  on  the  amount  of  such  in-,  Loan.  Twenty  years  ago  (his  sum  would'  "r**®  railway  coal  con- j  his  able  and  energetic  stall  have  performed  j  oh.icctionublc  from  tbc  standpoint  of  ih'f' 

vestment  which  is  offered  to  lenders.  And  have  repre.senled  about  the  w  hole  of  one  ''■acta  are  made  to  cover  a  twelve  month  professions  in  produc?ng**a''vmlirnie  I  the  broket  ace  business,  but 

these  arc  factors  about  which  it  is  imiiossible I  year’s  premium  income  of  all  the  in.surance i  April,  each  year,  and  „f  bond  values,  correct  to  a  decimal,  and  I inieiv'st  a:-,  well,  as  it 

to  make  predictions  upon  a  mere  estimate  of  |  companies  in  Canada:  todtiy  it  is  consider-  Hie  railroad  imrchasing  officers  arc  now  showing  values  of  bonds  up  to  8  p.e.  nominal  j  ‘If /!V  ‘  '  'V' ' 

th.  .mount  of  gold  In  cir.ululion,  I.  i.  in.-  ,bly  ,hon  tho  ounu.l  income  „I,  c.s.ood  .nnklog  fbclc  ,srccn.o„lo  .l.h  ^  ?»  “  r'l.Zrt^.  'rnr’\K,,Vm«« 

portant  to  bear  in  mind  that  the  cheapness  of  the  Sun  Life  alone,  and  less  than  one-eight  the  mines.  :  volume  of  sound  investment  securities  yield- 1 w  hich  may  appear  in  the  pro.s- 

gold  depends  not  only  on  the  amount  of  it  in  of  its  total  asset.'-.  "JiLst  what  the  actual  Increase  will  be  ing  l  igher  rates  the  need  of  the  new  tables  i  Pectus  as  to  eommissioiis  to  brokers,  no 


actuarial  professions  in  producing  a  volume!  -o-, 


use  for  monetary  purpo.ses  but  on  the  efficien- 


The  savings  which  this  sum  rcpressenls  cannot  he  determined 


cy  of  that  use.  The  United  States  not  long’  are  savings  which  for  tlie  most  part  would  said  one  purchasing  agent,  “but  indications! 
ago,  by  merely  increasing  the  efiieieney  of  not  have  been  saved  if  it  had  not  been  for  are  that  the  increase  in  the  price  of  rail-  i 
tha  monetary  system,  grcatl.v  increased  the  (he  institution  of  life  insuranee;  and  even  way  coal  will  range  from  scvcnt.v-fhc  (o' 


a  few  weeks,”  .  Credit  for  supervising  the  actual  '  commission  will  be  a.llowed  to  any  brokei- 


I  work  of  construction  of  the  tables  and  I  who  pays  oc  promises  to  pa.v  the  v 
*  A  •  '''“’■"■ick.  I  or  any  part  of  his  commission  to  the 

-  i  A.r.A.,  A.A.h.,  of  the  Department  s  staff.  i  scriber.  The  name  of  anv  broker  offe, 


loans  of  thc.«e  jii-opcities  even  at  a  sacri- 

Tiio  Pcoplo’s  Trust  Company  was  estah- 
.  ,  lisher)  during  the  boom  times  a  few  years 
.igo  V,  itli  licad  offiee.-i  in  this  city  and 
Iiram'ln  .<  ;(t  \ai  ious  points  in  British  Col- 
"‘H'-'  uiuliia.  Mr.  I'ran);  C.  Cook  was  managing 
director  and  lalcr  was  involved  in  deals  in 
eonncctiou  with  the  Bankers  Trust  Com- 
pane  in  siiob  a  way  (hat  he  was  sentenced 
^  '  '''  to  a  toriii  in  the  pciiiteniiar.' .  A  good  deal 
of  local  and  \  ancouver  money  wa-s  invest- 
"  0,1  in  »h'.'  Peoples  Ti’iist  Conijiany.  The 
■  liabilities  are  hea\y.  Imi  the  company  at  the 
^Her  j,g  assignment  owned  properties  of 

considerable  value, 
pro.s-  _  _  _ 

Km.  EDB  AKD  HO  I  I  1.  LOSING  MONET. 

■oker  1'nront().--The  King  L'dward  Hotel  will 
hole  ask  the  Ontario  License  Board  to  cancel  its 
sub-  license  if  tho  Toronto  Hotel  Co.  does  not 
ding  grant  a  reduction  in  rental  and  unless  a 


- X..V,  . .  V,.  ......  ..  ,,  . .  ..vx..  are  ,„a,  increase  in  me  price  ot  rail- i  A.i.iv.,  oi  erie  uepartment  s  staff.  i  scriber  Tho  name  nf  nnv  bmknr  r,ffnT,ain-  . . C  ,  . . ,  7  .  - 

ths  monetary  system,  greatly  increased  the  (he  institution  of  life  insuranee;  and  even  way  coal  will  range  from  sevent.v-five  (o'  -  !  anainst  this  tmi..  «  in  'i  ki'aut  a  redmtion  in  rental  and  unless  a 

amount  of  available  money  without  inerras-  had  (hey  been  saved,  only  a  very  small  one  hundred  and  fifty  piq-  cent,  over  last'  SIR  Lvman  ?.Ikl\in  Jones  is  in  an  ex- Mi=t  of  rcco-'nized  hrokors"^™"' favorahic  decirion  is  oldamed  from  the  Su- 
Inf  the  amount  of  gold  upon  which  it  was  fraction  of  them  would  have  been  today  in  prices.  The  fuel  bill  of  the  railways  I  tremcly  critical  condition  at  the’WplIesley  Hos- ;  - ‘7 _  nTv-"'. 

baaed,  snd  the  whole  tendehey  of  fiscal  liquid  form  available  for  investment  in  the  already  an  enormou.s  one  and  tho  new  |  pital.  To. onto  following  an  operation.  nr rr  vr-i'  rni  s-r  ro  \\i»  t4v  Ntirg  wircli  did  not  free  the  comna'nv  fioni  busi- 

k..ax».. xixxxxx  t  J  /  .  X-  I  ,  I-  ii  1  .  ■  addtiion.s  to  (lie  price  will  prove  undoubted- 1  teen  ounies  of  blood  were  transfussed  from,  >  IISIM  ( D.  AND  1  .A\  NALl.b.  "ii.in  <n  i  n  )i  rici  me  nmpanj  iioni  misi 

lystsms  in  times  o  w-ar  and  o  great  govern-  great  m.t,onal  simurity.  1  he  cimraetens-  ^  , he  i  the  veins  of  his  son-n.-law.  Rev.  T.  Crawford  Now  Westminster  Ii  C -If  v  sab  s  ire  i?.  (Jeraffi 

mental  activity  is  towards  making  the  maxi-,  tic  feature  of  life  insurance,  and  that  which  Tiq,  urand  Trunk  for  inst.anee  G’*'  P'^Hent.  Rev.  Mr.  Brown  ;  heui  ,hi«  vm..-  nllri,-  7  .1  .  Mci  aim.  solicitor  for  the  King  Edward 

mum  use  of  a  given  volume  of  gold;  so  const  it  iites  its  immense  value  to  the  body '  uses  about  three  and  a  half  million  tons  or  from  his  saeriflee.  Sir!  owned  hv ‘the  defum^t  People  s"Tn'is/'t'oIq^  e.laimrd  Hint  since  Sept, 

that  we  may  reasonably  expert  that  even  if  politi.-  and  economic,  is  the  fact  (hat  sums  coal  ca.  b  year.  The  Canadian  lines  carry  '  thri  tlnd'^o?  Cok"Herbm  A®  for  taxes  a.s  (be  liouid.-uor  •  ‘ 

the  supply  of  gold  remains  stationary,  its  employed  in  it  are  (ixod  investments  so  far  au  added  burden  in  the  form  of  a  p.p. '  especially  for  the  purpose.'  AVc.stmiuster  Trust  Company,  ha.s  no 

money-sustaining  power  will  be  largely  in-  as  the  policy-holder  is  coneerned,  invest-  H"ty  on  the  coal  imported.  This  tax  was !  fhe  operation  was  performed  in  two  stages’’”””^-'’  "hic-li  to  protect  them.  This  Pinancial  Ttnipn  •»  nrintoa  ana 

creased  after  the  war,  and  that  there  will  bc.ments  which  become  liquid  only  on  the  oe-j^“'^  Gie  Mai-  Rexcniie  Act  of  191.5  and  is  ^  and  was  pronounced  successful.  A  sudden  i  serious  condition  of  affairs  to  be  con-  ushed  at  333  Craig  Street  'West  MontrMi 

a  larfer  amount  of  gold-based  (and  securely :  currence  of  a  predetermined  event  (death  or!  i  ^  meeting  of  the  creditors  and  hy  The  .Montreal  Financial  Times  PuIk 

'•aIjI  Kmbajt  «  i_  A.  »  J.  li  ir*  tuc  price  r*  fuel  diniii,c:  the  j  doctors  decided  thdt  the  only  ch&ncG  ot  ssv*  shErcholdcrs  of  the  People's  Trust  Com-  lAcHtn^  PrAmnnYiv  TtTTAitmr'  vrrAr»f»»gMa*  et 

U'r .n.o™.'o77o.rylt .s: ■'“IWS.y'"'""'* "" "" rs:; v™;" ^ 

'  ’X  ,  '  '  ,  '  \  ■ 

J  J  I  .  iv  -  -f  t  . 
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BOND  MARKET 


British  America 
Assurance  Company 

INCORPORATED  A.D.  1833 


St.  Francois  Xavier,  Man. — Borrowing  In 
Prospect.— The  ratepayers  will  vote  on 
March  26  on  a  by-law  providing  for  the  bor- 
!  rowing  of  $55,000  on  bonds  to  pay  for  the 
improvement  of  the  Portage  highway 
through  the  municipality. 

Maisonneuve,  Qne.^ — Borrowing  Author* 
ized — Authority  was  given  at  the  Maisou- 
I  neuve  City  Council  this  week  for  the  Issue 
of  $700,000  20-year  bonds-  The  money  will 
be  borrowed  temporarily  if  the  market  docs 
not  appear  favorable  at  the  moment. 

•  British  (  olumhiu— Provincial  Iteport — Th-? 
annual  report  of  the  Auditor-  General  tabled 
jin  the  Provincial  Legislature  this  week 
[  shows  that  the  provincial  expenditures  for 
,  ihe  fir.st  iiins  months  of  the  fiscal  .'ear  end¬ 
ing  .'larch  21.  HUT,  were  $6,827,050,  as 
jagain-st  revenue  totalling  $5,134,006.  The 
nine  months'  period  covers  from  April  1, 
i  1916,  to  December  31. 

■  Halifax.  \.S.  —  Conversion  of  iitorling 
Loans. — Premier  Murray  moved  in  the  Pro- 
\lncitil  l.egislnture  this  week  !he  second 
leading  of  "an  act  to  authorize  the  refund- 
i  iiig  of  provincial  sterling  loaus."  The  loans 
aniouni  to  two  million  pounds  sterling  and 
were  to  be  procured  in  the  London  market 
at  a  low  rate.  Circumstances  occasioned 
by  ihe  war  had  made  it  iiossible  for  the  de- 
bcniuros  to  bo  imrchased  back  at  a  rat-? 
considerably  less  than  had  been  paid.  The 
Imperial  authorities  had  intimated,  he  said, 
that  they  would  li’se  to  have  ilK'se  loans  re¬ 
funded.  The  province  would  go  Into  a  new 
nmrliet,  iliai  of  New  York.  Me  was  not  in  a 
position  to  state  the  exact  rate,  hut  It 
would  bo  a  fi,giirc  saiisfactory  to  .Nova  Sco- 
Tkronto.  Ita,  Til?  total  .gross  dibt  of  .\o\a  Scotia  is 
foiirieeii  million  dollars. 


Capital  Paid-up,  -  -  »  •  $1,500,000 
Reserve,  ......  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Mo.ntreal  Directors: 

H.  B.  Walker  F,  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

,153  St.  James  Street  ------  MONTREAL 

Percival  Molson,  Manager. 


Financing  Plan  Which  Was  Initiated 
by  Province  of  Manitoba  Last  Year 
-Assuming  Increased  Importance  — 
Since  Outbreak  of  War  Canada  Has 
Bought  Back  From  Great  Britain 
$50,000,000  Bonds;  More  to  Come. 


Fire,  Hail  and  Marine  Insurance 


Statement  as  of  31st  December,  1916 

.Assets  .  $2,' 

Rc-insurance  Reserve  upon  Canadian 

(Jovernmonl  Standard .  $1, -125, 177.79 

Sundry  I.iatiilii  ie.s,  ineludin.c  Out.stand- 

inc  l.osses  .  550.140.78 


;  onto  making  plans  for  the  early  conversion 
of  sterling  securities  to  dollar  securities, 
financing  of  this  nature  by  Canadians  in 
New  York  promises  to  assume  increased 
Importance  in  1917.  Kcpurchase  by  Can- 
'  ada  of  Ita  securities  held  in  Great  Britain 
and  their  replacement  by  issues  on  this 
continent,  particularly  in  the  United  States, 
has  assumed  considerable  importance  since 
this  method  of  financing  was  inaugurated 
about  a  year  ago. 

I  From  the  outbreak  if  war  to  the  end  of 
1916  approximately  $50,000,009  par  value  of 
Canadian  bonds  had  been  repurchased,  and 
in  addition  some  indnsirial  stocks.  About 
$30,000,000  of  that  total  ha.s  remained  in 
Canada.  The  growing  investment  power  of 
tlic  Dominion  will  absorb  a  large  share  of 
Ihe  Canadian  securities  which  win  come  to 
.\mrriea  as  a  result  of  Canada's  move  to 
I  fran.<;frr  much  of  its  debt  from  London  to 
New  York- 

Pile  l’ro\ir('e  of  Manitoba  was  I  ho  firot 
Canadian  bi’irowrr  to  suggest  the  iransf-n 
of  its  debt  from  Great  Rrlfaln  to  the  T’nifed 
ytaie.s  ,1.  }’  Morgan  &  t'o  were  ii'n.sultrd 
and  endorsed  the  plan. 

Rrillsli  Treasury’s  Mtihide. 

I  Last  .November,  the  British  treasury 
I  chang-;,'d  its  attitude,  which  had  been 
i  against  the  proposals.  lu  a  coiumunica- 
tiuu  to  the  Canadian  government,  the  Bri- 
ii.sli  I  ndcr  Secretary  ot  State  for  Colonial 
Aflairs  stated  that  this  movemein  had  been 
,  "ot  great  assisiaiiee  to  tiie  measures  being 
taken  to  support  the  American  -exchange,” 

I  and  the  Treasury  was  anxious  that  similar 
arrangements  should  bo  entered  into,  wher¬ 
ever  possible,  hy  other  Canadian  provinces 
and  municipalities.  The  opinion  was  ex- 
pre.'-sed  that  the  extension  of  these  opera¬ 
tions  was  one  of  th-e  chief  ways  in  which 
i  Canada  could  render  assistance  to  Ihe  Bri- 
I  tish  goveruiiicul  "in  the  most  insistent  of 
:  the  liuanciul  pruhleius  arising  out  of  the 
i  wai " 

I  Besults  Su  Far. 

Ill  Ihc  iii-caniiiiic,  the  tiai-katchewan  gov- 
(lUMu  nt  and  \\  uiiil]tcg  cilj  had  joiiu  d 
h.iud;,  wail  iho  .'lauiloba  governmcul  ami 


CHARTERS 


Surplus  to  Policyholders 


THIRD 

DOMINION  WAR  LOAN 


OXTARIO  <  H  tRTKBS 

The  Ont»rio  Gazette  announi-cs  the  latest  incorporation* 
as  follows:-  , 

The  Northern  Hide  Cumpan.v,  head  ofliee.  loronto. 
$51,000. 

The  Brampton  nair;.-  CompaPt.  Toronto. 

Communit.v  Store.*,  l.imitrd.  Toronto.  SIOO.i 
Italo  Canadian  Trading  atid  MatiufactuiitiK 
Limited,  Toronto.  $10,000. 

Signal  Motor  Truck  Company  of  Canada. 

$50,000. 

K.  Pullan  Withers  and  Waste  (  ompary,  loronto. 
$40,000. 

Santoline,  Limited.  Toronto,  $40,000. 

Canadian  .Automatic  Orchestras.  Limited,  Toronto. 

*'vV.*lV.  Harmer  X-  (  ompanv.  I.imiTd,  Cochrane.  1 40.000 
I  a-e,is  t'armrrs'  Co-Plperdtive,  Limited,  Lan-down*- 
$10,000. 

Standard  Gravel  Limbed.  Niv;ara  Kails  <40  onn 
SimmD  Livery  and  Carfoee  (  oinpaiiv,  Limi'ed,  t  -jlr-alt 
Xlo.Ooo. 


Subscriptiomi  for  over  $5.000, •'•bO,- 
000  were  received  for  th-o  British 
“Victory”  Iroan  showing  that  the  peo¬ 
ple  of  England  determined  to  supply 
the  Governm-9nt  with  ample  fumis  to 
carry  on  the  Var  to  a  suceessfiil  is¬ 
sue. 

Loyal  Catiadiops  owe  the  .--ainc  sup¬ 
port  to  the  Pominioii  < cjt rniiiif nt. 
Subscribe  fur  .$l''o  or  more 
ProFperhis  anti  Application  I  ornis 
Supplied  on  Keiiuvst, 


School  riels, 

"ergeipnd.  >l,'‘"i>.  iSepi-eiaiy-rreaturpr, 
'I  1  H'la.  I'.tii  lianiiu. 

S'.  Lilt*  .>1.7"".  I.  M  Tindall,  Kindcrslry. 

Learig,  $1,7"",  II.  li.  I’olKiughomc,  .Mars- 
dcii. 

Frolui'licr,  $2.5'."',  C.  S.  Chappell,  Fro¬ 
bisher. 

While  Eagle.  -$1.2"'.'.  Jus.  SpH.-.a,  Fort  Pitt. 

Hiinil  'i'eie|iliiine  I'onipniiies. 

'I'lire?  Livers,  $16,3"",  Clias.  Cook,  Gravel- 
boiirg. 

GItiigarry,  $1,50".  .1.  .'1.  McAllister,  Eye¬ 
brow. 

Kcibtine  S.W.  .<2.3"0,  .N.  F.  Fogerty, 

r,ii  liune. 

.Nortli  -Sjii  ing:  ide,  $3,30",  ]'.  Alf,  ypriug- 
sidc. 

^  illatres. 

Young,  $2,000,  W.  D  Hartie,  Young. 

Impel lal,  $5,000,  E  1’.  t?t.  John,  Imp-?rial, 
Town, 

V,  II.  «  ley,  lliil,  Wolseley. 


AI.BLBTA  rHARTmA. 

Thf  AlbrTta  announres  thr  pr^vipna 

incorporation-  h?  follows: —  ,  •  j 

Hlue  Lahr\  Hottling  Company,  <  algary,  LimilCfi 
Calvary. 

T’nion  Iron  &  Foundry  Limited,  <  algary,  $25.t>0<i. 

The  Local  S^upply  (  o,,  Limited,  Monitor.  $-o,'>00. 

Ql  UBKU  I'H  ARTDRS  ^ 

The  Queber  (Jar.eitp  announces  the  latent  proviiicia. 
incorporation^,  a.®  followr: 

Maritime  (►pfical  Limited.  Quebec.  $-6,000, 

(’arriers  St.  Michel  Limitt*e,  St.  NIichel.  $40,01)0. 

The  Amop  Fii^h  Tompany,  limited.  Montreal.  $20,000. 

The  Knirkerl»ocker  ManufacLunne  t’o.,  J.imited,  Mont¬ 
real.  $IB.UOO. 

The  (.  harapion  EDglrte  Co.,  Limited,  Lorettevilie. 
$12,000, 

-Olphonae  I.aballe  Limited.  Montreal.  520,000. 

('anadian  Ameriran  Sc'^unty  Ompany.  Montreal 
$,’>.000. 

The  Notta^^ay  Fieh  C"o..  T.imiietL  Montreal.  $20,000. 

The  An  Skirt  &  rioak  Co.,  Limited,  Montreal.  $10,000. 


Eastern  Securities  Co.  Limited 

Inrestmenl  Bankers 

t3  Prince  Vyilllam  St.  ISX  Hollis  sirept 

ST.  iOUN.  N.B.  H.4LI».A.\,  N.S. 


IIEAII  OFFK  i; 

British  American  Assurance  ) 

(  or.  lYont  and  ScoH  SJrocts,  TOUOiTO 


FKDER.II.  CHARTK:RS 

The  Canada  Gaaette  announces  the  latest  fc’deral 
Inforporationa  as  follows; — 

P.  Lamy,  &  Frere,  Limited,  Montreal.  $49,000. 
Nepean  Sandstone  Quair’es  Limited,  Ottawa,  $50,000. 
T>odge  Brothers  Motor  Co.,  Limited,  Windsor,  Oat. 
$1011,000. 

Lakeside  Coal  &  Transportation  Limited,  Montreal. 
$.50,000. 

Huckinpham  Abattoirs  Co.,  Limited,  Buckingham,  Quo. 
$50,000. 

firneral  Film  Co.,  Canada.  Limited,  Montreal  $260,000. 
Kenabeek  Consolidated  Silver  Mims  I-imlted,  Montreal. 
$2,000,000. 

The  C.  E.  McKeen  Shoe  Co..  Limited,  Montreal.  848,000. 
i  '.  H.  Cochrane  and  Co.,  Limited,  Ottawa  SoO.OOO. 
Angus  Power  t*u..  Limited,  Montreal.  $500,o('0, 
Westmount  City  Dairies  Limited,  NJontreal.  $100,000. 
Ocean  and  Inland  Transportation  I'o.,  Limited,  Mo.it- 
real.  $40,000. 

^vlyns  Limited.  Montreal.  $49,000. 


A  large  number  of  Kinall 
subscriptions  are  necessary  to 
make  this  Loan  a  great  success. 
Subscribe,  therefore,  to  the  ut¬ 
most  extent  of  your  resource.s. 

Applications  through  u.s  will 
receive  the  best  possible  atten-' 
tion  and  all  details  in  connec¬ 
tion  with  the  issue  of  the 
Bonds  themselve.s  will  be  ar¬ 
ranged  free  of  trouble  or  ex¬ 
pense  to  the  subscriber. 


.xASWAK  111  "  BDMi  ISAI.L.S. 

I  11^  i-t)cai  I'oiti'l  of  tias 

l.a'cbc  an  npi  its  ilo'  I'ollowuif  bund  suica 
lioin  .'larch  3  o  .'lai.li  J: 

.Sch"t>l  Hist  riels. 

Lig  .iiidi,  lo  ".  1.  .'icKlnnou  At 


;.i  Western  School  i 
:.'tipi'b  .  L'-fcma.  i 

I'.'a  .  Ic.iGii  Si  lu  '5  L.  MiTviunon  A- 
Wo.,  Lffeina. 

LiO'ji.iand,  $1,2"",  to  L.  .McKinnon  A 

K'.  giiia.  . 

I’abiicisvillc.  $1,590,  U)  Nay  Ac  James, j 
igina.  I 

Biiral  Telephone  Companies.  ! 

Fishing  Lake.  $725,  to  Union  Bank  of! 
Caiiafla,  Souris.  ! 

Meyronue  iSouthern.  $25,500,  lo  A\ .  L.  Me- 1 
Ivin  ioii  A;  Co.,  Itrgina.  i 

Flaxcoiubo  Noi'lli,  S3.0"o,  lo  \V.  L.  Mclvili- ^ 
non  Ar  t'o.,  Kegiiia. 

.Macrorie.  $26.o00.  to  L.  McKinnon 

Co..  Regina. 


H.  O'HARA  &  CO 


WEEKLY  RY.  EARNINGS. 


Members  Toronto  Stock  Eirbange 
BOTAL  B.ANK  KLDO. 
TORONTO  t'.ANADA 


Combined  railwey  trafflee  of  the  three  Canadian  railroads  C  o. 
for  the  lirst  seven  da.vs  of  March  reach  $4.1  "4.29".  an  in-  j 
crease  of  $444,064  or  about  12  p.c.  Karh  road  shows  an 
tnrrease,  the  C.N.It.  leading  w  ith  a  train  at  the  rate  of  26. S' ;  ivt 
The  C.P.H.  report*  an  11.1%  increase  and  the  Grand  Trunk 


orrcapondfnv 


Comparative  weekly  figures  follow: — 

CANADIAN  PACinC 

1917  1916  Increa-ve  Kate 

in  7  2.2'IK.OOO  1.671,000  264, "00  19  » 

in  14  ’  ’  ’  2,417.000  1.663.000  fi.'.4.noo  29  7 

,0.21"  .  2.215.000  1,910,000  305.000  l.>9 

,n  31  3,071,000  2,733.000  336.000  12  3 

.b.  7  1,690,000  1.676,000  14,000  .7* 

>b.  14  ....  2.100,000  1.912,000  268.000  14 

.h  21  .  2.225.000  2.093,000  32,000  6  3 

26  .  2..537.000  2.665.000  126,000 

>b,  26  2.537.000  2.66.=.,000  I2S.OO0*  4  8, 

ar.  7 .  2. 442. <»00  2.198.000  2H.OO0  II  1 

CANADIAN  .NOBTHKRN 

1917  1916  Increase  Rate 

n.  7  .596.700  fit  1. 100  tlT.OOO  lo  6 

n.  14  .  .  646,000  469,200  176,800  37.6 

n.  21 .  6,58.200  504.000  154,200  30  5 

n.  31  929.600  572.400  357,200  112  4 

h.  7  493,600  429,100  64.200  H9 

b.  14  602,000  453.100  148.900  32  .6 

b.  21  .  598.70(1  559.000  39,700  V  1 

b.  28  661,300  617.700  16,600  2  5 

ar.  7  .  669.100  510.200  126.000  23  .8 

GRAND  TRCXK 

1917  1916  Increase  Ka'e 

n.  7  .  1,012,906  8.60,702  132.201  15  o 

n.  14  .  1.072.91.5  966,.301  106.61  1  10  0 

:i.  21  .  1.026,907  9.50,914  75.9<l  ;  7  9 

n.  31  .  I. .561. 61.1)  I,159,.Vi9  10.5. K.l  V 

b.  7  .  928,462  917.9.17  *  9.175  1  0* 

b.  14  .  82.6  6'.  I  957.195  I2S..528  ‘8  6 

■b.  21 .  ‘.1.56,487  963.484  *t;,9;)7  •  72 

h.  28  .  1.139.:1s6  1.174.099  .SI. Mil 

■b.  28  .  l.i:i9.3S6  l.l71.09!i  34.71:1  »l  9 

Mar,  7  .  1,063,190  IW.OJo  Vl.itil 

‘  Decrease. 


BOUGHT  -  KOI-D  -  QUOTED 

Correspondence  Solicited 

A.  I.  PATTISON,  Ir.  &  CO. 

se-ss  KING  ST.,  XV..  TOUOXTO 


The  follow  ing  i.s  a  li.st  of  bond  applicatioiif 
granted  by  the  Local  Government  Board  ot 
tsabkaichewan : 

.School  Difitricls. 

"ylc.  $l,f)f"'*,  Secy-treasurer,  J.  Hanlinc, 
AVriglitNilk. 

Huglicsvale,  $1,000,  D.  G.  Whitlaek,  Ft. 
Qu  Api"  lie. 

Podolc,  $1,000,  .1-  Berezowski.  HonejTuoon. 

Jiitlaml,  ILSUO,  John  Fankliaiser,  Bcrg- 
fit  M. 


Cnblesl  "aunPORT 


Municipal,  School  and 
Fabriques  Bonds 


BUBWETT,  PORTEOU 


Canadian  Bonds  Company 

180  St.  James  Street,  Montreal 
lel.MaIn  466:1 


61  SI.  fHANCOIS  XAVIER  ST. 


NOT  .4  V.VST  .VCHIEVKJIENT. 


Mercliants  Casualty  Company 

Insuranco 

Accident— $1.00  Monthly— Health 


iniiiii'.'n  .6:(iiiare 


Toronto 


"To  date  t-v.ooo  war  certificates,  loialliiig  ^ 

.$:;,ooo.ii0o.  have  been  isiiueil  from  the  fi-  s 
nance  departnieiit.  I 

"  1  lie  (Iciiiaiid  for  ilie^o  hand.'  in' (■:<!  incuts  ’ 
lia.s  Ilf  cii  grt at.  and  touiiiiues.”  ^ 

It  is  f  hctriiig  to  know  that  as  many  as 
't5,""0  <  (inadiaiis  liavo  bought  the  war  sav-  ’ 
ings  eerlificates.  The  number  of  people  in 
I'anada  who  .subscribed  to  fbe  domestic  war  ' 

Iftan  fliil  not  exet-ed  SO.oou.  d 

'Viien,  bow  ever,  the  figures  for  Great  Bri-  ^ 
lain  arc  tjitoied.  the  feeling  of  satisfaction 
disappears.  In  Canada  forty-five  thousand 
Iieofde  have  boti.cht  the  eei  tificate.s.  In  " 

Great  Briiain  the  total  purehascs  arc  not  so  ' 
ver,'  far  short  of  forty-five  million.  The  a 
a'tiial  figures  for  Great  Britain  are  less  " 

Ilian  siiggc.sicd,  but  they  are  so  large  that  ' 

Canada,  i.s  oulclassfd,  ii 

The  reason.^  for  tlu.i  great  discrepancy  it 
arc  numerous.  In  the  first  place,  the  Can-  a 
,3dian  government  was  late  in  beginning  a 
this  ctuiipaign.  Tn  the  second  jilacc.  having  c 
bfg’.iii  it.  Ihe  go'ernnient  ha.s  not  adverlis-  o 
rd  the  offer  eme-lialf  as  well  a.s  the 
perial  government  did.  In  the  third  jilace, [ 
the  British  government  w-ent  after  the  'T 

smallest  savings.  "  Tn  the  fourth  place,  the 
British  people,  and  especially  t!ie  I’rcni  h 
peopli'.  .'irc  much  more  arcustomed  ii,  the 
purchase  fif  seciiritier  of  this  (las.s  than 
are  the  people  of  Canatla. 

In  one  respect  Canada  show.s  up  reason-  •• 
ably  well,  namel' .  in  Ihe  iiu  rease  in  it.s  ?■ 

bank  ileposiis.  This  increase  ainouiits  to  t’tl.  The  second  'vas  for  $.50, d""."""  when 

three  hundred  million  dollars,  over  and  "cre  subscribed.  1he  third 

abo'f  ilie  .sum  which  was  on  dep  isit  at  the  brfiught  .$111.""0."""  and  th-'*  fourth  $11'".- 
bank?  at  the  roiiimenepment  of  hostilities.  .New  ZeaJand  has  floated  internal 

The  increase  is  not  wholly  due  to  savin-s,  "ar  loans  to  the  amount  of  over  $00.0"",""". 

a  portion  being  a  bookkeeping  increase,  hut  The  war  has  cost  South  Africa  $<'5,""",b00 

a  very  large  part  of  it  is  savings,  and  the  to  date,  and  an  iniernal  loan  approximating 
money  deposited  with  the  banks  has  been ;  $40, "00.000  has  been  placed.  Other  financing 
in  turn  loaned  to  the  government  and  used '  has  Locn  done,  but  w  ithout  recourse  to  a 
in  the  prosecution  of  the  w  ar.  t  1  public  issue. 


THE  CRADOCK  SIMPSON  CO 

12(1  ST.  lA.MI’.S  ST'H:f:T,  .MONTKK.M, 


Consider  the  Cost 


T()K( )N TO’S  U E- J  1 N  A  .\  (  I X 


A  fart  not  feneraily  uoderstood 
by  those  drawing  up  a  will,  is  that 
the  highly  speviali/rd  and  com¬ 
petent  services  rendered  by  a 
Trusts  Corporation  cost  no  more 
than  the  uncertain  service  cf  an 
individual  trustee. 


COi.lPANY 

i  i  -aiii.  ‘d-.I  A.I».  1  . 

'  Fine.  MARINL  AND  ETXFLOSION 

j  Ho3dO«ice,  -  -  TORONTO 

I  dsscls  o'/2r.  -  $4,093,5.13.03 

I  f'iUlfi  Mneo  Incorpor.ition  in  t851 

*  CvcF  1.1  l.iio 


TMiea  yon  consider  that  yor.r 
estate  wiil  rcceirc  the  beneht  of 
operience  gained  in  the  m-Tnage- 
meot  of  many  ef'tates,  your  hnrs 
Mill  be  assured  the  utmost  pro* 
tection. 


Wh'*!!  you  make  your  will,  why 
not  insure  efficient  and  ecooomiraf 
management  of  your  estate,  by 
appointing  this  Company  as 
Liecutor  god  Trustee? 


,  ')■  (  ill  Tityiiri-M-r  tlie  Stand- 
i\(  -.  ,i  V.  idcly  known  Can- 
loll,  place  in  Tor- 
t  iiiurmiiu. 

S.  ImiI'k  !('  wa".  born  in  Lloyd- 
.'■■■  |.i(  'III ar  •">,  l8i'7,  the  son 
'  Id  1(0  'vti::  .educated 
■|  I  '(il(;.,i-.  lie  entered  the 
-  ' "  :  ' I  I  1 :.) nk  ill  t SS.'J  and 

■■  ■•II.  (ii  it.;  w';i.6  mad'' 

f.  i"c  b'",li<,8t  api'oiiit nicnt  u; 


IT*  make  no  ckarfe  /w  «4- 
sistint  <n  dra-iiint  up  your 
iti!t — and  u-ilt  store  it  in  our 
SaUtv  Prfobtt  X'autts  free, 
when  ue  ore  named  as  ««•« 
tor:. 


\MTH1N  THE  EMPIRE 


An  ckic'^  r.6  the  enmpanv 
trill  he  p'ea’ed  to  eire  you 
full  information  and  aatisa 
cn  uilis. 


Til-  ’  I'  llf"  Iff  w,98  .3  director  of 

til..  ■t.i 'll •  f.-'  t.jfo  Insuiance  t'om- 

II.;;.':  I'l  t'l' I.'  (■:'  tile  Suiln  rlauiJ-Innes 
(  'I'  .j.i  ...  .  I.i'k.  <■  1  '■  '.(in;  I’lo'sc.lcm  of 
(lie  .N(i:  i!i', . -it.  ;  it  (  .'..p'.  ra.gt'  fi  Lumber 
I'uitipai’v  i.f  C.la'l.-'i'inc,  .''licl'.;  dir-cctor  cf 
Til.  ■' a 'i  •  •  I  .-e  Ooiupa'iy.  Ltd./-: 

'iTeci'.;:-  of  tlu;  (  ariad.i  Flour  .Mills  Corn- 
pan,'.  l.id..  Chatliari,  ant!  Freyi’dsnt  cf  ^  he 
Great  "  estoin  Lau'Js  Company.  LtiL  ! 


ISterling  Trusts 

Corporation 


The  stiddeii  death  in  .Ne'v  York  (  ity  last 
'veek,  from  heart  failure  of  the  late  George 


MOTTTREAL,  SATOIDAT,  UfAKCU  17,  1917. 


5%  instead  of 

If  you  Mved  $100  every  six  months  for 
10  years  at  3%,  you  would  receive  $347.05 
In  interest.  If  yon  invested  the  same 
amount  for  the  same  time  at  5%  you 
would  receive  In  interest  $6tS.33.  The 
gain  at  5%  would  be  $271.28,  or  78%  in 
excess  of  the  3%  rate. 

Why  Lose  the  Difference 


DOM.TRUSTMAY  tORONTOISBUSY 
PAYDIVIDENDBY  I  TALKINGOFNEW 
ENDOFTHISYEAR  MUNiTIONORDERS 


3%  and  ar  tacriflea  7S%  af  th.  pr.llta 
you  should  derive  frem  year  capital.  Standard 
Reliance  8%  Mortfate  Carperatlen  Dabanturaa  are 
Issued  In  amounts  ei  $100  and  upwards.  The  in> 
terest  (54 )  la  payable  balf>yearly  by  the  local  bank 
In  cash  on  the  day  It  is  due.  Tba  principal  Is  repay  ebie 
at  a  fixed  parted  to  suit  your  oenvenlonce.  Abas, 
lately  sale.  Me  worry  or  tneeavenlaoca. 

Thousands  el  psepla  have  Invested  In  these  debea* 
turea  without  the  teas  el  «ne  dollar  Inveatsd. 

Are  you  a  saver  or  an  Investor?  Writs  ts»day  ler 
Interesting  boekict  entitled  "PROFITS  PROM 
SAViNQsr'  which  t<v«o  sonM  very  valuable  advfca. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

HcAd  Office  82,  88  HmdSf  E  Toronto 


Depends  Entirely  on  Result  of  Prir>’  Tti  o  Local  Shipbuilding  Plants  Can 
Council  Appeals  Regarding  the  Ar>,  TurnOrer  $5,300,000  a  Year,  And 
nold  Life  Insurance — Status  of  Will  Probably  Be  Booked  to  Capa* 
Depositors  —  End  of  Liquidation'  city  —  Russell  Motor  Believed  To 
Not  Likely  This  Year — Other  Law-  Have  Received  a  Good  Order  —  No 
suits  Pending.  !  New  Cars  for  Toronto  Railway. 


'AnAArrA  IQ  DYICV  in  corporation  notices  eompw«»»i 

i/lli/i  S  1  i/  ll3  DUO  1  '  S'  I  4L'I.'  L  'IJ'  ~r-  (r)  To' do  ajiy  ®f  tha  a.b0T#  thl»r»  Ah  »rl»3 

^  ^  ^  n^war^  a.  International  Shipbuilding  Corpora*  clpsla.  Mr«nta,  contractors  or  Otherwlsa,  aal 

_  -  _  T  •  J  or  throush  trustaea  or  acenU  or  othaiy 

fP  $  ¥  lyrA  AP  |Lfl?117  tion.  Limited.  biwl  «lth«r  alone  or  in  conjunction  wldl 

I  MLlVillll  llr  llLin  li-reby  given  thif  under  ^  (e)*the  powers  sranted  In  any  parMmwh 

*  ATWTI  the  First  P.nrt  of  chapter  i9  of  the  Rovisod ,  hereof  shall  not  bo  llmltod  or  ros^tSbi 

-  n  ■  1  **'•  Af “  ‘  The  roferenco  to  or  Inforenoo  frtwn  tha  tenas  «f 

nnYlATinnAAT  AIsAI/IjC  CornpiLnles  Act,  letters  patent  have  been  le- !  any  other  paragraph  or  by  roforanea  te  ei 

IVI  llllil  I  lllfw  IIKI  If*  K  A  *  the  jaeal  of  the  Secretary  of  otate  Inference  from  the  name  of  the  corapanyi 

IflUllI  I  11/1 1  l/llf/l^ll^  of  '^nada,  bearing  date  the  26th  day  of  "The  operations  of  the  eompany  to  be  oaiM 

February,  1917,  Incorporating  Henry  Aimon  rled  on  throughout  the  Cocnlnlon  of  CauaAi 
I  Lovett,  one  of  Hit  Majesty's  counsel  learned  '  and  elsewhere  by  the  name  of  ‘TntemattosnS 

'in  the  law.  George  IVllaon  Cole,  hTorinan  Shipbuilding  Corporation.  Limited."  with  d 

•  ,  n.  ,  —  '  cheanh  and  Burton  Frederick  'Bo'wler.  ac- ,  capltaj  stock  of  two  million  dellara,  divldofl 

t  o  Local  Shipbuilding  Plants  Can  '-■jtintar.r.E.  and  Patrick  Francis  Brown,  clerk,  i  Into  2<l.«fl0  shareis  of  one  hundred  doUAM 

rr.....  ~nn  nnn  v..  A..J  Montreal  In  the  JTi^inee  i  each,  and  the  chief  place  of  b'dslaeaa  of  tha 

iurn  Uver  $5,OU0,000  a  xeax,  And  o*  Quebec,  for  the  following  purposea.  vlx: — :  said  company  to  be  at  tha  (Mty  of  Moatmajj 

Will  I?rnhsihlv  Piwilrarl  in  TunB.  '  design,  construct  purchase,  operate,  j  la  the  Province  of  Quebec.  , 

IVIU  I'TODaDiy  DC  UOOKCa  lO  uapa  repair,  lease  or  otherwise  deal  with  or  In  Dated  at  the  office  of  the  Secretarr  «i 


Will  I?rnhsihlv  Piwilrail  in  TunB.  '  design,  construct  purchase,  operate,  |  la  the  Province  of  Quebec.  J 

IVIU  I'TODaDiy  DC  UOOKCa  lO  uapa  repair,  lease  or  otherwise  deal  with  or  In  Dated  at  the  office  of  the  Secretarr 

city  —  Russell  Motor  Believed  To  y®***'*-  **’’*'*■  Canada,  tbir  dav^^bruariij 

Ffti.  dredging  equipment,  lighters,  barges  or.lsli. 

Have  Received  a  Good  Order  —  No  “Iher  craft  of  any  kind  or  any  ahare  or  ~  -  t-ader-Eecrelary  of  BtaMU 

j.  —  ,  n  ;  Shares  therein,  and  all  necessary  or  conven-  H.  ^  Lovett  K.r., 

New  Cars  for  Toronto  Railway.  lent  engines,  furniture,  tackle,  stores,  equip. I  Solicitor  for  Appllcanta 


I  Vancouver.  B.C'.— If  tie  Dominion  Trust, 
I  Company  succeeds  iu  tie  insurance  cases 
before  the  Privy  <  ouncil — in  which  it  is 


(From  Our  Own  Correepondent). 


shares  therein,  and  all  necessary  or  conven¬ 
ient  engines,  furniture,  tackle,  stores,  equip¬ 
ment,  supplies  and  otheraccessorias.  or  to 
procure  the  same  to  be  done;  and  to  carry 
on  generally  the  business  of  building,  repair¬ 
ing.  salving,  maintaining  and  dealing  In  any 
wav  with  or  In  vessels  of  any  kind  and  eon- 


Camps.  Liuiited. 


PtTBLIC  ?7ctloe  is  hereby  given  that  nnde 


Toronto —'lore  ov  letj,  discussion  took ' work  in  sil  its  branches  of  any  the  First  Part  of  cbepter  7'  of  the  Revli 
oeiorc  tne  Privy  <  ounciI -in  which  it  is  -ioieo.  aibcu^.mn  commodities  In  metal,  wood  or  other  mater- j  Statutes  of  Canada.  1906  known  asTh^ 

claiming  $200,000  from  three  insurance  com-  *P  Toronto  this  week  with  regard  to^lais;  and  to  manufacture  and  deal  In.  hire'  Companies  Act,"  letters  patent  have  been  Ud 

panies-it  is  probable  that  a  dividend  will!  the  awarding  of  new  mumtion  orders  ^  | 

oe  announced  before  the  end  of  this  year.  contracts  for  the  supply  of  other  articles  for  |  ssry  or  convenient  to  that  end;  to  oarry  oni  January,  1917,  incorporating  Charlee  Mac'^ 

This  prospect  was  held  out  this  week  by,,.  business  of  engineer*,  dredgers,  contrec-  pherson  Holt,  Kings  counsel,  Errol  Malcolrg 

Liquidator  Andre-w  Stewart  -who  savs  that  ■  -  °  tor.-,  founder*,  smiths.  -mechanlcB  and  menu-  McDougall.  advocate.  John  Buchanan  Hand* 

the  mireiinn  Ve  to  I  The  report  Is  nersistept  that  the  Ru'-scll  f»--turers.  and  the  buslne,*.s  of  owners  and  ,  erson,  clerk,  John  .\!den  .Aylen.  .tudent.Bt.j 

the  question  as  to  whether  there  will  be  a  *  repoi  .  is  persistent  tnat  me  iiu.-«s€U  owner*.  ltsht»rmen.  carriers!  law.  and  Beatrice  Isold*  Brandt,  stenograph- 

satisfactory  dividend  or  not  depends  al-  IMotor  Car  Co  has  undertaken  buslnes.s  of  by  land  and  water,  forwarding  ag*nts.  were-i  er,  all  of  the  City  of  Montreal  in  the  Pre- 

most  entirely  on  the  result  of  the  PrH7  such  a  nature  as  to  keep  its  plant  quite  ac-  housemen  warfinget  s.  storekeepers,  dock  i  ■'dne*  of  Quebec,  for  the  following  purposes 

Council  appeals,  .Not  onlr  is  the  liquidator  tive,  and  tliat  the  next  balance  sheet  may  qnpor"ersYndTxn’^^'•r”of"»^^k'M**of’go^^  ' "^»T To  carry  or.  the  business  as  general 
suing  for  1200, 0<^0.  but  h?®  also  resisting  reflect  the  change  in  the  times  so  far  a®  tins  property  and  de.*!  in  impertars  and  ejcport&rs,  ts  bur* 

9  suit  by  Mrs  Blanche  Arnold,  widow  of  the  company  is  coD*'erned  Igr^'Nds  and  chattels  of  ery  kind.  |  ^^1^  ^.r.d  d*al  In  all  kmd*  of  household  furnl- 

late  W  R.  Arnold,  for  payment  of  $76,Ono  Sperulatioo  is  also  nfe  txjth  regard  to  To  arquir**  by  rurrha?-p  or  other- .  kirrir^^'f  *  goods. 

legacy  out  of  the  $212,000  insurance  moneys!  tiie  share  the  two  representative  ship  build-  T '*‘*C  and  op'^ratp.  or  cause  commodities,,  p.nd  to  act  as  man- 

already  collected  by  the  liquidators.  ,ng  concerns  of  this  city  will  get  of  the  s7:v^niir".  *w^arvc"sV 

The  list  of  creditors  is  not  yet  settled  b.v  ^Kh.onn.nno  ship-building  order  for  which  do-ks.  dry  dock*,  harbour*.  br*akwaterf.  Boo'll' 

the  court,  the  most  important  question,  and  ' contracts  arc  said  to  have  beci,  awarded  -  arr-h.,u;or,  fpr,c,ri*«  foundrir.£  .  <  h  •“  To  ourchaar  or  other  ,vi,=r.  acquir*  a.nd 

the  one  which  is  to  Pc  next  dealt  ■i^1th.  xpepp  two  concerns  arc  capable  of  predur.  '^.n  .inpa'rN" ,  ^  ® 

being  to  decide  whether  the  depositors  arc  ,05.  pi  oeo  fons  a  year,  representing  a  turn  c!-'atn,.=  and  >n*'-h!r>.5ry.  cngln*'-.  plant  and  gonrVai  mapufacturer  of  and 

rreditors  or  not  There  has  been  some  litl-  ,,^,.r  of  about  .'i!.1„oq0.uqo.  and  it  is  probable  "qnipmcpi  .nd  to  a.  quir*  any  rights  m  con-  In  hourch',!d  fuiniturc,  '  furti1*bings 

gation  already  on  the  point,  but  onl.v  to  (h.-jt  they  will  he  bnnkcrl  lo  ronnrttv  nrclion  wot,  the  u;;*  or  disrosa!  of  th*  jam*,  gan*ral  merchandise.  iP'-luding  th*  stock 

deride,  whether  the  liquidator's  counsel  ‘  tupHt.nt.  enmiov  m  trading  or  m  th-  carrlagel  ,n.trad*  and  all  or  any  of  the  assets  pro- 

'  ‘j  "  Iiquiaa.or,  coun.  Fniilnmenf  OrHnvs  K'’'’d<>,  pas.^engerr  ma'ls.  troups.  vauni  perf,  mo’ahk  or  in'.moiable  of  said  firm, 

could  forec  the  depositors  to  put  up  seciir-  r.qilpnient  Urd  r..  tlon?  ot  war.  in.  rto'  k.  meat,  corn  and  other  y,,.  iiahiijiTes  tijrreof.  together  wjth  tbs 


satisfactory  dividend  or  not  depends 


Brsnak  ONleasi 

$TR  IROCKVIILK  eNtTHAM 
CLWM  »««  H»IIR0»* 


PRACTICAL  THRIFT  WORK. 


INTERNATIONAL  NICKEL. 


Lieut.-Col.  Jas.  J.  Riley,  managing-director  (Mall  Street  Journal )  |  decide,  whether  the  liquidator's  counsel  '  1  -  . 

of  Curtis’s  &  Harvey  (Canada),  Limited, has,  it  seems  remarkable  that  a  conoern  like!  could  form  the  depositors  to  put  up  secur  Equipment  Orders. 

In  conjunction  with  the  directors’  decision  the  International  Nickel  Co.,  even  though  it  costs  before  consenting  to  allon  Canada  lyicomotive,  another  company  in 

.  ,  .  .  .  _ „r  ,  ,  cc-  <  ,1.  Ill  luio  certain  test  rases  to  come  before  the  court  which  Toronto  people  take  ron.side.rable  In¬ 
to  pay  a  spenaJ  cash  bonus  to  of  controls  80^*  of  the  nickel  output  of  tins  liquidator's  counsel  succeed- 1  t*re,.t,  ,s  said  to  hr  ,n  splendid  condition 

tie  company.  ’/f  "  conlineuf.  should  have  siiccoeded  so  well  in  rd  In  malnlaining  his  point.  from  several  point.s  of  tiew.  but  the  state- 

flftsen  nnndrea  o.  ®  -  •  &  keeping  the  price  of  nickel  down  to  the  pre-  .Mr.  Stewart  made  it  rlear.  however,  that  mrnt  that  ii  has  recciitiv  received  an  order 

T^hU  is ^eveeu^n'r  work  and  ‘  should  be  war  level  when  everything  else  In  the  world,  be  does  not  intend  to  use  in  any  harsh  from  a  ('anadlat.  railway  for  locomotives  is 

emulSed  S  aU  “LusSl  captaSr  Tbl  including  the  purchasing  power  of  money,  --"^l  d^no^ZT  anne^7  report  advanced  a  short 

rj  «...  ^  ^  dlvldual  dcposltor  appear  before  the  regls-  time  ago  that  it  wa«  hooked  to  canaritv 

Sal*ed\  hraiithSirngthe^^^^  to  d^'  ‘rar  and  prove  Ms  claim  individually.  Al-  The  stock  has  certainly  not  rhsrounted  any^ 

foraten  slip  auibftrizinK  tn  *  _  mpany  is  a  rasr  of  a  virtual  monopoly  id  whirb  though  thr  full  list  of  dppostors’  claims  will  thin;?  of  bu  aFfoTtisbin?  naturo.  Thr*  prr 

tn^i^nnnir^Mo^WarTiOaiTcertil^’a^s*  consumer  has  been  benefited  by  t-he  con-  be  filed  with  the  registrar  as  being  not  ad-  furred  is  quoted  around  and  th^  comm*^n 

“n  to SiVw  «“h  SI  t  to  di.io. or .  tooopol,.  10 to a„. of  "^u..  ,!i;(fto *'  “ 

second  week  of  March!  this  company  will  bUsUng’  It  was  a  popular  conclusion  that  f,"  '  ,rappear  and  provo^^^^^  .  a  foundation,  th* 

distribute  in  addition  to  your  regular  pay.  there  were  no  "good  trusts"  because  all  (j,xidually arrangement  vlth  the  mem-  cann*d  eood.s  wer*  -eH  n- 

special  bonus  payments,  covering  the  year  trusts  tried  to  enhance  prices  rather  than  fhe  denositorsTommlttee  wLn  the  I"" 

loiK  amnnntin?  to  a  total  of  *30.000  to  $40.-  keen  them  at  a  reasonable  and  constant  "L."  PPP.,..?  appeared  to  prevail  with  regard  to  the  im- 


I  gends  and  rhatt*!*  of  e^  ary  kind. 

I  <bl  To  arquir*  hy  I'urcha**  l*s*e  or  oth*r- 


a  suit  b.v  Mrs  Blanc.he  Arnold,  widow  of  the  company  is  concerned  IgcoU*  and  rhatt-l*  of  ei  *.ry  kind.  |  and  d*al  in  all  kind?  of  househo: 

late  M'  R.  Arnold,  for  payment  of  $76,Ono  Speculation  is  also  nfe  vjth  regard  to  To  acquire  hy  r'-ircha**  !*»'«  or  other- , 

legacy  out  of  the  $212,000  insurance  moneys!  the  share  the  two  representative  ship  build-  T '"''C  *■?  '■ontu-;.t:t  and  operat*.  or  cause  chandise  and  commodities,  and  to  act 

already  collected  by  the  liquidators.  mg  concerns  of  this  city  will  get  of  the  %X 

The  list  of  creditors  is  not  yet  settled  by  iffio.ooo.onq  ship-building  order  for  which  do-ka.  dry  dock*,  harbour*,  breakwater*. 

the  court,  the  most,  important  question,  and  ' contracts  arc  said  to  have  been  awarded  -  arr-b..u;or,  fpr,ori*«  foundnrj  .  i  h To  Durcha**  or  other  ,vi,=r.  acq' 

the  one  whieb  is  to  Pc  nc.\t  dealt  ■i^1th.  Ttiepe  two  concerns  arc  capable  of  Rreduc.  '3.n  ®  , 

being  to  decide  whether  the  depositors  arc  ,05.  p.ns  a  year,  representing  a  turn  *.!*' ato,.=  and  ma-hioVry.  engln-.  plant  and  '  Vencr'a!  mapufaenm* 

creditors  or  not  There  havS  been  some  litl-  ,,^,.r  of  about  .$.1„oqP.'iqe.  and  it  is  probable  "qu'Pn'r.ni  and  to  a.  quir*  any  rights  m  ron-  qrai.*  m  houreheld  fuiniturc,  fur 

gation  already  on  the  point,  but  onl.v  to  (h.-jt  they  will  he  booked  lo  c-inncttv  nrclmn  noh  the  u:;*  or  di*ro*a!  of  th*  jam*,  general  merchandise,  including  t: 

decide  whether  the  liquidator's  counsel  ‘  tupHtllt.  to  emplov  m  trading  or  in  the  carrlagel  ,0. trade  and  all  or  any  of  the  ass' 

'  ‘j  "  Iiquiaa.or.  coun.  Ffnilnmenl  OrHevs  Kood*.  pas.^eng-rr  mai!*.  troups.  vauni  perf,  mo’ahk  cc  in-.moiable  of  ** 

could  force  the  depositors  to  put  up  secur-  r.quipnient  uroers.  -  .  ,  r,,,,  v.  m-at  com  and  oth*r  ,.-..-=,1,..  , 


do'^ks.  dry  d'^rks.  harbour?,  br^ak^’aters. 
offifos.  a r'‘-b * *u  Tprt»^rj*s  fourdri^^ 

mat'.hlu**  ?hop?.  boil'^r  vorks.  vorkr. 

ijpf»n  t*ror*^ri  ■  of  •  ..u-ipari*' 
ol*' atnv.5  and  ♦na»'hir‘^ry.  rnglr^®'.  plant  and 
'^quipnir?*!  ^nd  to  ar»>’  riebts  m  ron- 


t  they  w  ill  be  booked  in  c-intjcMv  ncclmn  n  ith  the  u:;*  or  di*ro*a!  of  th*  jam*,  gen*ral  merchandise,  including  th*  stock 

TOPy  will  DO  POOKPO  10  tupHtlM.  ,r,  To  emplov  In  trading  Or  In  the  carrlagel  trade  and  all  or  any  of  the  asset*  pro- 

FaillniMPDf  Orders  Kood*.  pas.^engcr*  Tnail*.  ti-oup*.  vauni  perty,  mo’ahk  or  in'-inoi  able  of  seid  firm. 

■  I  pmen  ura  r.  ,1.,^,  ,,f  .^g,.  j,,.,  -(,^,.1,.  irioat,  corn  and  oth*r  th*  iiahiijiTcs  thereof,  together  wjth  th* 

anada  lyicomotive,  another  company  in  prod'jc  and  "f  tr-asure  and  merchandise  of  jood-will  of  said  business  and  to  issue  fully 
ch  Toronto  nponic  t.akc  .otialHcrnhle  tn.  k>cr)fc  h,.fw-cm  .,)rb  port.-  in  any  part  of  paid  up  and  non-a.=*e«Fahl*  Ehare.r  of  tha 


ria’l  captains.  The  including  the  purchasing  power  of  money.  report  advanced  a  short 

foiiriwa  haa  a  ncr  u  1  j  ,  ,  .u  jw  »  uo....  dltldual  depositor  appear  before  the  regis-  time  ago  that  it  was  hooked  to  capacitv, 

onmnanv  to^do-  Varied  fo  meet  the  now  condJUons.  Her#  ^,1^,  p,aj,^  individually.  Al-  The  stock  has  certainly  not  discounted  any- 


To  construct,  carj-y  out,  maintall’.  im- '  th*  compsny  01 
*nU  c,fh«r’‘  I'*  d**!  -w  Ith  sod  in  roads  dealt  in  h'  the 
Pipe  line*,  tramwav*.  t-rmlnals  and  idi  To  11*001-: 
*’■  .tiding.^  c.n  land  o'vn-d  and  ronirolled  aP;  con,- 1 nu-t 
*  compac’  ->nd  brldg*r.  reservoir-:,  bu'lding  or  oin 
;r  ttRtiori*.  water  courses,  arid  right*.  i ,- 1  y,-,  a- quit 


(I  )  Fo  nianufacturc.  bu;  .ell  and  deal  in 
all  kinds  of  article-  nc-cessar''  and  coc'  enlsot 
to  ho  used  in  connection  '*  ith  rhe  busln*?*  cf 
th*  company  or  ■.^llh  th*  ;a!e  of  any  articles 
dealt  in  h'  the  compan'--. 

<di  To  i|«-corat",  fini.h.  c.^rv-t-ruct  or  parti¬ 
al';  coil.- 1 rii(-t  an'  roo!,,.  houi.e  or  publio 

b'l'lding  or  'iin*'  rrenu  cc, 

(.-I  7, -I  a.  qi]ir*  hold.  miMiufartur*,  build. 


distribute  in  addmon  to  your  regular  pay.  there  «ere  d®  good  trusts  because  all  ^  arrangement  ttith  the  mem- 

special  bonus  payments,  covering  the  year  rusts  tried  to  enhance  prices  rather  than  depositors'  committee,  when  the 

1916,  amounting  to  a  total  of  $30,000  to  $4o.-  keep  them  at  a  reasonable  and  constant  the  registrar,  the  liquida- 


‘torag'  stRtiorij.  tijifcc  courses,  and  rights.  i .- 1  y  ,-,  *.  qnir*  hold.  miMiufartur*,  build, 
s'|U*duclE,  h'  dia’ilic  and  *!*rtfical  orks.  maintain  and  op*ra'*  all  s'oek  and  plant, 
fa.-feri*-  w-archousc*.  shops  do  •llirg  and  machinor  and  applianc**  necessary  for  the 
oth«r  -vork?  and  cc>n>'cni“nce3  which  ma'-  proper  carrying  on  of  an;-  c-t  it*  undortak- 
-e-m  d«.=!r»bl*  for  any  of  th*  oblocts  of  the,  Inga,  and  for  Ibis  purpo.-*  fo  acquir*  any* 


lllifl  in  c- 'sh  lev-ei.  ncie  is  uu  eaccui.iuu.  luciu  nccuiB  ,  „,:ii  ,.„ii  __  1,.  v,,!*  a  .t  •  aiiii.-i.-. 

You  no  doubt  have  noticed  that  your  t®  be  some  merit  In  the  claim  of  disgruntled  ^  ^  ^  '  The  export  bnsine.ss  of  the  company  may  be 

_ J  _ lu,  oeposiiors  10  appear  ann  prove  tueir  ciaiin«.  Uv  tbo  inccoac«cT  r^tnt  c- 


level.  Here  is  an  exception.  There  seems 


tRkc  patent  right;,  patent*,  inventions  trade- 
markf.  and  oth**  similar  nghto  and  pri- 
Rwn.  vileges. 

and  i  if  I  To  acquire  by  purchase,  lea?*  or  other- 


country  ha.s  appeal-sd  to  all  good  citizens,  to  stockholders  of  the  International  Nickel  Co.  jjjgg,,  cases  will  be  selected  as  typical  of  ,  ,  . 

lend  their  money  to  carry  on  the  fight  for  that  the  price  of  nickel  should  be  advanced.  classes  of  depositors  Should  the  '"'‘‘ber  it  may  on  this  account  be  diffimlt  to 
freedom.  The  money  is  needed,  as  the  pre-  The  claims  are  very  similar  to  the  claims  r,n.,r.r  .dmi,  th,  d,po,lt,r.  It  will  h,  . 


affected  by  the  Increased  freight  rates,  or 


mier  has  stat-sd  that  this  war  will  he  won  of  our  railroad  companies  that  freight  rates  r,„ej,tJon  for  the  creditors  and  counsel  to  appear  to  expect  much  chance  in  tb 
as  much  by  silver  bullets  as  b.v  lead  ones.  should  be  raised  because  of  the  general  in-  j,ow  far  the  registrar’s  decision  >ine,  as  the  preferred  is  r-ellin 

“How  can  you  make  your  money  fight?  crease  in  the  cost  of  running  railroads,  should  be  appealed,  as  if  is  said  all  parties  abound  8"  and  the  common' at  ?4 
"You  can  make  it  fight  by  purchasing.  Labor,  fuel  and  transportation  rates  have  recognize  the  moral  claim  that  the  deposi-  Relieves  Toronto  Railway, 

with  your  shar-e  of  the  bonus,  a  Canadian  advanced  rapidly  since  the  war  began  and  have  to  be  admitted  as  creditors.  There  The  position  of  Toronto  Railway  ba*  be* 


at  record  nrire<i  a  far  ton  hiiovant  rn.ninn  '■-"n'P“n;-  and  tn  *or*ribu-*  f.o.  aid  or  tak^  patent  right;,  patent*.  !n-.-*ntinns  trade- 

at  record  piires,  a  tar  too  biiojant  opinion  p,^,  ,,,  g^,.  operation.*  markc.  and  oth*r  similar  righto  and  pri- 

appeared  to  prevail  with  regard  fo  the  im-  (*)  To  purchase  or  otherwj*  acquire,  own.  vilege*. 

mediate  prospects  of  Dominion  Fanner.*,  construct,  Sfenerat*.  repair.  s*l!.  lea.se,  andi  ifi  To  acquire  by  purchase,  lea?*  or  othsr- 

1  he  export  business  of  the  comnanv  rnav  he  otherwise  .=  urplv  or  ex-,-hange,  utliiz*  and  w-15*  th-  huiines.i  of  any  coinpanv.  firm  op 

i  ne  export  onsine.ss  or  tne  companj  mat  ne  uv,jraultc.  rteam.  person  ejnytng  on  any  business  w-bicb  th« 

affected  by  the  Increased  freight  rates,  or  pneumatie  or  other  power  or  force:,  company  ig  about  to  carrj-  on,  together  with 

rather  It  mav  on  this  account  be  difficult  to  prorid--d  that  an,'-  sal*  or  distribution  there-  ,  the  wliole  or  part  of  the  real  or  personal, 

carry  it  on  'nrofitahlv  The-  market  does  "f  b'i  ond  Ih*  property  owned  or  controlled  movable  or  cmmovable  property  used  b;-  any 

larrj  it  on  proritaniy.  i  n-r  market  does  ..,„„pgnv  -h*;,,  p*  subject  to  *11  local  -  eu-h  comp-iny,  firm  or  persona  in  connoctior* 

not  appear  to  expect  much  chance  in  the  .punieipal  Veg.ilations  in  that  h»half:  itherew-iPh: 

dividend  line,  as  the  preferred  is  r-ellins  (fi  To  a  quir*  h'  i-urt  ha**,  tease,  con.  igi  To  acquir*.  own,  hold  ; ej!  or  otherwiea 

around  8®  and  the  common' at  ?4  '  ex-hanc*  or  othe*  ,..^*1  tit'ej  dispose  of  *  hare,  of 

to  unfif^rtak*-  and  tt>  a!i<?nate.  difpo?*  of ,  otn^'r  or  nr.,  otn^r  compajs.,^ 


Government  Bond.  undoubtedly  the  operating  ratio  of  the  ljf5,j,(^ator  carrying 

"■What  do  you  get  out  cf  it?  [Nickel  Company  has  likewise  advanced  (jjg  appeal  past  the  Supreme  Court,  it  is 

“You  get  a  sens<;  of  satisfaction  which  sharply.  Th-a  easiest  way  to  overcome  the  thought,  unless  he  is  instructed  lo  do  so.  '  ,-ars  at  probablv  $81100  to  $10000  each  Th-p  carrying  on  nr  ini*re*t-a  m  »ny  k;- -p--',;-  f,„a„riaii-n 

comes  Of  having  done  a  Patriotic  Duty.  additional  expenses,  the  siockbolders  say.  is  while  a  div  idend  will  be  in  sight  in  the  'ifr,va'e  Bill'  Co, nmi, tee  of  the  ..niai  o  T.e  I;',',';' irrh,7  urhor'i'zYd  c^?;‘  gu'irrUTt,^”.jT^‘Vrcr  "o\'h"I'r"wis"i: 

"You  receive  a  bond  from  the  Government  to  advance  the  price  of  the  meta  t®  j-h®  mu-  event  of  an  early  settlement  of  the  list  of,  g|„a,„re  have  in  this  connection  refused  "n-  nr  "7of  nr  inw**^ 

of  Canada,  which  is  the  safest  security  you  nition  companies.  If  the  price  is  advanced  creditors  and  of  a  successful  issue  to  the  fSe  citv's  reouest  1  right*  "Htahi*  for  the  rumo***  *,*  this  com- j  ^.\Vh^n®h,ri->*th’i- 

can  hold,  giving  a  high  interest  rate  and  it  must 'be  paid  principally  by  governments,  insurance  appeals,  there  is  said  to  be  no  Th^  renorf  has  heenCirrcTit  that  th*  Can  P’Jccha..*  or  otherw!**  acquire  1  -*  c.tnpai.v  m_y  na  .  pj.m.as 

promising  the  return  of  your  money  when  the  United  States  included.  The  new  charge  prospect  of  the  liquidation  being  ended  by  3,,“' ^-o^Oj^rn  contemplate  ordering°a  cm'  ff,'*.'*f  c^^A^co.norat^Jns”,„^*’^o  i  '  profit.  uMt*  or  co-opsrate 

,  .  ^®uld  be  apportioned  indirectly  through  tax-  the  end  of  the  year,  though  the  staff  of  the  ,  siderable  amm.nt  of  now  Iqm^  bM  it  f^r  rny'  rtgh'/  nr ,  rtVo‘'n%".^’--r^cd'’’’.n';Tab;uf  \o  c 

“Your  money  obtains  S'Tc  interest,  on  a  ation.  but  would  be  so  infinitesimally  small  liquidation  is  being  reduced  as  the  work  is,  doubtful  whether  nr  not  his  ran  he  rinne  ■’ni'"'’''!  i'v  i.**ulng  Fhares  of  th*  comrany's;  uu,ine=r'’v'*hicb  thi*  co*-npatiy  la  auihorucd  to 
giJt-edge  security.  (hat  it  would  go  unnoticed  by  the  public.  being  brought  nearer  an  end.  There  Is  the'^®  ”  of  ^he  L.^iness  a  readv  on  tZ  ■’’Tna':  ’ngase  .n  or  carry  on^  auihorued  to 

“You  ar-a  cultivating  the  habit  of  thrift.  -  prospect  of  a  fight  with  certain  of  the  direc-  ,,-5.  wRh^^mos^of^the  rmiinmen/ *n^n^n' s'''*  T®  P^y  for  any  preperty  purchased  by 

^■!»Vout  really  denying  yourself  anything.  MARKET  BOOM  IN  RUSSIA.  »®>®  ^ho  are  not  willing  ^®  make  a  settle-  thaJpLe  a  large  ponioS  of '  f'”;  ^P^^Varev""  *ny*’''oi  'th.C'bui'Mi'n'^^' pisn’t  pr'’wor'i("of 


Relieves  Toronto  Rallwav-  or  othrrwi**  daai  -vith  *ith*r  si 

The  position  of  Toronto  RaUway  has  been  J;'gT4",”j:rot'h:rw.^'.  "tM  whol 


■1  •miniei.pa!  rejf'ilations  in  that  h»half:  j  therew-ifh: 

fi  T*  *  quir*  h^  t-urt  ha*e,  !*a,*e.  i-nn.  Ig)  To  arquir*.  own,  hold  ;  el!  or  otherwis« 
Men  Iinrn.e  ryhange  or  other  inea,  t ! 1 1  *  I  d)*poi *  Of  share;;  of  t h*  ■'Rpit»!  stock.  bonds 
to  undertake  and  to  alienate,  dupo**  of ;  or  other  re.^unti*..  of  any  othT  c-ompany 
othrrwi**  dsa!  -vith  *ith*r  solelv  or  joint-!  ha'ing  object*  similar  to  tho**  of  this  com- 
w-ith  others,  and  as  principals,  agent*,  con-  Pany,  notw  ithj Landing  th*  provisions  Of 
ftor'  or  oth*rwie*  th*  -who!*  or  an-  part  section  Ai  of  the  said  Act.  to  us*  the  funds 


undmibt^ly  the  operating  ratio  of  the  utfi*  likelihood  of  the  liquidator  carrying  improved  to  the  extent  that  the  oompany  of’’Vh'’e'^'h^Mn*ss.'^Vroperty, '^?etj^‘'goSd-wln.  of  th*  company  m  th* 


will  not  this  year  have  to  provide  U'O  new  righ 


poralmna  carrying  on  or  Interested  In  any 
hu.-'lncf'i  or  undcrta.klng  similar  to  that 
nhii-h  ihis  conipanv  i*  authorized  fo  i.-arr.'- 


f  any  p*r.sons  or  cor-  and  to  vote  on  such  storks  and  bonds 


in  the  name  of  the  companj  , 

ihl  To  promote  and  a.--sist  financiallv,  bje 
gua.cantcc,  -jdvanurs  of  money  or  otherwise, 
the  enterprit'iE  or  undertakings  of  any  in¬ 
dividual.  tirm.  association,  or  corporation 


giJt-edge  security. 

“You  ar-a  cultivating  the  habit  of  thrift, 
vJ»!*hout  really  denying  yourself  anything. 

“You  will  have  a  little  nest  egg  which 
may  help  you  over  the  period  of  unemploy¬ 
ment  which  some  peopl-e  predict  when  (he 
war  is  ended. 

“What  could  this  money  do? 


Russian  securities,  such  as  metal,  mining,  thr'govemment  to  secure  the  fiilfilment  "f !  "oV-^-cmc'irtiv'’ ca^ned'^on^fn 

id  oil  shares,  during  the  past  twelve  the  obligations  of  the  Dominion  Trust.  I  company  will  proha  dv  curtail  its  husiue.**  o*  oh.iccts  of  th*  company. 


•hether  manufacturing  or  otherwise,  'which  1  y,,greho!der.=.  for  services  rerd^^i^rd.  by 
i?)y  to  th^  **ompflDy  ‘'qpapi*  of  b^in^  of  paid-up  sfork  "f  the  coinpanv  or 


war  is  ended.  and  oil  shares,  during  the  past  twelve  the  obligations  of  the  Dominion  Trust, 

“What  could  this  money  do?  months,  hav-e  risen  to  a  price  thought  im-  - - - 

“The  bonus  which  w'c  will  pay,  would  pro-  possible— Enormous  public  speculation  was  ERTERfl,  CFSHTIG  &  CO. 

vide  rifles  to  every  man  of  a  complete  regi-  largely  responsible.  It  will  be  remembered  Messrs  Ekers,  Cushing  &  Co.,  members 
ment.  Or  it  would  provide  1,000  rounds  of  that  the  Petrograd  Stock  Elxcbange  re-  of  the  Montreal  Stock  Exchange,  who  have 
ammunition  to  every  man  in  a  regiment.  opened  a  few  weeks  ago,  having  been  clos-  for  some  years  been  located  on  St.  Prancois 


quirements  as  much  as  possible. 

FIN  ANCE  AND  AD^'ERTISING. 


jcfliculateq  tr.  ciihar'c*  th*  value  a*  render 
I  profitable  any  of  the  cempan>'8  property  or,  ^i, 
rights.  ;  til 

th>  To  appl'-  for  p’jrcha**  or  c-therw!.*  tc-  ,-n 
quire  cir  iije.  exercise,  develop,  grant  or  dis- 


"o  itsue  of  p.aid-up  stock  of  the  companv  or 
0  Viorid.'  of  the  company  or  partly  in  atock  and 
partly  n  bonds,, 

ik>  To  l“a.-e.  **!!  or  othcrwis*  dispose  o? 
or,  (^hc  hu.siness.  pcop-erty  and  undertakings  of 
;  til.,  conipanv  or  an;-  part  thereof  for  such 
®*  consideration  as  the  c  .mpany  may  deem  fit 
and  in  particular  for  rharcs.  bonds,  deben- 


ammunltion  to  every  man  in  a  regiment.  opened  a  few  weeks  ago,  bavic 
®This  illustration  will  show  you  the  im-  ed  since  the  outbreak  of  war. 


Xavier  street,  have  taken  the  ground  floor  ■,  Adv 


Since  December  26.  1916  the  Financial  account  any  p.atentj,  trad*  tur*.-.  securities,  of  any  c’her  company  hav- 

Ivertisera'  Asmeiation  a  Mei-ia  i-imnnia  I  copyright*,  grant*,  licenre.*.  lease.*,  (mj  oh  |V si  mi  la  r  to  th . o  of  t  his  coiiipa  ny, 

Ivertisers  a.  ..OiMtlon,  a  Uepdlfmenlal  j,,,,-  3,,,]  Ilk*.  "  hich  may  ?e*m  .and  t-i  di'idc  among  tiic  cliareholdcrs  any 


portance  of  making  your  money  fight.  The  official  Bourse  will  deal  only  with  offices  of  the  Standard  Life  building,  157  ®f  the  Advertisers’  Ai^ociation  of  ih-.'  tVoriil,  .  rimi'i*  of  being  used  fo 

“The  reasons  are  good.  Russian  securities  for  cash.  The  reopening  St.  Ja-mes  Street,  and  admitted  to  partner-  has  increased  its  rneuiber.ship  by  62  nicro- 

'The  security  Is  good.  of  the  Bourse  should  indicate  that  after  two  ship  T.  McAvity  Stewart,  who  has  been  ,  bers.  and  now  has  a  total  membership  of  pjq'  ' 

“Act  now.  and  a  half  years  of  war  the  economic  and  closely  connected  with  a  number  of  manu-  20.5  This  rapid  In'-rear-*  in  th*  r!ijml<er  of  debenture*  c-r  c-tiicr  .**u 

"Apply  at  the  office  at  once  for  a  tVar  Cer-  financial  condition  of  the  country  Is  ab-  facturlng  and  financial  companies  both  here  members  in  the  Association  is  proof  of  the  th*  cr-mpanv  or  h;  'b*  !.-? 

ificate.”  solutely  sound.  in  Montreal  and  in  St.  John.  N.B.  realization  by  hankers  ihrouebout  the  Unit- 


•  f'f  ha'ing  UH®d  for  flnr  of  PHt*- 

pi.jiDc  .*f  ronpauiA'  or  t.li*'  a. ’n’ilstt  ion  oi* 
x$*Gi«'P'  ni?'*  b*  t“aV»ila  +  C'l  to  bc»^rfft  th^ 
pan;,  and  to  r*’?  fb**  in  bond? 


jt.i??  ^r  e?5^t5  of  psdiout 


ano  lo  dninc  dnirtng  U.io,  ctjareholdrrfe  any 
t,look.  boiKl.'-  or  fi  cut  it  ir-*;*  ret  t’i\ccl. 

♦  1>  To  njak^  and  in9ii«jfart'i»‘o  j»o  o^n 
Mgbtipfc  uhrth*T  b  ®  Piecin'*. 'fuel  or  othar 
company  w.d/  deam  ejc- 


rtf  p«!d-up 

iar*s  o?  its  capltil 


cd  States  of  the  value  of  advertising  fo  their 


'mi  To  n-jk*  -onditional  sale-  sr.-l  t!v*  like 
sgrsemetit,  bv  consigi’meri'  mcmc-rsndum  or 
otherwise,  includius  gener'vl  Ica.,e*.  jor  tlje 
disposal  aftei  «  ard.-  of  propert;  ^yld  bj-  the 


institutions,  and  th*  value  of  co-operative  thing-!  required  h*  or  useful  to  th*  company  '  company,  reserving  title  or  lien  in  favour  cf 


I  effort  in  making  their  advertising  more  ef¬ 
fective 

In  connection  with  the  membership  in  th* 
,\ssoriafion.  it  i?  important  to  call  to  the 
attention  of  those  contemplating  memher- 
I  ship  that  each  meinhcr  receives  without  ex- 
1  tra  charge,  the  monthly  issue  of  "Associated 


Ith  th*  approval  of  the  shareholders,  the  company. 


for  services  cendered  to  th*  compap-v  after  ini  To  keep,  opera’*  and  otherwise  ms-p-. 
it*  in^pi-pc-ra’lcn  cr  pt»vIou*  tqerelo,  in  pre-  age.  in  the  premises  occupied  b.v  the  cca- 
paratjon  fer  n*  !n''‘'rpora’tcn  a.i-d  o’-ganiia  papy.,cr  an;-'  other  loc.a!  riant  cr  c^takllsh- 
fion  or  cth*rn  'je.  in  bon'ts.  debentures  or  ment.  •e  irehoUies  for  ih*  .itorast  of  house- 
r-thcr  scci-ritiei  .-.r  a.'sets  of  th*  company  or  bold  furniture  and  anj-  other  kind  of 
bv  the  1S.-.11C  of  full'  paid-up  and  non-arsef*?-  articles: 

able  shaic.a  of  its  capital  stock:  ‘o>  To  draw,  make,  accept,  endorse,  exe- 

'ii  Xot'vithjtanding  the  prex  isiops  of  sec-  cute  and  issue  proanissory  note.',  bills  of  ex- 


I  Advertiainc  ••  and  official  orp-an  of  fho  Ac  <lon  (f  of  the  said  Act.  to  purchase,  take  or  change,  MIL  of  lading,  wai-raius  and  olier 
,  Advertising,  ana  oifuial  organ  of  the  As-  b--  original  subscription  or  ip  ei-  negotiable  or  transferable  inc’rumenU. 

I  Boclated  Advertising  t  lubs  of  the  World,  change  for  the  shares,  bonds,  debentures  or  'P'  'lo  issue  receipts  negoLiable  or  oth*r», 

which  contains  excellent  articl-es  written  other  .•c'-uritie?  of  this  company  or  other-  v'-;se.  for  household  furniture  and  merchand-, 

hv  nractical  men  on  mattpr<;  of  adTprtieinp  w-ise.  and  to  hold.  *'’11  or  otharwise  dtspe^*  w  ith  the  company. 

Dy  practical  men  on  matters  01  adrcrtislng  ..hare*  stock,  whether  common  or  vre-  iq*  lo  man'itactuic.  b'j,'.  sell  and  deal  la 

I  theory  and  practice,  entirely  outside  of  or-  frrr'^d.  d'’b°ntiii-'-3.  bonds  and  other  ebllga-  harr«‘Is.  boxe.r,  bags  and  packages  required! 


ganlzation  news 


ompany  haring  objects  hy  the  compan.v  in  its  bu.'in'’Js  and  for  such 


At  a  meeting  of  the  officers  and  directors  similar  in  w-hole  or  In  part  to  th*  objects  of  purposes  to  purchase.  Ica.e  or  olberwise  ar- 
Al  a  meeting  or  uie  oriicers  ano  directors  .....ripan'  or  carrvlrr  on  an*-  hustpas*  quire  saw-mills,  planing  nnlli,  cooperages, 

the  Financial  .4ilverflser6‘  Association,  ^apahle  vjf  h*ing  conducted  so  as  directly  or  and  bos  factories,  and  to  raaintain  and  carry 


iri  To  acquire  b'-  purchase.  l*ase  or  other*, 
TviEc.  to  erect,  construct,  maintain,  operala*, 
improve,  aid  in  the  acquisition,  erection,  con* 


M 


\\mi 


<w 


j  or  rue  rinauriai  AU'eriiserB  -AS^ociaiiOD.  c'^nducted  so  as  directly  r*r  ana  lo  rns.inra.Ti  am  carrV’ 

I  held  In  the  offices  of  tie  Third  National  indirect!'-  to  h<u'*f|t  this  coenpapy.  ard  to  ®o  othervrise  dtspixaa, 

!  Bank,  St.  Louis.  Mo.,  on  January  6.  1917.  the  . '-ote  all'shar*.  *0  he'd  through  such  °\:';‘T„'^ayau,Vyh'-  PU-cha..  I*,.,  nro’he* 

IfoUowIns  committees  and  chairmen  for  the  kfT'^'Vpd  mopevyr^y^tomers^rpd'other.  wis*.  to  erect,  construct.'  maintain,  operalej 
i  convention  to  hr  held  in  St.  Louis  during  having  dealing.*  n-lth  the  company  and  to  iP-  unproye,  .aid  m  the  acquisition,  erection,  con* 

I  the  month  of  June  were  appointed:  ys.-it  and  f  7  100^^0?  miTls'LmJon^^^^ 

Programme  Committee:— M.  E  Holder-  I.""’  ^,,®  hi  houses,  buildings,  road.*,  house?  f-jr  empioj-eas 

n«ss.  chairman,  assistant  cashier  Third  Na-  .>n*qient  "  and  t^  dsa-v.  make,  g-' ' “ver,'-  descriptles. 

tional  Bank.  St-  Louis.  Mo.  cepr  endoVse^'exee'/’e  and  1**‘u.  promissory 

!  Exhibit  Committee; — B  tv  Xfoser.  chair-  notes,  bin.*  of  bills  of  la-ding  an  veniences  .and  generally  to  deal  v  iih  am? 

iman.  secretary  St.  Louis  Trust  Co..  St.  ® 

'  ^I®'  '  n  To  ^ei’u."*  into  any  arrangement  w,th  auVo?  ties  “'yv’Vrpn'"u^®™mun.c7^ 

j  Noonday  Committee.— James  R.  Leavall.  any  .autho'-ity  or  governm-nL  -upreme.  mupl- 1  ,  “^ig,  or  otherwise,  that  inav  seem  concluMve 

j  Chairman,  assistant  cashier  Mechanics  Am-  Y.ytivl^-tn  t'7e°c^mran7s  7^7^*  or^ny  oi]  ’■oMain"’?ro^?am'*-in7'  amhoriV?*T'  JSv 
I  erlcan  National  Bank.  St.  TjOUlS.  Mo.  them  and  to  obtain  from  any  such  goyern-  privileges  and'concessmrl  which  the 

I  Hotel  Committee; — F.  H.  ?taley.  chair-  mwiit.  or  a-.ithor'tj  anj  right*,  privileges,  ^ompanj  ma;  tlunk  it  d*.”rahle  to  obtain, 

I  man.  National  Bank  of  Commerce,  t^t.  Louis.  yhu-y'l7mav  d'c*irs Me  t^dhtain  Zndtni  '■''"''''sf  ;’”d  ■'ompi;-  w  ith 

!  .  seem  ncsira  Pie  ’o  optain  ana  lo  such  arrangements,  rights,  privilegea 


able  in.'-trument 


impro'e  the  propertv  of  the  company, 

I  si  To  enter  into  atr  arrangement  wiUi 


j  chalrmau.  assistant  cashier  Mechanics  Am-  to  the  company  3  objects  or  any  of' 


erlcan  National  Bank.  St.  Tjouls.  Mo.  them  and  to  obtain  from  an;-  such  govern-  rj'ghtE""prlvUcf 

Hotel  Committee;— r.  H.  Staley,  chair-  '•o-’ot-  a  ithor'ty  any  right*,  privileges,  toitipanj  ma; 

man.  National  Bank  of  Commerce,  t^t.  Louis.  y,yy'u";;^,y  Teem' deVira  Me  t^oMain  Znd'tni  yuc'i?''a''rra 

carry  out  or  exercise  and  <  cmply  with  any  gj,^  concession 


Committee  on  Souvenir  'Book  and  Badge:  -'■uch  arrangement*,  r'ght*  and  benefite  and 


-.Adolph  Schenk,  chairman,  assistant  ca.:-l,  ’''.Jiy/ '"cmmirv-'o; ! 

,  _  ‘  -r-  >  '*tered  a.nd  recognized  Ip  anj  countrv  or  ,_j  pither 

ler  German  American  Bank.  Pt.  Louis.  Mo.  a.nd  to  designate  Persons  therein  to  others 

This  convention  will  be  held  in  con.iunc-'do  *uch  ar»*  and  things  a*  mav  he  expedient'  ,,,, 

Hon  wttb  tb*  annual  rnnventinn  of  tho  AH-  under  the  law*  of  *uch  country  or  Plac.  to  ,-on'-eni*nt 


111  To  do  all  or  an>  nf  the  above  things  sb 
piuj’.cipais.  agent.*,  contractors  or  otherwise 
and  either  alone  cr  in  connection  with 


The  Evolution 
of  a  Scotsman— 

— or  the  “Past  and  Present’’ 
of  one  grand  old  Scotch, 
emanating  from  ye  ole>t3fme 
sod  shan^  distillery  to  the 
finest  and  most  modern  in 
the  world. 

C  This  notable  adileTement  is 
attributed  to  It’s  perfect  blending 
and  ageing — ability  to  serve  con¬ 
noisseur’s  with  the  same  blend 
throughout  the  world. 

SCnTCH 


tlon  with  the  annual  convf^ntjon  of  tho  .AH-  nont-r  la^  »  of  «urn  t-nurjtr 
..  .  a  1  ,,  r  ii.  'Ts-  t-a  J  '1  r«rr»?^ot  any  rr^TipaTi''  or  to  **0 

vertiaerf^  Association  of  Ihr  ^^o^l^.  and  it  t-^  r^^rry  on  kus^tirFs  or 

woult^  doiibtl-ess  he  to  the  intorest  nf  everr  aff'*irs  m  Furh  plflce  or  rovintr 
bank  In,  the  United  Btates  and  Canada,  tn  'nit  Te  smotgsm.xt*  er  •nt.r 
send  a  representative  fo  this  convention  for  *r''uni.pp''ofVnV*”f*v^cJ  *t'^.rw 
the  information  that  ran  be  obained  along  p.r*ops  or  rprporstj*n.»  *ngsg* 


iut  To  do  'ver'-thlng  n“c*5sary.  suitable  cr 
on'-*ni*nt  for  th*  a'-cop-iplishmcnt  of  any  of 


r«pr*.**pt  any  cc-ppap*-  or  to  *pshl*  it  »ff**- j  the  purposes  or  th*  an3iP«.p*nt  of  an**  cf  the 
tiv*ly  to  carry  on  bu«lne*s  or  pros*cute  I's  chj*i.ts  h*r*inhcfore  enumerate, J, 


or  ir»to  »  part* 


ept  for  Pharicr  profits  and  not  dependent 


ivi  Tho  Above  obiert*  potA-^rr-  or  purpcs^fi 
of  the  company  sba!!  be  d*#*m€d  to  be  severaj 


!?e  trifh  anv 


adverislnsr  line?,  and  the.  opportunity  to  dip-  ^sted  er^  5>rnitar  or  suifahli^  busfnees  or  I  n*jtho’ 

itrsnssctfon  v*  11  d  t nurohsF*  or  oth^rv-ise  ;io-  clause 
cuss  advert  sing  matters  with  fel  ow  bank-i^,„^g  g^uarant**  th*  paym-nt  of.  apv'otbeVv 
ers;  this  will  tend  to  place  advertising  on  a  ?har**.  hnpd.'.  debepture*  or  <ither  securities  1  other 
higher  plane  and  he  beneficial  tn  the  hank*,  of  any  such  corporation  or  of  any  dividends,  poses. 


and  not  dependent  on  ea-h  other,  and  th* 
eompanv  mav  pursu'’  or  carr.-  c*,  guy  one  cr 
1nt*r-  .  more  of  such  objects,  po-s-ers  "vr  purposes 
without  regard  to  th*  oth*r,-  of  them,  and  no 
eiauje  shall  biv  limited  in  its  generality  or 


quire,  cr  guarantee  th*  payment  of,  *nv ,  otherwise  cotutrued  as  hav  ing  regard  to  any 
?har**.  hopd.'.  debentures  or  other  securities  i  other  claus*  of  such  object,  pow  ers  or  pur- 


and  of  material  beln  In  Promoting  thrift'®'’  interest  tb*r*op.  and  to  s*11.  or  reissue  |  The  operations  of  th*  '-oirpan-  to  becar- 
promoting  inrirr  without  guarantee  or  otherwise  deal  ried  on  throughout  the  Dominion  of  Canada 

tbrougnout  both  coumnea.  -.pith  the  same,  land  elsewhere  by  the  name,  of  •■'ramps.  Umlt- 

— — — - I  'n>  To  sell.  l*ase.  or  otherwise  dispose  'sf  ed.  "  with  a  capita!  rtock  cf  fiftv  thousand 

I!ITERV\TTOX\Tj  PIPER  PF.POSTTS.  ’"'f'®!*'  ^r  ary  part  of  the!  dollars,  divided  into  .'''"i  shares  n’  one 

,,  _ on  „  _  *  T  .  undertaking  of  th*  company  .and  nf  itj  assets  I  hundred  dollars  each,  end  the  chl*f  place  of 

More  than  8-  Xl.c.  of  International  Paper  sud  cood-wll!  for  su'-h  ccpBideration  as  the'  business  of  the  said  Fompan.v  to  he  at  the 
Co.  preferred  stock  has  been  deposited  '''amr'xnv  may  think  fit.  including  shares, ‘city  of  Montreal  in  th*  Province  of  Quebec, 
under  the  provisions  of  the  agreement  an-  ^“'''jrlties  of  any  other.  Dated  at  *he  oftic*  of  Uie  Secretary  of 

--..n.-od  (im.,  *0-,.  *«*  .1,*  n ,4 j. .  corporation  having  objects  similar  In  whole;  State  of  Canada,  this  90th  day  of  January^ 

nounted  some  time  ago  for  the  ad.lustment  pg^  to  those  of  th*  company  and  to!  I?!'-  THOM.xs  Mi.LVET, 


nounced  some  time  ago  for  the  ad.lustment 


of  deferred  dividends.  A  special  meeting  of  distribute  among  i‘*  shar*hoid*Ts  any  cash 


UnCer-S'ecT*tary  of  State. 


stockholders  will  be  held  on  March  27  for  securities  or  other  consideration  so  received.,  McGlbbon.  Casgrain,  Mitchell  *  Casgrala., 


or  -Vpplicar.tJ 


TEe  Oldest  Distillers  in  the  World  *  * 


SHIPS  FOR  THE  EStPIEE. 

Apropos  of  the  determination  of  the  Can-* 


Sold  by  all  Licensed  Dealers  In 
Montreal  and  Hull,  Que. 


D.  O.  ROBLIN 


Sola  Guudlaa  A$«it 

38$  St.  James  Street,  Montreal 


to  purpo..  of  tototins  to  th. ...... uou 

find  ^ry  by  tn©  roinpsny  of  propose  of  th'*  ab'^vo  ob.ioots  or  for  carr^'ingr  out 

new  first  and  refunding  5  p.c.  sinking  fund  of  thf  company's  purppses;  SHIPS  FOR  THE  EStPIEE. 

mortgage  or  deed  of  trust  to  the  Bankers :  ,  .  ,  .v  ..  .  .w 

Np^sb*  Pa  9«i  friifttoA  anr8  $•*%  purp-^s*  nf  arquirinr  all  nr  of  |  Apropos  of  the  deiertninatioti  of  the  CaB'- 

Trust  CO.  as  trustee  and  to  the  increase  or,  the  underttkln^,  assets,  riithta  or  liabilities  *.  •  a  w 

!  the  preferred  stock  by  the  addition  of  75.- ‘  of  the  company  or  for  nny  other  purposes  i  Brlv-aSli  Governments  to  purchase^ 

000  shares,  par  value  1100.  to  be  issued  if.  seem  calculated  to  benefit  the  |  all  vessels  now  bc:n?  built,  in  Canada  for 

when  and  to  the^  extent  required  In  the  |  purchase  or  otherwise  acqnire.  I  forei^  buyers,  it  is  interesting  to  note  that, 

conversion  of  $<.500,000  of  said  bonds  and  hold,  lease,  sell,  improve,  managre  develop.  Uko  Cnnajd  Line  naid  bieh 
also  to  vote  upon  the  plan  for  adjustment  1  ®«hange  or  otherwise  dV*Poje  of  or  deal  with 

of  deferred  dividends  on  the  nreferred  stock  ®»**^®'  '«<*»•  bumirxgB  or  ether  ton  in  taking  over  Norwegian  contracts  for^ 

or  aeierrea  amaenas  on  me  prcier- ea  stOClL  I  uu  Tights  necessary  or  useful  for !  ships  now  being  built  on  Puget  Sound- 

r\ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATLTIDAT,  MARCH  17,  1917^  _  ^  i 


MAKE  YOUR  DOLLARS  FIGHT;  THEY  WILL  DRAW  GOOD  PAY 


HOWEMFiOlfljES  !  the  peace  problem,  and  how  to  |NXER.iiy|pERiAL  PREFERENCE 

!  _ _ _  _ _  _ _ _ _  _  _ _  J*  ",  Xorcross  Appointed  to  Hishlj  Im- 

OF  BRITISH  FIRMS  ;  prqvi.^or  million^of_soldier^  STRONGLY  RECOMMENDED  BY 


THE  PEACE  PROBLEM,  AND  HOW  TO 
PROVIDE  FOR  MILLIONS  OF  SOLDIERS 


DIRECTOR  OF  SHIPBUILDING. 


!  _ _ _ _ _ _ _  J*  'V.  Xorcross  Appointed  to  Hishlj  Im- 

ftp  RCITFM  PIDMQ  PROVIDE  FOR  MILLIONS  OF  SOLDIERS  porunt  GoTemment  Position.  J 

Olll  1  Lull  a  I  — — — — — — ii— — — — — Ottawa  despatches  announce  the  appoint- ' 

How  to  meet  the  problem  of  the  millions  [  ilie  band  of  Hie  returning  worker,  and  God  ment  of  J.  Vs'.  Norcross,  managing-director 

MJ  AD  O/YMDC  Ot  returned  suldici-s  when  pcaec  iu  declared,  knows,  ihe  reercaiion  of  Hie  destroyed  of  Canada  Steamship  Lines  Limited,  to  Hie  j 

lUvSk  ^  ritS,  J/VilLlu  is  a  question  which  affects  Canada  to  a  dc-  of  our  nation  _and  all  the  uaHo^  ot  ne^-jy  created  federal  government  position  i 

M.  V  VJDk  11  L  *  Lurope  could  not  be  too  quickly  set  about,  Director  of  Shipbuilding  in  Canada,  at- 1 

_  j  ®  r  f  »•  M  But.  unlike  the  Germans,  we  have  no  omnis-  jached  to  the  Naval  Scrviw.  Department. 

-Mr.  J.  R.  K.  Law  of  William  Jaiks  &:  to.,  at  ciciit  dieiator.  Lord  Northcliffc  has  not  ac-  ^r^e  Government  is  anxious  to  iniiiie- 
Many  Schemes  Devised  hy  Kmploters  'lie  aunual  lueetlng  of  Hu  Scotch  pig  lron|eepied.  or  has  not  been  offered  the  Prem-  djaidy  carry  out  an  nndenakeii  for  the  con- 

for  Fneniir-iopMiPiil  iil  Thrift  onfl  1  *‘‘i'ie  Association,  of  which  he  is  ehainiian.l  iership.  and  we  must  worry  through  chaos  struction  of  as  large  a  luimher  of  inercliaul 

lor  i:.ncuiii<i..,tnieji  ui  imiii  ana  Glasgow,  deals  with  this  (lucsHon  ,  "ith  such  poor  human  clay  as  is  at  our  dis-  vessels  as  possible  at  the  various  shipbiiUd- 

to  iVIuKe  the  (ireui  Lotlll  the  ^lost,  as  followh;—  Iiosal.  ^  jjjg  works  and  dry  docks  in  Canada,  and  has 

Wonderful  Succe'**-  on  Record—  "The  biggest  problem  the  British  nation  I  Well,  I  presume  that  the  Goi ernment i  pieced  the  entire  undertaking  in  Hie  hands: 

c  Vi  I  <  I  1.  has  ever  had  to  sohe  was  the  problem  of  j  views  the  problem  of  demobilization  -  very  (,f  .T.  W.  Norerass.  with  powers  to  I orihwit.h  I 

1  ayinent  in  ^^m;lll  Ilislalinenls—  <  reaiing  aud  equipping  our  itrcsent  arnn [  niiK-b  as  1  have  pin  it  to  you.  If  by  an>  per- 1  proceed  with  the  organizaliou  of  his  staff 
(jieneroiis  Interes^t  Terms.  'i*?  ‘‘'  '''•V  "hich  in  conjuiielion  wnH  Uiel'ersity  of  \ision  lin  y  allow  individuals  to ;  and  the  placing  of  the  eontiacis.  in  order 

arluies  of  our  allies  will  bring  peace  by  vie- j  **"'''FSlc  for  what  work  offers,  then,  God  ;  Hiat  the  largest  number  of  Imats  may  be 
lory— peace  to  the  world— iKace  to  our- !  h-.lp  them.  They  will  have  to  stand  aside  '  launched  at  the  earliest  possible  date* 
Although  the  Thud  Canadian  w  m  Loan  '=vilves.  i  erushing  each  other  to  the  wall  while  they  i  The  appointment  has  been  e.xtreinely  well 


ASQUmrS  TRADE  COMllSSION 


Payment  in  Small  Iiislalmenis — 
Generous  Interest  Terms, 


Although  the  Thud  Canadian  w  m  Loan  .  _ v‘  ,  ,  ,,  ,  ■  ,  . 

,  ,  ,  ,  .1  The  second  biggest  problcin— if  indeed  it 

is  believed  to  nave  sceuicd  the  panicipation ,  ^  ^  second-the  second 

of  a  larger  uuniL  r  oi  i.  auadiaiis  Hiau  liavc  cpeaicst  problem  the  rulers  of  itiis  nation 
ever  taken  pan  ii.  .  ..'  ii  a  i laic  aeiion  lie-  liaie  ever  faced  will  he  the  disbanding  of 
fore,  it  is  very  la;  iron;  liuMir-  Gicitiu  ihc  this  mighty  ariiu.  That  army  will  not.  I 
amazing  c.xhibui'ju  .  I  :!;-vcisai  cu-eperaliou  vome  back  thirsting  for  instant  work. 


Lord  Balfour  of  Burleigh’s  Committee  on  After- War-Trade  Policy  Strongly 
Recommends  Preference  to  Products  and  Manufactures  of  Overseas 
Dominions  in  Respect  of  Customs  Duties  Imposed  or  to  be  Imposed— 
(ircal  Significance  in  Fact  That  Sevei-al  Old  Free  Traders  Have  Sign¬ 
ed  Declaration  For  Immediate  Consideration  of  Empire  Tariff  Co¬ 
operation. 

The  recommendatlonB  of  Lord  Balfour  of  I  which  would  form  th-s  basis  of  commercial 


which  accompai-i  .0  ili  i  vv-i.l  ' i  rinhtlv  feci  that  Hiev  have  earned  a  holiday  '  •  Third.  Work  that  will  be  distantly  re- ’  ACi Ali-voi  C  AAAlflAA.  ■  iciaiuuus.  v  iimuimns  «...  ..n  .uw.-  i-roi.  .  .v.  Hewins,  i-irunarieB 

Loan’  issue  ill  Civ  i  I  llii’am,  s^euK'  of  the  could  possibly  have  more  ^.vmpatliy !  muncraiive.  ,  - -  rst.ed  in  this  i-roposed  policy  of  empire  Parsons,  and  others. 

means  which  w.i'  .  ,  juo.'id  in  tiiai  eoiinti;>  Gian  1  ha\e.  If  ever  morial  '  "Foiirili.  (and  I  hope  lilUe  or  nothing  of  fLoiidou  Financial  News  i  preference,  and  it  is  no  exaggeration  to  Li  the  course  ot  ibis  letter  the  Commlt- 

lu  place  the  loan  in  '!c.  hainl.-  ot  -vniiiu^^,,,  ea,.pe(]  a  holiday,  they  an-  oiiv  tlii«  <’lass  will  be  requiredt.  Work  which'  .  ,  lilies  Ben.  li  I'inVion  ib  Imd  that  the  question  will  have  a  far-  fonsidercd  the 

elabs  of  ciiiz.u  an  m  butt,  ui  issu.s  el  soldiers  of  lodav— our  iudnsirnl  wnde...  ..f  w  ill  ne\ cr  be  reiruncrative  at  all.  ,  V  King  s  Bcii.  li  Dnibion  tb,  Loi.i  •  '  ,  j  Pf>'^‘>ion  ot  the  great  staple  mdustnes  in 

the  Fiuaueia!  oi  Lundoii.  whiGi  lia.c  .  tomorrow  hut-  '  I  "Of  the  fhsi  ila^s  the  tvpKal  example  Jnsuee  and  a  spc.ial  ,uir.\  had  before  reaching  inlluenee  on  Am-.’rican  industrial  regard  to  this  <iiiesHoii  of  industrial  policy, 

ju.,  come  .0  ha.,..,  >.  ;y  mtec...  A  °  ,u™  or  "(-o..  Coada  and  ..  .boy  ,o  «al.  lor  ,b.  roporn 

he'inrarreiigud'  Hi...Vin,.ut  th.  counir>  ;  nV\X,ns  ! Cabiuei.  '  .-is  being  A  .Slgnlfleniil  Fenturo.  eaidy  date  made  it.  lu  their  .v.idgment,  ex- 

bui.  as  lin.e  lb  .ruv.  nr.  shoi  ,.  cu  ry  elfori'  ,'n,uGa„eV  "Of  the  third  Gass  typical  samples  are  his'^'toHH  ^  >»  r?h."\  eV,b,G 

must  be  made  to  bung  those  aiiaiisCmcnts  indefinitely.  If  our  Government  afforestauon,  building  of  workers'  houses,  e  iqn  uuu  a  "vaar  iniiiwi'i  ii.r.  i.iuii.iirr.  * '*'  ’ceonimendations  of  Lord  Balfours  -  -  '  ‘  ,.7' .’ ,v,_,  ,u.,.  i.-.-o 


iLi  ioe(.-ut  "\  ictor.v  I 
llii'aui,  i?o:.tf'  of  tlie 
(I  in  tinii  coiintrv 
'tic  hdinl."  ot  ovri.'  i 
be:  ioftii  HI  issiH  s  of 


Hiink,  come  back  ihirsliug  for  instant  work.  •'Second.  tVork  that  will  be  not  distantly 
They  will  want  a  holiday,  and  they  will  i  renuincrativ  c. 


ri.ahtly  feel  that  they  have  earned  a  holidav . 


las  for  some  time  been  director  in  ('anada  I’neference,  have  been  embodied  in  a  While 

br  Vickers,  Limited.  Paper  and  have  brought  to  a  practical  point  Baltoui  of  Liii  leigli  (t  ..aiimant,  Mr.  Bal- 

.  ,  ,  ,  .  b  foul'.  Lord  Fanngdon.  Mr.  Alfred  Booth, 

- - - -  iG,e  gieai  question  of  inier-Impenal  trade  Gosling,  L.C.C.  Mr.  J.  M'ardle, 

CHARGE  AGAINST  CANADIAN.  '  iflalions.  faiiadians  will  he  greatly  inter-  m,]».  Prof.  W.  .\.  ?,  Hevvins,  .Sir  Charles 
- -  esbed  in  this  proposed  policy  of  empire  Parsons,  and  others. 

fl  oiidoii  Financial  Nt  w^i  prcforcncc.  and  it  is  no  exaggeration  to  Li  "le  course  of  ibis  letter  the  Commlt- 

u.oiiaoii  i-inan.iai  .mws.i  ■  considered  the 

in  the  Kings  Bern  li  Division  lb;  Lord  '''  d' e.  iio  position  of  the  creai  sianie  industries  in 

•  Irief  Justice  and  a  spcnal  .iiir.v  li.ad  lieiort 


the  Fiuaueia!  .'ncv,  lU  Luud.:ii.  whiGi  have 
just  come  10  baud,  .'lud  ina..e  ry  lutcicsi- 
ing  reading.  >av-  ruiaiicial  .News. 

Seb-emoE  for  a-sir  ng  persons  of  modest 
moans  to  sub.-cribc  ;n  H;e  Loan  arc 


‘  ‘  '  .  position  of  the  great  staple  indiistiies  in 

riacliing  inlluenee  on  .Anx’rican  industrial  i-cgard  to  this  <iiiesiioii  <vf  industrial  policy, 


of  victory  in  their  veins,  augmented  h.v  r 
other  army  of  munition  makers  rclea- 


being  arrange. 1  thi "-riu.  .it  tlu  eouiiti >  ,  ^  Goui  their  labor,  men  and  vvoiuen,  iiiillions 
but,  as  lime  is  giov.ar-  shoii.  cvtiv  eiloii  (p,,,,.,  holding  high  holiday  simultane- 


. .  ........  ..  ..a.,  liini  ..1,-  ur-  Guur  surplus  output  Board  of  'I'rade.  The  ar.uouncerncnt  that  an 

fendant,  holding  himself  out  as  "linauciai  i-ua  uu.iu...  Imperial  Co:  i(  ci'i'.'  will  I).,  held  at  an 

adviser  to  the  Liiglish  ('ahiiiei.  '  .-i.-  being  A  .Sifrnil'ieniit  l  enturo.  early  date  u  pde  it.  iu  their  .iudgment,  ex- 

connected  with  Oil  I’roe-c.sfcs  (Canauai  i.id..  One  of  tho  most  significant  features  in  pedicnf  to  siatc  their  opinion.^  in  the  form 
'  total  incoim'  being  gic  rei oniinendations  of  Lord  Balfour's  'ft''  resolutions  given. 

£100,000  a  year,  induced  Hie  ptaintiffi,  to  ,,  The  Comniitter  rav  that  thev  have  arriv- 

euter  into  a  eotitraei  for  £lu.(htn.  committee,  is  the  fart  that  Lord  Lallour.  ,.„„clu.sions  ,  hioflv  on  Ihe  around 

Mr.  .PaliKk  Hastings  said  the  idaiiitiffs  -"frf''  Booth  and  Sir  Clarendon  Hyde.  G,at  all!  loupli  *r)  .■■ii’ue  I'f  ti'em  any  measur- 
werc  induced  by  Hie  dirciidaiil  lo  eiiu  r  inio  •"  meiiiion  only  three  members  of  the  com-  es  which  might  act  in  rcslr.sint  of  fratV? 
a  conirael  which  woulil  amomu  to  iicarl,'  miiicc,  were  leatkers  of  Free  Trade  policy  "^'I'c  in  the  ■-ihsiiaci  riistartrfiil,  they  think 


before  the  cla.-sc-  oi  .uvesior  which  tliey 
are  intended  t'l  a.--ist.  Me  have  alr-cady 
given  full  deiai.!.'  of  .-.v eriH  carefully  con¬ 


sidered  plans  1(.u'  invcstiiK  111  bv  instalments  founi  emerges  from  chaos.  .Miention  to  Hii 


act  fairly,  they  will  all  have  ihric  holiday  I  mending  streets  and  roads, 
soberly  and  in  turn,  hut  the  holiday  must  ^  "Of  tlie  lourili  class  1  say  nothing,  be¬ 
lie  postiionnl  till  at  least  a  semblance  of  vausc  I  hop."  there  will  be  none  of  it. 


over  various  piiiods.  and  we  now  api'cnd 
another  iiarti;  ulai 'v  '.(.(  (I  sv  liec.'.o  under 
which  the  :  ub;-'  li'Cr  ar-.'  civcii  as  long  a;- 
five  vear..  iU  wtii;  h  to  repay  Hu’  advances. 
Tlii.s  is  the  plan  .'i  a  -  il-ku.iv.  u  I'lty  Icuise 
whiwi  other  l  Uiploycis  may  111.  '  to  luiiiaK  : 


"I  lonie  back  now  to  the  second  class, 
will  be  the  most  imperEtive  dutv  of  our  The  outstanding  t.'pieal  example  of  this 
Government.  1'hcy  must  provide  instant  ;  ‘  la.-s  is  the  nianufaciure  of  pig  iron.  And 


£100,001*  a  year,  induced  Hie  plaintiff;,  to 
enter  into  a  eoiiiraci  for  £lo.iion. 


01  th-e  iTsoliitmns  given. 

The  Comniitter  ray  that  they  have  arriv¬ 
ed  HI  till'  eouclu.sions  (  hiefly  on  Ihe  ground 


£10.000  by  fraudolenily  rc).rcsen( im.  Hiat  G,e  war.  These  one-time  Free  Trad- 

he  vvas  a  man  of  siibstaiiec.  The  dcfcudani  ,  ...  . 


heilier  ih<"  work  be  profual  !e 


untirofcable.  ihough  iweniy  shilling;  worth  Ircm  time  nor  weather.  It  can  hide  its  dav 


of  h  iman  labor  produce  only  five  shillings 


ail  wan  for  the  national  industrial  re- 


"Lniplo.vtes  ate  u.vi'cd  m  apidy  throucli  no,Gj  of  wealth.  No  matter  though  during  mneiaiion.  That  wan  may  be  shall  1  guess  income  was  eiounoii'  s 
£G,^ Hu'^"u-uHnIirr  of'"'.'  -  Hio  transition  period  the  national  debt  con- :  it  at  two  ycaiys.  If  the  Government  is  on  a  marbirtabiel  in  ilu 

io  (IU  1  ninijin  (I  _.  ■(  1.1  tuc  ,>  p.v.  iinr.es  to  pile  up  at  a  rate  comparable  wiilii  "i.-e  the  iirodiietioii  of  pjg  iron  during  these  offices  in  Malerloo  Place 


told  plaintiffs,  that  he  vvas  coniici  (“d  wiih 
two  Canadian  companies.  Oil  Pro.  e  si'" 
iCanadai  Ltd..  <Q  Flax,  Ltd.,  fiom  which  Iv. 
derived  £"ti.uuu  a  .vear,  aud  that  hi.s  imal 
income  wa.s  £l(iu.()eii  a  year.  His  name  was 
on  a  marble  tablet  in  the  vesiilmlc  of  Ins 


le-time  Free  Trad-  that,  for  Hm  ;  r.Uc  of  the  unity 

of  the  I'.inpire.  a  s-eiious  attempt  should 
ipcnallv,  and  are  |,p  niarie  "to  i>ieei  the  flerlared  wishes 

conviction  in  the  of  the  Hominions  and  (Vdouio''.  for  the  de- 
lirr.  v-slopmeni  of  ihiir  economic  irlaHons  with 

the  I  uited  Kingdom,  and  that  any  abstract 
IJogej.  opinions  we  may  hold  sliould  not,  under  the 


Joan.  'Ihiy  ar-e  -aiven  live  year.s  in  which  toj  G,p  v.,,.  Gme  increment,  work  must  be  pro-,  'wo  years  will  not  be  abated  by  one  jot  or  office  and  be  described  Imusclf  a  'finsi.  i  he  enVh'iV ‘am""  .  "‘i"*' 

,r,r.  ,1,.;  ;  -l-.a,:.  ..  trea  „„  ra,..  a„.|  '  K,  t,V  :  .  . . .  ..  . .  .“  ,1 ' .  "  ..'f,  S'"'  ..  'y..";'  "(111=  I" 


the  intercsi  on  Hu  loan  -loi  1.  imuht  will  be  „f  ihe  biblical  parable.  Tnih  Hie  laborcr.s 
crediif  d  t'l  the  .;o.i p!,,'.  ( ,■  ard  go  lo'' ard  Hie  are  plentiful  but  the  harvesi  is  small  M  hai 


redemption  o'  ihf  advanre.  At  ihe  end  of  IC  Vdessrd  with  an  omnisi  i-  gentlemen  the  economi 

three  years  il.e  .-'inplov  ce  will  have  paid  off  pnt  dictator  the  task  would  be  easy,  useful  wlirii  makers'  slot  ks  art 
6t'  p.e.  oil;  of  the  to, .at  of  '  .  pc.  ad'.amcd.  work  vvould  he  organir.cd  aud  iirrparcd  to.  stores  will  uoi  be  ('mptv.' 
and  after  tba'  'luii'  iir  w:'I  lur.  e  to  pay  in 


our  muttons.'  Pig  iron  pia,„uffa  niat  be  was  .'..nucie.l  will,  '>'>n'<tng"lmpcrially.-  and  are  ,,p  G,e  declared  wishes 

IS  .!  foi  111  of  wealth  whieh  suffers  ncith.v  mo  Canadiau  companies.  Oil  Proi  c  si'"  P'cparsd  to  imk  their  conviction  in  the  of  the  Dominions  and  (  cdonies  for  the  de- 

Iccpi  time  nor  weather.  It  can  hide  its  dav.  n  anadai  Ltd..  <Q  Flax,  Ltd.,  fiom  which  Iv,  comnum  good  of  the  Lnipirr.  v-slopmeni  of  ihtir  economic  rrlations  with 

It  can  wan  for  the  national  industrial  re-  derived  £"0.000  a  .vear,  aud  that  hi.s  loial  ,  ,  ,,  the  I  uited  KIngilom.  and  that  any  abstract 

giiieiaiion.  J  hat  wan  may  be  shall  1  guess  income  wa.s  £loo.i)0ii  a  year.  His  name  was  **'  .Aiiirrican  liofrej.  opinions  we  may  hold  sliould  not,  under  the 

It  at  two  year.?.  If  the  Government  is  on  a  marble  tabiel  in  Hie  vesiilmli  of  Ins  There  are  some  leaders,  in  Great  Britain  eircumstaiues  in  whub  we  are  placed  and 

wi  -e  the  prodiietioii  of  r;g  iron  during  these  offices  in  Mater.loo  Place  a  luest  p.-laual  who  appaivinlv  desire  to  place  not  onlv  the  experience  gain- d  during  the  war. 

two  years  will  not  he  abated  by  one  jot  or  office  and  be  descnb.d  bmiself  ;m  "fiiino-  Hie  entire  .  onibiinn  ion  of  Allies  hut  also 

intle.  Ihey  w,li  reeoginze  that  it  is  a  form  ,.ia]  adviser  10  the  linglisb  (•abinm."  He  said  Hie  nrinral  couinriex  in  Hie  same  eategorv  **'’*  ''iiportanl.  having  regard  to 

of  wep.Uli  which  will  he  greatly  needed  hr  had  hought  a  house  ai  Mill  hill,  and  he  as  Hie  overseas  Hominion.s. ' while Ofhers  general  interests  .vf  ihe  Umpire." 

when  the  national  revival  has  set  in.  In  desired  the  plainiilfs  to  vomtdi  iclv  funii.-h  admiilinp  Hie  .-idv  isahililv  of  iniei -Imnerial  Naeriliees  and  Scrviri's. 

Ihe  meantime,  sio.  ks  of  pig  iron  will  mount  ,t.  it  had  now  hcen  discnvcr.d  tluii  hr  vv.as  preference,  are  ven  loathe  to  do  auv-thlng  '•*’'»"'ng  the  resolutions  of  the  Col- 

up.  and  1  do  not  need  to  c.xplain  to  vou  ,,01  the  "fiiian.ia!  adviser  lo  Hie  I ingllsli  v  hieh  mav  annov  ih-r  I  niied  States'  But  Conference  of  miL’.  the  (  ommittce  say 

geiiilcmcn  Ih-e  economic  argument  that  Cahmef  or  10  aiivoiic  rxirpt  luni:.;'ll.  and  'hose  i  (uiiiii  ie.g.  like  the  I  nited  Slates  who  controversies  may  have 


■  1  ,  0  m  ,  ,  .  1  house  ai  Mill  hiH,  and  he  as  Hie  overseas  Hominion.s.  while  ofhers  in 

y  luV’  V  ‘"g  'ovei  sinn^  when  the  national  revival  has  set  in.  In  .irGred  the  plainiilfs  to  vonitddcly  funii.-h  Hdmiilinp  Hie  .Mlv  isahililv  of  iniei -Imperial 

the  biblical  parable.  Tnih  Hie  laborcr.s  Hie  meantime,  stocks  of  pig  iron  will  mount  ,t.  it  bad  now  hcen  discnvcr.d  tli.u  hr  vv.as  preference,  are  ven  loathe  to  do  auv-thlng 


cial  adviser  to  the  Hnglisli  Cahinci." 


lid  Ihe  nrinral  eouiiirn'i  in  Ihc  same  category 


slocks  are  heavy.  L'onnal  s  that  he  had  given  the  plaiiitiff;-  Hic  ovdi  r 
he  ('mptv.'  between  twn  bankruplcMs.  Miiiiiu  a  sliorl 


r.ie  mil  rvpoiieuio  of 
I  aiiiuil  objrcl  10  oHiei 


the  I  mted^States.  who  ‘hat  wbR,.,ver  eontroversies  h«'e 

of  Pree  Trade  surelv  f Pa-“';  "o.'  that,  regard 


tcrcEt  on  Hie  hr.laui-.  of  the  advance  at  Hie 
rate  of  3  pc.  Thi.'-'  i-  mtiinl  ci  lo  riK  ciurage 
him  to  repa.v  H.e  .'idvencc  more  lap.dlv  if 
he  wish-r.''.  if  the  r.cplciyrc  have;  ihe  firp-' 
before  the  a-’vam.c  1  muf'  riff,  lu  van  eithe-r 


period  of  giving  Hv  order,  aud  hv  fvu  e  ii  was  o  similar  policy  to  ilirir  ovv  n  that  of  pro 


ouniries  following  heing  had  in  particular  to  the  saerilicea 
iVai  .,r  r,i.«  made  and  the  serviees  renderfd  by  our  frl- 


THE  MILITIA  ACT. 


STEEL  OF  CANADA. 


.-iceepled,  tie  had  .givvii  two  i  h('oucs  in  cc- 
speet  of  vvliicb  there  had  bv  vii  jiid'-ment 
against  him. 

Mr.  .\.  L.  S.-ivag-'  w.is  vailed  lu  tinipori 
of  counsel's  opening  smteiueut,  ami  Hm 


low  subjects  overseas  for  a  cominon  pur- 


Hefore  reproducing  the  Balfour  t^.solutions '"inng  the  F'esent  war.  th-e  time  has 


tie  wish-rr-.  ir  the  r.cployec  have;  ihe  firm  The  Moutr-fal  Boaid  of  Trade  has  put  it  i  ,  .  ,  .  Mr  \  1  '^-vac-'  w 

before  the  a-M.am.c  -  m;,.'  off.  lu  van  either  self  on  icord.  in  no  iincoiiain  term,-.,  a-'  anada  common  was  placed  on  a  „p,.p„,p  , 

receive  back  Hu  amnuni  of  Hie  iii.oaimenis  |  lo  the  advisahilitv  of  Hie  Governnieni  put-  ’  •  'Juarlerl,'  divideiul  basis  at  Hie  Board  iim,.,„c  adjounied 

paid,  wiih'uir  dcduciirn  m  luicrc'.i,  or  bo  ting  into  I'oice  the  Militia  Av  i  wahoui  vie-  uueting  on  Tbursday  afternoon.  The  divi  _ 

tan  paj  "b  in  tu.U  .iiid  icv'  ivt  his  slock.  lav.  '  dend  for  tlu  first  quarter  of  1917  will  be  VAtiTVi'R 

Under  this  sfh-eme  Hic  lirm  loses  the  The  opinion  prevalent  at  the  Bviaid  of  av  v  onipanied  bv  a  lionus  of  p.e.  which  i.s  fcAhlhK 

amount  01  Hu  infcrest  on  Hu  advaiue  fon  'tirade's  meeting  cm  Tuesday  coincided  with  aevepted  as  foreshadowing  a  6  p.e.,  or  bet-  - 

the  fiist  H.iev-  vears.  luu  it  reaviily  makcsitbat  of  The  Financial  Times,  to  the  clfc'i:i  ter.  di;  irihution  for  the  full  I'car.  Tburs-  Another  tbapier  is 


can  pay  up  in  fu.U  and  rc(  <  ivt  his  slock." 
Under  this  sch-enu-  Hic  firm  loses  the 


ii  ma.v  be  inshiutivr  to  point  out  that  Ihe 
Balfour  i'('nuniitpe  was  appointed  hy  Mr. 
.tsqmih,  lo  eonsic’-er  the  eomnicrrial  and 
indiisirinl  policy  to  be  adopted  tifler  Ihc 
war.  Willi  special  reference  lo  the  resolii- 


now  arrived  at  which  this  request  should 
he  granted  to  tlm  fullest  extent  which  is 
now  or  msy  hereafter  become  practicable. 

They  did  not  overlook  Hie  piaetieal  diffl- 
ciillies  involved,  hut  they  desire  to  em- 


EASTERN  C.\R. 


this  sac  rifice  in  ercl  -r  to  v  nccmr.-ige  Hii' 
among  tlu  emrdoyc  c.s  aiu'  a.>''i.-;i  Hu  .sue  c  c 
OI  the  loan. 

MnnicipitlJies  IMpcd, 


Another  chapter  is  addc'cl  to  the 


Hii'ift  '  that  It  is  first  of  all  necessary  to  put  every 'dav  s  drclaration  follows  the  initial  and  in-  ei-ed  dividend  career  of  Hie  Kusieiii  Car 
(KMC  single  Ilian,  within  a  certain  age  limit,  into  ic-iim  dividend  of  1  p.e.  which  vvas  declared  Coniimny's  iircfcrrcd  sioch.  w.in  Uie  clefer- 
itie  .Militia  lor  training  with  the  regular  las-i  .Ncivcmher  and  paid  on  January  1,  out  ring  of  dividend  iiavniciiis.  I'his  untavor- 
Miliiia  corps.  M  hen  this  has  been  aeeotu- ;  of  the  Ihlti  profits.  .  '  able  action  i.s  the  result  of  uiisan.sfa(  ;orv 


ticuis  passed  at  H.e  Keonomie  Conference  of  Vhufsisse  H.e  fact  ihrt  for  the  purpose  of 

the  Allies  held  in  FarlB  last  summer.  werovcring  trade  lost  during  f 

seeuring  new  markets,  .and  of  eonsolidat- 
'I  he  ResoliitiODN.  inp  the  resourees  of  the  British  Flmpirc  the 

The  resolutions  are  as  follows;  development  throughout  the  Umpire  of  a 


Mtinicipitlfies  IMpcd.  .t  liitia  ccirps.  M  hen  this  ha.s  been  aeeom- ;  of  the  Ihlti  profits.  .able  action  i.s  the  result  of  uiisat.i.sla.  ;ory  |  Giod^uffs  raw  materials  and  mani.faT  Mea.suies  mmi  fm  dr 

Another  imporiaut.  .scheme  to  which  at- i  ® j  The  company's  report  is  not- cxpeeied  be-;  optn'ations  for  the  l:J  iminihs  ic.  iX'ccnd.s  r  g®., ^  Ghin  the  Umpire  wlmrever  the  inh-rcsts  of  Hm  coiif 

tention  may  b,  drawn  is  that  propound -'d '  ’"f"  The  Street ;  31.  1<H6.  which  resulted  in  an  ..iperaiiug  loss  gio  exnnnsi.m  of  mocl.mtion  is  ncJssiL  and  M  demand  of  labor. 


by  the  enterpi  u-irig  ytavov  of  Hampetrad 
t.Mdermau  U.  .'v  d  lir'  i  iii,  w  hme  r.xamide 
may  wc'll  be  lo'iow  cd  tjy  ib-  inavors  ,if 
other  tnwii.s  and  bnrougbe  lufonuatlon  re- 
gardli'g  till;-  be  nii;  ma.v  i'c>  viuiaim  d  at 
the  Hamp.-vtcad  'i'o.'r,  Hail,  1  lav  i  .■.•uov  1, 
THll,  and  vuhrr  bin  i  aux  :  ;.u  lor  the 

purpose  in  Ha  l-rrougb.  r!Mc‘'lv.  p  a-  a  -  f'o' 
low  ; 

".Sma.ll  niH'  imi  lia.r  .-piv 

amount  of  '■  a.r  ;-t("ck  fr'iiu  £  Z to  c'.mi  iu 

multlj)'*-;-;  of  t;  J  paving  rtov,  a  fiji  ap 

pliration  £ .'  foe  J  C,  -vioi:,.,  £  '  to-  £,'.'i 

stock,  an-i  SCI  ou.  pi. .ad;;:  tlu-  oalai".  of 
pavnieiii  over  tw.,',.  m'liC  Tiicii-  ■  no 
absolute  ncco'-ii  ioi  ivaular  (;|ii;.|  miuilli- 
ly  instalment.-;,  provadr.l  iho  v.  imi.  aMouni 
is  paid  witliir  ivm  Ivc  iiioiiHi;.  In  Hi  ivcit 
of  any  subsci  il.i  r  t  ein^  iinalili  10  lomjdcfc 
his  payiimni;-  vviHun  ih.  :-p.--it|.  i  p.-iio<i  in 
will,  a'  1  hc' xi'ira' io  i  of  'lo  iwclv.  uumHi-;. 
have  Hm  ioi;;l  bu  i;.  ui,-,  uiiiioij; 

interest,  rcjiaid  'o  l.ii.i  i'.-;  nii..  los.-;  wiibli 
may  lie  in<'Uirid  m  ''m  rcali/.aiion  of  Hu 
stock  pure  liased  "ii  Li.-  I -half. 

"Bimple  interest  at  the  late  lU'  3  ji.c,  j.ri- 
annum  will  lie  cnvlit.rt  no'uriiiv  im  Gie 
suiiLs  paid,  Hi.-i'  i; .  at  Gi  •  r,ci,  of  Id.  jo  ;  £  |  1 
for -each  comidi  tcd  l  aiiml.r  nionil  ,  aiul  the 
total  amount  c-f  muics!  wm  t.f.  deducted 
from  the  oi;;ouni  ot  ihe  '-i  '  d:- 'iHmcni.  On 
the  payment  oi  the  |;et  in.-'almeiu  Hm 
slock,  eith--'!'  in  itca’'-;'  hon.'i.-.  jii,-iii:>ed  or  t 


the-  c  olors  will  volunteer  foi  overseas  scr-j  b  arns  that  tlm  company  will  show  a  sur-|Of  JHS.l'ifi.  To  this  must  be  adeb  <1  .$.3S.itL’l'i 

:  plus  of  tj.zou.iiuii  available  for  the  (  niumoii  bond  interest.  $4;j..57ti  iiank  micre;  1  aud 
It  now  iTiuains  for  ibe  Gnwei  nrnent  to  stock,  or  jirofiis  ai  Hm  rate  of  2S  to  h'*  |i.e.  ,<53,533  i  c'pre.seiiHng  sinking  fund  pa.v  lu-.'iii;; 


.  ,  .  ■OII.-NI  10  . . -  ...  ....  ...  - .  ..ou.uuu  ..  eijiniiis  imoi  Iia.v  111  110.  ,  ,  vv-,.  Gi,,|.f,f„ie  recoinnmivl  that  H 

liikc  ac  tion,  and  it  canucu  now  be  said,  c  v c-ri  ;  011  tlm  .iiinior  sliaics.  .\ecepHng  ilmsc  fig-  and  provision  for  war  profits  ia\  on  ni.)  ..i.niii.t  now  Heeiai-'  their 

not' wank’,?';  '""e*'’'  |  "i.  s  ar  appmac  dung  the  aelual  return  the,  ^usin.ss  making  a  total  deficii  of  5:'.'i  pV,,,,,,.,,  gu-  principle  that  "'prefer. 

Uf}\  \.ant  such  action.  Tho  rountr_\  Avants  dim  lors  diMoriid  iudic\  viU  ho  xiowed  aSjlho  lUTtf-irod  dixidonfi  lot  the  Vi'ai  fU'.T.Sh  accoi-dcd  to  iho  ju-odiuds 


^  ;f  and  \sanis  it  withotii  an>  funlu  r  delay.  1; 

I  IH  »  IMirr  IM  l  l  irs  Bit. H  I  S.  j 

*b!c  of  G’c  ".  ivlc  issues  '  of  ilm  Moui cc  ;i I  | 
j^maikci.  Hm  trading  iu  I''-i’oi!  1  uiic il  i  .gins,  i 
^  .  ha.s  de\clopc-rl  m'.i  ore  of  Hic  'Uil.  feaiuie;  .  I 
■  r*U  ngtil;;  1(1  Gic  new  .<  .'..'lOn.iiii..  -toil,  have  I 
( 'uumanded  a  parnenlarl-  gooil  inail.ei  :,iu<<  I- 
'  'liadiitg  hfgai  a  luoiuli  a^o.  'i'h<  opcuiiu!  h 
life.'  was  I.iii  since  :hc  m  lev  lia.  ad-  i 

'  van.  ed  to  a  high  record  ot  .'P N  on  Wednes-  .  . 
'J  d.-iv  .  wHli  I  fllliug  oil  I'i  ;.I;iv  'U'lriimg.  lii-l] 


ic  ii  pity  ( 'uiservKJ  iv  e  to  suggest  a  mcas-|vcas  chaiged  up  to  Hie  haianco  of  .'5Z3ii.l.. 
of  111  i-iiii’imiicy  for  Hm  longer  future.  ;  c  redii  of  profii  and  Ic. :-.  accouiii  on  Jjt 


J T  TI  RE  AVORLD  (iR.XNARV. 

.New  York.  One  of  the  largest 
h-"  .T  inerchanls  of  Maiiitoha.  who 
V  lure  liom  \\iuni|ir6,  .speaks  of 
iiai  irrnioiy  as  Hic  •'tvcenlieih 
''iiiur.v  giaiiiiry  of  Hie  world."  V.innipeg 
1  sa'.-,  P  iilreadv  refcrieci  to  as  Hm  "Chi- 


vesiment  buyers  hav.-'  bv-cii  attracted  t'l  D  i  i  ago  of  (  anada,'  and  he  tlates  boldly  "the  Idle. 


future,  jc  redii  of  profii  and  Ic.  s  aciduiii  on  Jitiiu-  „|ji|j(,|is  in  i 
larv  1.  H'lii.  \\  ll•;■u  this  (bclucliou  li;;..  been  p,  |.{. 

!  iimde  Hm  slalenu  iit  for  H'H'.  sliow  i.  a  deiii  m  i|,.,  j 

'of  .?1"3.I1‘''.  against  an  opeialiiig  ;  iirtilu,;  (jI  j.-,i,.|hi 

l.«3.3-i.ir.3  at  Hm  end  of  i;(l3.  uv  cssatw  ic 

largest  j  ](  will  be  ienieuil'rr("v-i  Giai  in  1.  b  .  111(3,  g,  , 

ha.  who  -the  i  dill  pan. v  iiaid  a  ti  p(.  dividend  on  bai  k  |  ,,(Geci 

leaks  of  aecotini  This  was  Hm  fust  pavuiciu  on  Hu;  j,  , 

'tvccntielh  t;  |i.c.  (uinulative  prcferenci  sliaics  f'iii(-ey^,,’||j^j  |,p 
V.innipeg  itlm  organizaHoii  of  Hu  (ouipaiiv  iu  I  ’l:;.  ,i,],.|^  ,f, 

Hm  "(  hi-  Ilegular  dividends  wore  jiaid  t liidu.ghout  ' 


(11  In  Hie  light  of  e\|>?rience  gained  ciiir-  syst-eni  of  mutual  tariff  preferences  vvas  a 
liig  the  war,  we  consider  that  special  steps  subject  which  cannot,  in  tlmir  opluion,  any 
IUI.ISI  be  taken  lo  stimulate  the  procluelion  longer  be  iierle'tcd. 

of  foortsluffs,  raw  materials,  and  manufac-  Mea.iuies  lumi  fm  devised  lo  sateguSTiTr 
lured  ariicl-ss  within  the  Umpire,  wherever  the  inl-ercsts  (>f  the  euiisuiimr  and  the  rlghl- 
llic  expansion  of  production  is  possible  and  fill  demand  of  laboi-. 

reonoiiiical Iv  desirable  for  Iho  safely  and  Sir  I'  U.  Siuiili.  iii  a  iimiiior.induni.  says 
welfare  of  ihe  Umpire  as  a  whole.  lhai  in  his  opinion  it  would  be  desirable  be- 

(Zi  We  therefore  rcccimmeivl  that  H.  M.  fore  arriving  at  auv  coimlustcips  on  the 
Giiveniiimni  should  now  declar-o  their  ad-  snhjert  they  should  iimet  the.  rrpresenla- 
Imreiiee  to  Ihe  principle  that  preference  lives  of  Hp*  Hominions  for  a  eonfidentia! 
should  1-e  accorded  to  thc>  products  and  discussinu  a*  vebich  tlm  question  of  our 
nianufai  lures  of  Ilm  British  Overseas  Do-  eomnicrrial  relaiioiis  with  our  Alhes  and 
millions  in  rrspec  l  of  aiiv  t'ustonis  duties  other  praeiieal  diflmulties  c  ciubl  he  fully 
now  or  Ip  reaf'e'-  lo  he  iiiiposed  on  imports  and  freelv  cbscu.sseil 

iiili.  lb  '  I  lined  Kitigdoin.  Mr.  .Inhn  H  .Neill  atid  Mr.  Bieliard  Hazle- 


iiili.  lb  '  I  lined  Kitigdoin.  Mr.  .Inhn  H  .Neill  atirl  Mr.  Bieliard  Hazle- 

(t!)  Uurlher.  11  will,  in  our  opinion,  he  ton.  re iireseuliug  Troland  on  Hm  <_oniniilt-3e. 
U'  l'cpsai  .1  to  lake  into  early  consideration,  claim  that  Ireland  Fbcnild  b.-ivo  separate 
as  ono  of  tlm  methods  of  achieving  the  treatmeni.  aud  ilial  tlm  sanm  fiscal  policy 
above  obiecit!,  the  desirabiliiy  of  establish-  whieh  i.s  no"  eiijoi-’d  li>  tin"  -cll-governing 
iiig  a  wider  rauge  of  Customs  duties,  which  Dominion."  should  be  o\(('udc(l  lx  Ireland, 
would  be  remiiirc]  or  reduced  on  the  jiro-  This  was  iu  ilieir  view  Hm  b<  I  means  of 
du  I.s  and  maiiufaetiires  of  Hie  Umpire,  and  developing  Ireland  a  rconmnio  lesouiees. 


,.p  ,o  "  f.  G  gp  riuhi:  lo  H,.  ip 

'ti.  i  I',  iii.'d  Ip  i.rcau.m  of  the  siroiig  fiti.-jp'ia I  ;>x; 
l.vciv.  moinli".  Gic  ex’u|paii.v  .-itid  Hie  cniiiini.uipi  o 
...  in,-.  wiHp.ij.  imirkalile  rartunv."  of  recent  ii'oiiHi.- 
1(11..  Ids.-;  v.iilrli  I.  — i— __ 


nd  Ihc  riuhi:  lo  th.  now  stxi  I;  j  Gum  is  not  fa;-  distant  When  3Vinni|mg  "ill 
lO  sirxiir  fiti.-ncia I  ;ixsninn  of  i  stand  unriv.alled  as  thec  enirr  of  a  vast  aiea 
■•nid  Hie  cniii  in  i.uin  I  of  Hie  re- i  ,,|  Gm  worlds  gr-ralesi  wheat  prodimlinn. 
iiiivs  of  rirent  ii'oiiili-.  .  I  .‘-toon  after  the  wild  terrnorv.  ilien  knciwn 


ant  When  M'inniimg  will!  The  disappointing  results  of  Hm  y.rar'; 
thecenirr  of  a  vast  area  :  hus'iie.ss  tire;  referred  to  ;i:  follovv;  in  the 
atrsi  wheat  produciinn.  i  aniiu.al  vepori. 

1  terrnorv.  then  knciwn  i  ‘•^■our  dircc  lois  rrgici  to  repiiii  th.n  o'.\- 


DOMINION  TRUST.  ROUBLE  EXCH.XNGE. 

- -  Roubles  were  eoiisiderabl.v  stronger  In 

,  ..  ,  ,  .  ,  ,  New  York  on  I'rida.v  .  sharing  in  the  general 

(  red, tors  of  Hm  defunct  Do-  ,  •pntiiieiiiai  issues,  for 


as  ^Vc‘t,to?lJ  ('anada  vxafl  orpanizod  into  U}  shoriagu  of  lal>or.  (lrl*'nTfi  th-lhcjM s  nunion  ’i’nisl  on  Wednesday  turned  down  n,arks  and  francs  wore  hoih  higher 


LM7  Wav  Loan  on  the  above  terms,  and  JToxincr  of  Manitoba,  there  were  no  lail-  of  (crtain  iiialeriais,  an(J  rspetiallx  lo  (piite  offer  of  seven  directors  of  the  company  The  quotaiion  on 

auior  to  pay  not  less  than . per  week.  ,  roads  in  that  s.-eUon,  and  thosc'who  came  |  uiif(»resecii  diffiruliies  rncouniored  in  run-  jiMuoO  in  full  salisfaciion  of  their  cheques  and  JS.:5 

;*  ufiirh  sum  \  autljnrizc  xou  to  deduct  from  j  fi(jm  Quebec  or  Ontario  bad  to  travel  first  '  neriion  xxiih  the  mannfactiir:^  and  delivny  ,  u  that  the  Uexolutl 

ni\  \Afok!\  watier-.''  j  to  Ohn  ai:o.  ihen  to  St.  Paul,  and  northward  iof  forri;;n  carr.  the  operatioiu;  of  the  \cir  liabilities.  Later  the  offer  of  two  other  ^  .  . . . 

k'  This  I.-  ;i  siiai'-liiforward  arrangeinnit .  I  fi om  there  ii  was  a  bike  of  13"  miles  ovci'lwere  disapporn'ing.  "  .\fier  dealiuv  with  diiectors  wa.s  al-o  icjeeted.  The  incctinj 

i-miald;  for  shoj).s  and  taciorie.s  and  easily!  Hie  prairies,  to  reacli  M  iniiipeg.  I  tbe  figures  given  in  the  loicgoing  ih-r-  dircc-  „  |,y  order  of  Judge  .Murphy  lo  as 

Y  eanalilr  of  adaptation  to  larger  araouni:-^!  "Foriv-five  v-car.-,  ago  Winnipeg  was  a  i  tors  remark  that  "1  nder  Hie  c  ir-'im.Mun  e?  „,.pGi,.,.  .-rcdilors  were  agree 

and  to  monthl.v  insiead  of  vvcrk.lv  pav  i  village  of  L’Th  inhabitants,  and  the  entire  D'*’  directeis  liave  no  option  hui  to  discxn-  »r  u  •  i  i 

nieiits.  Another  good  selmnm  is  outlined  hv  i  frovinre  of  Manitoba  couM  boast  of  a  popii- 1 1'niie  for  the  piesciU  Hm  payment  of  pic  ■'"'K'  orffr.s  being  acccpicn  liy  ttn 

‘"■'ihe  directois  of  Javs'  Uinnted.  the  main  i  laijcu  of  nnl.v  Today.  Minnlpeg  is  |  ferred  dividends  '  (cuirl.  It  vvas  decided  further  at  the  meet 

I  I'cai  lire  being  that  Hm  <  niidoyee  has  to]  Hu  Hiiid  largest  city  in  Canada.  havin,g  a  The  outlook  is  coiiMdriid  eipouragiug.  p,  a.sk  Hm  directors  conerrned  lo  doubji 
"'ilinci  only  3  p.e.  of  the  amount  sub.sc  ribed.  noiuilat  ion  will  in  cxeosiv  of  lo'V'H.  To  !  "1 1'c  ‘  cuniianv  iias  now  orders  siiffic  ieii  to  Gpir  offer  if  tKey  wanted  Hm  creditors  K 


seven  directors  of  the  company  The  ciuoiaiion  on  roubles  was  28.25  for 
H'O  in  full  satisfaction  of  their  cheques  aud  2S.33  for  cables,  suggesting 
.  -  ..  that  the  Revolution  wa.s  regarded  as  satis- 

Latrr  the  offer  of  two  other  mandpoiut  of  international 

m,  aid  rejected.  The  meeting  pu.sinc.'jS. 


c'eriain  vvliethrr  Hie  crcdiiors  were  agree-!  AI  the  orid  of  .Kim  rraiicc  will  have  spent 


registered  sto.k,  wUI  hr  natmKn.d  the  i,-.  .at,,  re  bring  tha,  ‘ilie'cnipWe  has  to 
pnrehaser  or  lo  au..-  ..;,e  ).,  ,  ,  urmiin- 1  „.Gy  p.,..  „f  Gie  aiimmit'  sub.s,  r'ibed. 


iidr  lo  these  offeiss  being  accepted  by  the  I  during  Hie  wai  $Ki.r,ud.u0i'.n00.  Resources 

I  rrMiiyf*(l  riminLi  ihr*  sauic  penod  lire  6Sli- 

curt.  It  vvas  decided  further  at  the  meet-  ail,, .ligi.ciuu.uno.  In  addition  to 


I  Hic"  lialaimc  being  advanced  by  the  eomp.an.v  I  quote  from  sonmihing  r-ecentl.v  published  ;  Leep  il)-3  plain  employrd  for 


fire  of  interest,  Heie  is  the  notice  to  c in- I  alioiit  the  phcnomepal  growth  of  Winnipeg, 
I'loyees  |  ^aiel  the  grain  dealer,  "it  reads  like  a  ro 

"I'lie  direr-ior.s  of  .Fa.'':-.  Linniccl,  are  pie-!  maime.  Ti  is  a  story  of  strong,  swift  develop 


Hi'oiit  the  phcnomepal  growth  of  Winnipeg."  I  etirrent  year,  and  vviili  the  aclvam  .  in 
said  Hm  grain  dealer,  "it  reads  like  a  ro- !  "hieb  these  ord- i.s  have  hr,  ,,  v  hu  h  has  been 

inaime.  T,  is  a  story  of  .strong,  swift  dev elop- ' '-akt”-  and  tlm  eApcrmiice  gaiimu  in  creel-  juureeded  with 
iiieni  lhai  eannot  he  efjtia,lled  an>where.  foieign  tvpr  of  rai.  Hiu  bii.  iiut,.,  ';  -j  iij,  ,,fG(  ia| 


niaij.t-r!  c,)  Haiup,>-t'ad  assi.",  c-niplo.vees  of  Gm  eonipanv  uieni  ihai  eannot  he  efjtia,lled  an>where.  foieign  tvpr  of  rai. 

Lank,,  am)  ,h.  lioicugl,  ,|osiri,ig  to  ,,ureliase  3  p.e.  War  Loan  stock  !  Winnipeg's  growH-  and  cbv  e.lopmeut  in  the  i  cxpeeted  to  prove  juof, table 

.  ^  ^  I  I  of  £a  of  luulfiulc's  of  up  f»»  ’  I'l  vrar.s  fosi  pi  iniarHy  upon  the  fact  j  ‘  . . 

ii!nc  f(ir  Mr  pMi,  hy  arix  anciii;;  tlu  whoh.'  of  The  hal-  Thai  v  i-  (hr  focal  point  of  Wrstrrn  Lan^  ;  (’ANADA  CEMLN  I 


fjrt  1?  \  ‘  ’  fit'  lialancf'  !(f‘inc  adxanced  by  thr  r()ini»an>  qunt(’  fFom  srtnirlhinA  r-erently  published  ;  Leep  tba  plant  employed  for  tbe  uhoI(  ^if  ■  ,  .  Pailint  i 

fetn  fi  '  Tit  u"  '  'h"  notice  to  cm- 1  ahoiit  the  phenomena!  growth  of  Winnipeg."  | 'f"'  onrrent  year,  and  with  tlm  acivane.  m  <on-^-lY  *'■  ' 

Y  ^.1  L  1,  ■'  "Lc  '  ^ ‘'■u'’  '  ' ''lo.'ees  I  said  Hm  grain  dealer  "it  reads  like  a  ro- !  "hieb  these  ord.  i.s  have  hm,  v  hu  h  has  been  started 

stead  the  llainp.st.-ad  Boroueh  r.asurer.;  ■The  dire.-tor.s  of  .la.'  s.  Limited,  are  pre- !  maime.  H  is  a  story  of  .strong,  swift  dev  clop- ' '-akt”-  anfl  tlm  eApcrmace  gained  m  creel-  juureeded  with. 

"i  Jlr,  .s  r  'iV"\  In  as.si.-;t  rniplo.v  cos  ,)f  Gm  eonipany  uic  lU  that  cannot  h-'  equalled  anv  w  here.  ‘ type  of  rai .  ihu  hii;  im  s- . ';  -|  |,j,  „fG(  ia|  liquidate 

Aeeoimtant  ' '  '  '"on-i  .lesiriiig  t<.  jiurchase  3  p.e.  War  Loan  stock  !  Winnipeg's  growth  and  dev  e.lopmeut  in  the  i  CNPet'K'd  to  proveijiio  "?*'<'■  ^  milled  some  inlciTSting 

.1  in  sums  of  £  3  or  luultinles  of  £  ."i.  uji  to  ’  iiast  13  vear.s  rest  pi  imarilv  qpon  the  fact  i  ‘  . .  . .  ,,r  ,,,,, 

The  1Iamp:s  rad  s.  hrtne  rrrangiv-  for  thd  advancing  Hm  whole  ot  the  bal-  that  i-  i"  the  foeal  point  of  Western  (  an-  (’ANADA  CEMENT  '‘cfUidalion  up  ti 

repaym-eiii  of  the  advances  uvc^lve  g„.  ^  Gnd.s  ,3s.  for  each  £3|ada  at  whieh  centre  the  great  transeontin -  i  -  -  -  rL*'  net  amount,  hc  sta 

^  of  M'ar  lean  stoc  k  lequired  K'pa.vments  of  enial  railvvay  systems  of  the  Dominion.  If  i  t,:,, whirii  annr-ir,  ,1  in  Tim  included  la 

rorporation  of  Hamm.' rsm.th  inyit,  sub  Gm  money  advanced  hv  the  .  ((mj.anv  to  he  '  is  al.".,  Hm  mouth  of  the  gigantic  funnel  >n- !  Tinio^  ^  ■  "aH  ■  of 

srriptions  for  aiuoun!^'.  of  LI’»  a:i(  uo'AaifL’  ,  t  .1.1  ,  „  .  .  ,1  ,  •  ,  ,  .  1  »  .  1  t  rinanciai  Junes  ironi  iinir  lo  nnic  n.'aiixr  *  * 

of  war  loan  to  Ic  paid  tor  in  ivcuu-four  f  ''’onthly  or  K'f  w.ekly  insial-  to  whmh  and  through  whmh  pour  thoL  eouimon  .stork  dividends  now  Leiiig  a'tluns  novv  pcuu 

equal  monthiv  ,n",a",.nts  ’Y  Y''  option  j  boun.’less  (  anadian  harvTsfs  and  them  Jour-  c.^^ipany  we  re  of  the  liquidator,  a 

M-irin-'  -md  (  il’ov'Timitr,!  ,  of  the  employee.  No  interest  will  he  ehar.g-  tmys  to  ti, dew al-'-r  and  the  Great  Lakes.  B  j  G,e  remarks  of  authorizing  him  to  pay 

tv  arm..  aii.I  t-iLcn  l.iniitci!.  ed  hy  the  company  for  the  advances  made,  j  bids  fair  to  rival  Fhieago.  in  the  near  future  |  ygngjo,.  Kfiwards  Hm  pr-rsident,  at  Hm  an-  'he  British  Columbia  i 

In  a  later  aiti  le  the  Fiimn' ia!  N>w  dc;  -  "-An  employee  leaving  Hm  service  of  the!  as  the  greatest  grain  distributing  centre  oflpual  meeting  of  the  sharch-.lder.s.  in  .Mont- ■ ''o'l.  a  subsidiary  (■oriipi 
eribes  two  more  (-chcrncs.  The  ill  St  has  lx  ,  ii  1  company  before  payment  is  c  ompleted  ran  '  Hm  w-oi  Id."  '  real  on  Thursday  afiernoon  .stenaior  i;d-  Kr.st  and  final 

put  into  oimr.'ition  by  the  d,rce, ors  of  War- j  pay  Hie  balance  owing  an-i  take  up  the  |  ---  -  Ward.s  stated  that  while  no  om’ ,  oiild  lore-  '  eed  leri  cents  on  the  d 

ing  and  Gillow.  I.iniii,'il.  on  L-half  of  Hic  ir  |  stock ;  hut  if  this  option  is  not  e.xoreised. ;  MAMS  FORtJG.V  tell  the  future  the  directors  had  not  ,„m-  approval  of  the  court, 

staff.  The  trims  ol  stii'.--(i  iption  are:  -  the  amount  paid  by  the  e'nn,k)yec  will  be  SFri'RiriF,.S.  I  meneed  the  common  stock  dividends  until  I  The  total  amount  no 


ccuirt.  It  vvas  decided  further  at  the  meet-  ;  addition  to 

me  t,,  ask  Hm  riireetor.s  ( onerriied  lo  doubJc  j  f-xpenclitiirezi.  Fian-  e  has  advanced  to 

their  offer  if  th-ey  waiiteci  tlm  creditors  to  I  aiJie.s  .$TT3  ("i"."""  making  a  total  oiit- 


oiuKclcr  it.  Failing  this,  the  litigation,  lay  since  August  1.  VII.  of  -81 . .VP.OOO.OOP. 
hj(  h  has  been  started  agaiusl  them  will  be  i  Loans  made  in  ,1m  Uniled 


£  leu,  t(.v  advEncing  Hm  whole  ol  the  hal-|il,ai  i’  i-  the  focal  point  of  VYestern  (an-;  (  AiNAOA  v^E.AIr/N  1 

am  r  if  the  employer  finds  ,3s.  for  each  £3|  ada  at  whieh  centre  the  great  transeontin  -  i  -  ..... - 

of  War  Uian  stoc  k  required  IKpa.vments  of  enial  railway  systems  of  Hm  Dominion.  If  |  ^-bieh  have  appear,  d  in  Tim 

Hm  money  advanced  hv  the  ...m',, any  to  he  is  al.so  Hm  mouth  of  the  gigantic  funnel  «'i-  F,„aneial  Times  from  lime  to  (iiue  r..'aHve 


The.  official  liquidator.  A.  .Siewari,  siih- 
miilrcl  some  iiilciTstiiig  ligurt.s  of  tlm  cost 
of  Hie  liquidation  up  till  the  present  time, 
rhe  net  amount,  he  stated,  was  $126,109,  in 
whieh  w-sre  included  lawyers’  fees  amount- 


$437,772.hu('.  vchile  hourts  placed  m  Unglaucl 
will  yield  $1,183,123.60'). 

Holders  of  Sl'i.uhil.onn  Gennaii  notes,  due 
April  1,  have  Imen  reqiieslrd  to  agree  to  a 
rc'ncwaJ  for  another  year  of  their  obliga- 
tiejns  and  are  to  receive  interest  for  one 
vear  in  advance.  Notes  were  issu-sd  bv 


to  which  and 


Hm  money  advaneed  I'v  the  ,  .(,11], any  to  he  is  al.so  tlm  mouth  of  the  gigantic  funnel  in-  pi'„g„pjai  Times  from  linm  to  Hiuc  n 'alive  '"  !^^h.314,  some  of  Hits  is  in  connection  : '(-jjandie,-  ,t  ('o.,  luc.,  hankers  "f  New  York 
made  hv  24  monthly  or  1"}  w.ekly  iri-ial-  to  which  and  through  whieh  pour  'ho  L  theCouimon  .stock  dividends  now  l.-eiiig  a<'Kons  now  pending  On  the  sugges- I  and  Philadelphia,  hear  intCRcsi  at  the  rate 

mciii".  Ol  a,  any  earlier  (’ate,  a.  Hi-''  ojciicm  houm'less  Canadian  harvests  and  their  J”'"''  panj  ly  the  Canada  Cenicni  ('mniiany  vve  re  “*  liquidator,  a  motion  was  passed  of  633  and  ai-s  payable  in  dollars  at  office 

of  the  employee.  No  interest  will  I.e  eharg-  imys  to  ti.dewat-'-r  and  the  Great  Lakes.  B  j  gio  remarks  of  authorizing  him  to  pay  lo  the  creditors  of  1  of  the  Centra!  Trust  Co..  .New  Y’ork. 


to  tlm  eouimon  .stock  dividends  now  l.'-eiiG 


ed  by  the  company  for  the  advances  made,  j  bids  fair  to  rival  Chicago,  in  the  near  future  |  ygngjo,.  Udveards,  Hm  pr-esident,  at  Hm  an-  'he  British  Columbia  Securities  Corpora- 
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1.  S.  .NOW  MAMS  FORtJG.V 
StriKIilES. 

'I  hc  U.  S.  F  ederal  iteserv-s  Board  on  Wed¬ 
nesday  issued  a  stateraeut  that  its  waruing 


I  I.ul.,  and  will 


wards  stated  that  while  no  om  loiild  fore¬ 
tell  the  future  the  directors  hail  licit  c oni- 
mcnccd  the  common  stock  dividends  until 
reasonably  assured  of  ibeir  permanency. 
Fie  said  that  these  dividends  wer-c  being 
maintained  out  of  cenmnf  profits,  no  de- 


remain  the  property  of  Hm  American  hanks  not  to  invest  loo  "cav ily  '  ^  .  ,  ,  ,  p  ofits  from  war  F'ovimia 

it  is  fully  paid,  when  it  be- !  "^  -'^cc'intie.s  bad  Iv-cn  misuncitr- 1  ^  *  £ 2.3d.(,<^h. 


.Mont-  'hill,  :i  subsidiary  coinpany  f>f  the  Dominion 
r  !>!.;  ’I'l  iif  i,  a.  fir.st  and  final  dividend  not  lo  <x- 1 
fore-  '  C'fd  "'1*  eenV  on  the  dollar,  subject  lo  the  ; 
,  ,,,11-  , appro’,  a!  of  the  court.  \ 

until  I  I'hc  total  amount  now  in  the  hands  of; 
leney.  'he  liquidator  is  approximately  $122,0o0. 
being  I  I'hen  tbare  are  the  actions  for  the  recovery  J 
,  (le-  1  of  I  be  amounts  of  the  two  bonds  held  by  the 


From  1670  to  1917 


comes  Hie  property  of  the  employee;  and 


It  regarded  the  placing  of  foreign 


business. 
Mr.  F. 


general  luanager. ' 


Prov  inc  ial  Government  aniountins  lo  i 
.£ 25'>.(i'^'>.  and  the  securities  held  by  the  | 
Royal  Bank  of  Canada  amounting  to  $130.-1 


will  he  transferred  to  his  or  her  name,  and:  *"ans  as  a  natural  and  proper  means  of  j  ,.„„ipany's  11,(31111011  """■  The  Mding  among  the  creditors  wa.s  I 

all  dividends  which  have  accrued  will  be  trade  balarices,  and  gave  notice  'hat  .  .  ,  bark  into  the  uro- 1  'hat  the  directors  who  had  made  the  offers  ; 


Loan. 

"The  company  " 


'  We  publish  the  details  of  tJiese  sehemes  I  materially  strengthened  and  supplies  abroad 
the  aiiioiint  lu  order  that  other  employers,  large  and  !  ^^Klitional  croclit. 

requirc-ii  at  th'*  Hi  ,<  o.  appiieanon  and  all' small,  may  be  encouraged  to  follovv  the  ex- ^  ^  board  desires  to  make  clear  that  in 

dividends  reeeivr,!  ihi  -eo-.  vill  lx  ciiditccl  emple.  It  is  impossible  to  insist  too  em- '  previou.s  statem«nt  it  did  not  seek  to 


’  ,  i  ’  ®  .  1  $9,306,000  has  been  put  back  into  the  iiro- 1  'hat  the  directors  who  had  made  the  offers; 

1  '  i'crlv  out  of  earnings.  In  his  opinion  Hm,  i  referred  to  should  be  pushed  to  the  limit,; 

'  f  .',‘1  .  ^  common  stork  has  a  hook  value  of  .$83  to'  and  they  should  be  forced  lu  make  a  more! 


to  the  applicant  "i  lui'-,  X'  ntercs'  v.  (11  L' 
charged  on  the  aiivance.;  I  v  the  eom- 


1(1  .,i(.ci  lua'.  oiner  employers,  large  ancj  ]  - v..-...,,..  i  $95  ner  "hare 

nSe.""lt  ^  lo  ^Janv  ■:“;:us;;:ss 'haS‘ been 

for  $1. 400.000  having  been  applied  to 


the  best  opportunities  for  assisting  the  Loan 


Gie  first  bv  inviting  their  employees  to  a  eon- 


Hicii  i'y-  arranging  the 


pany.  Memhc.'.';:  of  iI,.-  "iif  lea'.ius  Hic  first  by  inviting  their  employees  to  a  eon- 
eompany'.s  ser.  m--*  within  Hic  p-’.'iod  mav  f'-Tcnee  and  impressing  upon  them  the  duty 
obtain  the  3V  ’i  Lxan  (  ;  t  fi,  s'c-  wiih  ih'.  ,  and  advantage  of  siibscriluna.  and.  second- 
dividend  re^el-,  cd  ti -rco-*  C'  jur  ii.g  their  i'.'  -  •>.'  arranging  the  nceessai  y  advances  to 
Btihseriii’i-n  in  f' '1.  'U  rnial  amount  ■  enable  men  and  women  to  invest,  in  addi- 
raid  bv  them  w,:I  '.  ;.  r;;.:,  d  wiiiiruit  any  dc-  Kon  to  their  savings,  a  proportion  of  their 
dimtion."  .  'future  salaries  or Wag-es.  Employers  wlth- 

Tho  s’.'i'Scrihev  he.-  i,i  sign  tbe  ’f.illowing  out  trouble  or  expense  can  get  into  iinine- 


of  .American  investor*  toward  desliabJe  for¬ 
eign  securities,  and  to  -amphasize  the  point! 


the  cost  of  the  plant's  -equipment  last  year. 

Menee  and  impressing  upon  them  'he  duty  | available  for  invest-  Gon^busKicW-Torn'e^to^ an^7nrL^^he^ronipa^^^^^^  Lut  buy  era  are  not  speculating  at  the  hlgl 
aud  advantage  of  siibscriluna.  and.  second- j country's  ^  salvage  je'iO.OO')  from  its  touge  of  prices  ruling  for  almost  «very 


'liu  taniial  offer. 


MHOLESALE  TRADE  GOOD.  ' 

Bradstreet’s  Montreal  report  will  eay  this  j 
week:  The  wholesale  trade  has  been  good,' 
but  buyers  are  not  speculating  at  the  high  ' 


Fonvido  Port  has 
been  the  world's  daily 
delicacy.  Those  with  a 
refined  lasie  demand 
Wan  e  and  ('o.'s 


Convido 

Port 


nceessarv  advanecs  to  foreigu  trade  and  the  domestic  economic  ' 

icn  to  iuVest.  in  addi-  s'''Jat'on.  Ln  employed  in  the  purchase  of  r 


and  they  get  their  re- 
1*1*1  ward,  for  it  is  "Hie 
(fjTjflj  "faultless  port." 


such  securities. 


pjgjij  ■  i  tiling  you  can  mention.  In  some  line*  of  ' 

At  the  meeting  Dr.  Wobsier,  of  Ottawa.,  'he  dry  goods  trade,  manufacturers  and! 
Angus  .McLean,  of  Bathurst.  N.B..  and  H.  .1.  i.'''holeBalcrs  are  now  asking  higher  prices  j 
Fuller,  ot  the  Canadian  Fairbanks  Morse  | 'Lan  the  reuilers  have  been  Belling  at.  The  | 
Comnanv  Montreal,  were  elected  directors.  i '*'aaspo'''aHf>n  problem  is  gradually  im- i 


Tho  s’v'?c*r:LcT  he.-  to  Fi'cn  the  out  trouble  or  expense  can  pet  into  imine-  Thf^  second  Dutch  bank  to  be  founded  in  Compa'ny  'MonlicaL  svere  elected  directors. '  problem  is  gradually  im- 

deelara'ioii;—  !diaic  touch  with  hundreds  of  thousands  of  Russia  In  the  last  few  months,  called  the  These  g'en'Icmen  fill  vacancies 'erealecl  by  1  but  is  still  far  from  being  satis- 

"Tn  ,hc  Director.-;  nf  AVaiiiig  and  CKnow. !  i,oteiitial  .suhscribens,  whereas  leeturo.",  -Netherlands  Bank  for  Russian  Trade  and  ^gathB  of  (he  late  Senator  Mackay  and'  fatH'^O’-  The  labor  question  is  also  a  sori- 
Limitecl.  J  meetings,  anc'  sy  stems  of  c  anvass  take  a  having  a  capiul  of  5.000,000  rouble.?.  Las  Dgnig  Murphy  and  by  the  re.'tlgna- i  ous  handicap  to  our  manufacturers,  which 

"1  clc.iirc  to  subcirilc  for.  £ .  of  Hiclone  time  to  organist  elfcctively.  started  operations  in  Petrograd.  Gon  of  Wllllam-Alc  Alas  ter.  "  ,  (I  puts  them -fat  bchintl 'Wltli  their  deliveries. 


HJiaai*  6  C* 


Sold  by  all  wine  nier- 
chanta.  clubs  aud  cafes 
In  Afnntreal  and  Hull. 


J  nieelings,  anc'  sy  stems  of  canvass  take 
.  of  Hir'long  time  to  organist  elfcctively. 


D.  O.  Roblin,  286  St.  James  St.'* 
Montreal,  Ag^nt  for  Canady. 


tion  of  WllllaiH-AIe  Alas  let. 


Ipufs  them  fat  bchintl  with  their  deliveries. 
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WARSTIMULATED  'LARDERIAKEIS 
IMRALOinPIIT  I  NOTADASBEET 
OFTHEDOINION 


SAYS  THIS  WRITER 


I  Canada’s  Production  From  Mines  in 'one*Tinie  Centre  of  Stock  Exploita- 


KIRKLAND  LAKE 
GIVES  LONG  LIST 
OF  GOOD  FINDS 


PULLING  OUTPUT 
OF  QUEBEC  MINES 
TO  RECORD  LEVEL 


1916  Reached  S177,.‘»57,ir)4,  An  In¬ 
crease  of  Forty  Millions  or  30  p.c. 
Over  the  Previous  Year — Increased 
Production  in  Quantity  Accompan¬ 
ied  By  Increase  in  Prices. 


lion  Has  Been  Thoroughly  Develop¬ 
ed  by  Goldfields  Consolidated 
Mines,  Ltd.,  With  Results  Which 
May  Prove  Satisfactory  to  the  Ov.  n- 
ers  of  Properties  There.  j 


News  of  Recent  Weeks  From  the  Lat¬ 
est  (iold  Field  Tends  Strongly  to 
Establish  it  as  a  Permanent  Factor 
in  Canada’s  Production  —  Latest ' 
Developments  at  the  New  Camp 
Are  \'er>  Favorable. 


First  Compilation  of  the  Mineral 
Production  of  This  Province  Dur- ' 
ing  1916  Shows  Total  Value  of  $13,-  j 
070,566,  Which  is  Less  Than  1  p.c.  i 
Behind  the  Record  Established  in 
1913 — Analysis  of  Figures.  i 


Canada's  mineral  procjuciiou  in  Iftid 
reached  a  total  of  $i77.357,4.']i  compared 
with  $137,109,171  in  191  o,  an  increase  of 
.$40,248,283  or  29.3  p.c.  Tlie  ji'cvioii.s  maxi¬ 
mum  output  was  ,<I  1.0.C3I,S12  in  l!n3.  'J’lie 
increased  production  was  stimulated  by  the 
needs  of  war,. 

The  war  has  liad  a  pionounrcd  effect  not 
only  in  stiinulatins  the  prodnetion  of  those 
metals  such  as  iiicUcI,  copper  and  /.inr,  iion  | 
and  steel,  molybdenum,  etc.,  wliicli  aro  ut>-;d 
so  extensively  for  war  purposes,  but  also  in 
increasing  tlie  production  of  other  products, 
such  as  chromite  and  masnesife,  wliith  <’an 
only  now  be  oblainrd  ,viib  difficulty,  if  at 
all,  from  sources  prc\iousl.'  a\ailal)le.  'I'hc 
general  industrial  acti\iiy  in  niciallurgical 
operations  and  in  the  manufacture  generally 
of  munitions  of  all  kinds,  including  the 
freight  movem-rnts  required,  have  in  turn 
increased  the  demand  for  fuel,  whieb  has 
been  met  in  Western  Canada  ai  Icai  i  !>> 
large  increas-es  in  coal  jirodiiciion. 

Inerrases  in  I’ricc*^. 


(By  E.  S.  Sccord.) 

Kirkland  Lake,  Out. — There  will  l>e  great 
industrial  aelivity  In  tliLs  mining  distriet 
during  the  coming  summer,  and  many  of  Ihc 
present  operating  companies  are  planning 
an  extensive  increase  in  their  forces,  while 


(Special  to  The  Financial  Times  from  j 
‘"I'hc  Man  on  the  Spot  ’).  i 

Toronto  Kirkland  Lake  gold  camp  gives 
slrikin.g  cxaitiplc.s  weekly  of  its 
greatness  as  a  gold  producing  camp. 


'I'lie  first  compilation  of  the  tuiucrai  pro¬ 
duction  of  ihe  I’roxince  of  yuebec  during 
1916  shows  a  total  xalue  of  $13,070,666.  As 
coniiiait  d  wiih  the  previous  .'•  ar,  $JL16.'),H73 
coming  I  this  i.s  an  inert  asc  of  $1,601, 603,  oi-  14  p.c. 

The  table  ttf  mineral  producuon  given 
'I'lie  doubifi  cxprc.sscd  in  the  early  days  is  lougbly  divided  into  "produci.s  of 

because  of  the  narrow  veins  at  the  Tough- ' "hue"  ami  "building  materials,"  and  if 


COBALT,  PORCUPINE 


And  KIRKLAND  LAKE  STOCKS 


The  greatest  factor  in  the  purchase  of  these  securities  i.s  accurate 
information. 

Our  ten  years’  association  with  the  praetjcal  side  of  mining  in 
Northern  Ontario,  and  the  fart  that  we  mairrain  an  office  in  the 
hrait  of  the  pioducing  area,  enables  >i.a  lo  siipidy  intciidiug  juirchas- 
ers  with  information  that  is  aceuratc,  comp!- 'e  and  unuiased. 


Gibson *s  Fortnightly  Mining  Review 


win  also  he  mailed  regularly  to  those  desiring  it,  ii-.mn  request  and 
without  charge  liach  issue  eontaims  aiiiheuiic  nev  ^  of  latest  mine 
developments-  the  information  being  obtaitied  at  ilo-  niiue.s 


HOMER  L.  GIBSON  &  COMPANY 


Members  Standard  Stock  ExchanBO 
Traders  Bank  Building 
TORONTO 

Direct  Wire  t«i  York  Curb 


need  Building 
TIMMINS 


a  large  number  of  new  properties  will  begin!  oakes,  though  admittedly  abnormally  rich,'  figures  are  analyzed  it  is  found  that  the 
work.  Work  on  the  hav-e  been  rudely  shattered  by  the  demon-  inet'ca.sc  is  vvliolly  attrihuiable  to  the  for- 
Labcllc-Kirk-  siraiioii  diiriii.g  the  pasi  few  weeks  of  rieh-i’"^'-  "bieh  show  an  increase  of  a2.S  p.c 


active  development 
Toug h -Oak-js :  Tech  - II u 


;hts; 


Increased  prodnetion  in  quantity  has  in 
most  in.stances  hmi  a  '  nioi.ianird  hy  large 
increases  in  prices,  thus  furl  her  enhanelng 
the  total  value  of  the  iiiodiiciitiu. 

Considerable  progress  ba.-  been  made  dur¬ 
ing  the  year  in  establishing  and  increasing 
smelting  and  refining  capacities  of  which 
the  installation  of  eleetrolyiic  zinc  and 
copper  refinerie.s  at  Trail,  B.C..  and  the  h-3- 
ginnlng  of  construction  o'  a  nickel  refinery 
at  Port  Colhornc.  Out.,  are  consiiicuous  ex¬ 
amples.  In  aildilion,  mention  should  be 
mad-e  of  the  production  of  metallic  magnes¬ 
ium  at  Shawinigan  T’alls,  Que.,  of  ferro- 
molybdenuni  at  Orillia  and  Bellrvillr.  Oni,. 


hand;  Wrigld-llargraves;  Kirkland  l.ake 
I  -Mine.s  and  other  properties  has  shown  re- 
I  suits  which  .justify  extensive  prospecting 
i  and  development  tlirou-^liout  the  district. 

Over  at  Larder  Lakt'.  which  is  practically 
I  in  the  same  miniiig  distriet,  and  where  the 
j  stakin.g  vva.s  done  at  the  same  tim-s  most  of 
'  Kirkland  Lake  was  staked.  The  Goldfields 
I  (’onsolidated  Mines,  Idmited,  are  opening  tiii 
.some  laige  or-n  liodies,  and  plan  an  agrers- 
sivr,  .summer  camiiaigu.  This  company  has 
been  vvoikia.g  in  a  very  quiet  manner  for  llio 
past  five  or  six  years,  and  has  sjieiii  some 
.$600,ii0fp  in  d-evelopmcnt  work  aud  jdaiit. 
So  satisfactory  have  Ihe  resiiMs  been  that 
Ibey  bate  tiuielly  picked  up  ad.ioining  prnp- 
crlics  iiiilil  lli.'.v  now  control  aboul  2,imiu 
acres,  or  iiioi  e  than  llir-'je  square  miles  of 
territory. 

Aliiile  700  .\ssayH. 


The  coiiipaiiy  has  done  over  5,000  feet  of 
shaft  sinking,  drifiiiig  aud  open  mil  work, 
and  has  made  over  T.ubu  assays  of  the  ore 
bodk-s.  The  company  lias  immense  bodies 
of  ore  averaging  $4  and  $5  a  ton,  and  one 
Ida-  vein  24  fret  wide,  which  has  been  open- 


of  metallic  arsenic  at  Thorold.  GnI..  aud  of  cd  up  for  some  600  fret  with  average  as.sa.v^ 


stellite,  tlie  cobalt  alloy  for  high  speed  tool 
metal,  at  Ijoloro.  and  of  the  increasid  capa¬ 
city  for  the  prtidiiction  of  steel,  iiarliciilarl.v 
the  installation  of  electric  furnaces. 

The  mining  output  has  been  restricted  and 
the  -efficicney  of  its  operation  considerably 
reduced  by  the  v,  ifhdrawal  for  war  service 
of  such  a  large  projioriion  of  the  more  high¬ 
ly  expcriciieed  labor  and  engineering  super¬ 
vision.  Higher  co.sts  have  leiuled  to  offset 
liie  advantages  to  he  derived  from  higher 
prices  of  output,  and  in  the  ease  of  gold 
mining,  have  been  a  distinct  burden. 

The  Mclal  I’rodiirtiun. 


Ther-s  has  been  an  increased  produition 
of  nearly  all  metals,  with  the  oxeepllon  of 
lead  and  silver.  The  lota!  value  of  the 
metal  production 
as  compar«(;  with  $75,814,811  in  1915,  an  iu- 
TTf  asti  X»i  .$,{1,225,194.  or  41.2  p.c. 

The  total  valu-e  of  the  iion-mctallic  i>ro- 


of  .$18  a  Ion.  II  is  planned  Pi  block  out  siif- 
ficienl  tiic  bodies  to  warrani  Ihe  erection 
of  two  5,onn  Ion  mills,  and  it  is  exiiccicd  p 
liave  over  ri,o"o,iiiiii  tons  blocked  out  before 
the  Slimmer  is  over. 

Within  .0  few  week.s  roniracts  will  be  let 
for  slnkin-.-  Iliicr  shafts  in  the  ton  font  level, 
and  from  ihcs-e  ririfpi  will  be  run  to  con- 
ne<  f  up  ilie  various  workings.  The  company 
now  ciiijdoys  5'i  men.  but  ibis  number  will 
have  to  he  ste.sflily  increased  as  Ihe  active 
development  potior  is  put  through.  No  ore 
has  yel  been  shipped  or  treated  romirp'r 
cially.  but  ihe  operators  have  rcenvrred 
$29,00"  ill  gfdd  from  tests  and  assays.  In 
Ihe  development  work  now  being  done  they 
have  free  gold  slinwln.g  In  every  shot,  and 


:  ness  of  values  over 
:  len  to  fifty  feci. 

I  l-'ivo  years  ago,  on  the  Wri.glil-Hargrcavcs, 
Cbarlns  .''pearmau  satisfied  himself  of 
values  by  laking  a  channel  assay  over  n 
widili  of  folly  feet.  I'.liiiiiiial in.g  all  qiinriz 
showing  free  gold,  lie  got  an  avera,5C  value 
of  twelve  dollars  to  llic  ion. 

The  mines  of  both  F.ircnpine  and  Kirk- 
,  land  I.ake  are  based  on  Ihe  existence  of  the 
(oniaei  of  porphyry  with  basalt  or  green¬ 
stone  of  the  Keevv.al.in  age,  or  with  th-e  eon- 
gloup'iale  as  on  the  'J’ongh- Oakes. 

The  Molliiiger-.Mcfnl.v  re-.Iiipiter  .series  at 
Porcnjvine  and  W  l■i,ght-Mar,grcaves-Lake 
.Shore-Lea ver-.Menniker  series  .and  Ihc  La- 
Itelle  .series  at  Kirkland  are  striking  ex- 
ninple::.  i 

ITnrlli  Priispecliiig.  I 

On  the  Lalk  lle  Kirkland  there  are  several 
of  the.se  lonlacis.  One  vein  disc.loscs  over 
5,oiin  feel  of  I  Ids  contact  and  every  foot  gf 
II  i:;  worlli  prospecting.  .At  a  depth  of  275 
feel  two  oi('-.«hools  have  been  opened  up. 
and  alsi,  at  upper  levels,  willi  llie  rcsiill 
llial  over  .50,0110  Ions  of  ore-  liave  been  block¬ 
ed  out  tlial  will  average  over  .$10  lo  Ihe  Ion 
aipl  at  Ihc  boiiom  of  the  shaft  or  at  a  depth 
of  :’,50  feci  the  vein  had  a  width  of  11  feel 
of  Ibis  ore. 

Tlicr-e  is  always  a  body  of  ore  along  the 
foot-wall  of  Ilie  poipliyry  and  usually  along 
the  liaiigiiig-vvall  as  well.  ' 

Diamond-drilling  is  being  cxirnsively  done 
on  ilii.s  properly  and  resnlts  to  date  have 
proved  emiii-'iiily  sal  isfacloi  y.  As  a  mailer 
of  fact,  dia iiiond  dril I  work  i.s  the  only  work 
lhai  c,an  tic  done  In  day  as  (  heaply  as  ji 
could  Ik  fore  I  In-  wai. 

1  eiiis  at  l.akc  Sliiire. 


mcr,  which  show  an  increasr-  of  52. S 
vvidili  varyiirg  from  "•o-i'en''  l*"'  building  materials  have  de- 


ereasrd  18.5  (i.c.  In  1915  the  'igiircs  were: 
piodncis  of  the  mines,  $5,223,639,  or  16  p.c.; 
linildiiig  materials,  $6,242,234,  or  51  i>.c.  In 
1916.  produce,  of  the  niinos,  $7,982,130.  or  61 
p.c.;  building  maicrials,  $5.088.1 36.  m-  35  ji.c. 
Till-  following  latde  iiicscnl.^  tin-  loial 
figure, I  of  lb"  mineral  prodnciion  of  the 
l»rovincc  for  each  year  of  the  Iasi  17  yiars; 

1901) .  $2,516,076 


i:ioi 


.9!l 


731 


2.98,.,  1. 


1901 

100.5 

l'io6 

1907 
|oo7 

1908 


1916  was  $1(17.040.035, '  i’’''  ^'aoagement  are  sanguine  that  they 
have  a  property  of  immense  tonnage,  wtiirji 


was  first  thought  won  Id  bo  a  greaMow  grade 
proiicrly,  Inif  now  has  inanv  indicalions  ap- 
duction,  ineludin.g  elay  and  quarry  products.  "oo'l'  non«'or  the  high-grade 

in  1916  was  $70,317,419,  as  compared  with  |0'n''s  of  the  Porcupine  camp,  riio  company 
$61,249,330  in  1915,  showing  an  increase  of  i finanoo*l  and  is  not  offorin.i:  any 
$9,023,089,  or  14.7  p.c.  . .  — -  I  «a1e 


<  ’hro.’f, 
(  opp’ 


'I'he  aggregate  pro¬ 
duction  of  structural  materials  showed  a 
slight  deerease,  ihe  value  in  1916  being 
$17,301,726.  as  against  .$17,920,759  in  1915. 
The  total  of  all  oth-er  uoii-melallics  in¬ 
creased  from  $43,373,571  to  $53,015,693  in 
1916. 

The  Gold  Prodiirlion 


The  total  prodin  lion  of  gold  in  placer  and 
mill  bullion  and  in  smelter  prodviclibn  in 
1916  is  estimated  at  926,963  fine  ouhcp.s, 
valued  at  $19,162,025,  as  compared  with 
918.056  fine  ounces.  vulu-?d  at  $18,977,901  ni 
1915,  an  increase  of  $181,124.  or  aboul  1  p.c. 

It  is  the.  largest  production  since  1902.  The  |  Oniario  sn 
highest  production  rerorded  v'as  $27,908,1,53 
in  1900.  and  the  lowest  siiice^  then  was 
$8,382,780  in  1907. 

Of  the  total  production  iij  1916,  $4,957,663, 
or  26  p.c.  w-?re  derived  from  placer  or  allu¬ 
vial  mining;  .$J0.472,723.  or  51  p.c.  in  biilHon 
and  refined  gold,  and  $3,731,639,  or  2"  p.c., 
contained  in  matte,  blisler  copper,  residnc.s 
and  ores  exported. 

Ontario  is,  since  1!il4.  the  largt'st  gold 
producing  prov  ince  in  Ganada.  The  produc¬ 
tion  fo.r  1916  was  489,679  fine  ouiic-es,  valued 
at  $10,122,563.  being  52.8  p.c.  of  the  total 
production  for  Ganada  and  an  increase  of 
20.4  p.c.  over  that  of  1915,  and  82  p.c.  over 
the  produetioii  of  1914. 

The  Hollinger  Gonsolidated  Mines  con¬ 
tributed  about  48  p.c.  of  the  output  and  the 
Dome  about  21  p.c. 

Silver  Mtiiinc. 


When  Hiu'iy  Oakes  (  ul  his  vein  at  ih-c  lake|  1911 
shoie  Iasi  .luuc  he  disiovered  that  lie  had' 
four  ff  -I  of  ore  lhai  would  av<  rage  over 
;;2o  to  ilic  ion.  The,  vein  then  .spli*  and  one 
lirani'h  had  a  width  of  about  IS  inches  for  a 
distance  of  22ii  fed  iind  the  other  wiili  a 
width  of  four  foci  was  diiftcd  in  for  150  feet 
with  an  orc-'Shool  for  that  length  that  would 
average  over  'S2o  to  th-e  ton.  These  veins 
arc  now  bring  opened  tip  at  the  500  foot 
lev  el. 

.tliieslonrs  in  ilie  development  of  Kirk¬ 
land  La!>o  as  a  jirodnclng  eaiiip,  starling 
from  the  early  diseoveries  on  the  Tongh- 
Oake.-.-Sy  Ivanile-Bnrnsidc-Hurd  and  W'right- 
Hargreavps,  might  be  deserlhed  as  the  de- 
vclopinent  of  the  Tough-Oakes  lo  a  depth  of 
liio  feet  vMih  a  mill  ll■•^'ating  imi  ions  daily 
of  wry  liigli-giado  ore;  a  similar  develop 
niciit  at  the  'reck-Hngher,  willi  varying  ro- 
siills  hut  in  Ilie  cud  .salisfaetor.v,  Ih-e  dc- 
Ivclopuienl  of  Ihe  LaBclIe  over  in  ihe  Good 
^  fell  SCI  lion  lo  a  deplh  of  350  feci  wilh  .a 

... - ^ - - -  - Li -  ^  Pij.  ((, image  block-ed  onl  above  the  2.'5  foot 

in  Gan, Ida.  .anil  166,665  onnees  estimated  o''"'’  "  sized  dump  of  ore  averag- 

as  rei-ov-K-cd  from  ores  exporled  to  Ihe  '"S  bclvvcrn  $10  and  $12  ready  for  a  niiU; 
United  Slates  smellers,  thus  84  ji.e.  being  rc-!'"'en  the  good  resnlts  at  the  Wrighl-Hai - 
eoKMeil  as  bqllioii  in  Gaiiada;  (>f  fJii.s  bullion'  .greaves,  where  a  deplh  of  100  feet  an  ore- 

bod.v  is  lieing  drificd  in  I  hat  has  a  width  of 
,50  fc' I  of  very  high-grade  ore;  then  eomc 
(he  pii i'l  ha.'.e;.  of  Ihc  .Menniker  ,and  Ih" 

Lllioti  Bagsliavv  claims  ny  Itoclie.ster  inlcr- 
csts.  willi  snh.scqiiPiil  discovorie.s  of  rich 
thoiigli  narrow  voin;v  on  the  surface  and  the 
working  of  the  Hurd  claims,  where  at, deplh 
of  60  fort  liner  feel  of  $12  ore  is  being  sunk 
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Tills  tabic  shows  lhai  ilic  banner  year  of 
Ilie  mineral  iirodiiciion  of  (Jiiobei-  was  1913. 
and  ih-'  snbscqncni  years  show  decreases. 
This  slate,  hovwver,  is  fast  improving,  for 
1916  is  only  12  of  I  p.c.  behind  1913.  .More¬ 
over  it  I.s  lo  lie  iiolod  ibal  if  we  conipare  the 
value  of  the  iirodncis  of  ihi'  mines  for  these 
two  yrai's.  leaving  aside  the  strucliiral 
niatrrials  vv  c  fiml  ihai  tlie  figiires  are  $1,- 
93Lf''’1  for  1913  and  $7,982,130  fm-  1"16,  an 
.advam  e  of  62  pc,  'I  he  diminiiliciii  in  lli- 
strii'liiral  iiiHlerjals  i-,  of  roiirse  due  lo  the 
economii  ctindi'ioiis  vvhicli  liavi-  jir'-vailcd 
since  Ihc  begin, ling  of  Ihc  war  in  .\iignsi,i 
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speculative  property  that  we  hciic’. o  uiH  ni.ike  trood. 
Present  prices  warrant  the  iiiunediafo  purcliase. 
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The  Minrrii!  l*rii<liicH«n. 

The  table  of  Ilic  mineral  prodm  | jr,n 
Ihc  piovincc  of  i.ym  lici-  tor  t9|6  fuiiiuM;: 
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inroKTS  01’  C  (u  ro\  ri.oi  H. 


Ill  1916  Canada  imporled  from  Ihc  I  iiilci 
Stales  rollon  cloths  to  Ihe  value  of  $77,019. 
739.  enniraslorl  with  .'521,699,436  in  1914,  an; 
incre.a.se  of  $.55,320,303. 
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Th-a  production  of  silver  In  1916  was 
25,669,172  fine  ounces,  valuc-d  at  $16,854,635, 
as  against  26,625,960  fine  ounces,  valued  at 
$13,228,842,  in  i:il5,  a  decrease  of  3.6  p.c.  in 
quantity,  but  an  inrrea.se  of  27  p.c.  in  value. 

The  produclion  in  Oniario  amminird  lo 
21,975,912  ounces,  valued  at  $14,129,623,  or 
85.6  p.c.  of  th-s  total  product  ion  for  Canada. 
The  production  from  the  ores  of  (!ohalf  and 
adjoining  silver  camps  was:  21.885.0.57 
ounces,  including  18,418,392  oiincc.s  In  biilHoii 
recovered  in  fmeliers  and  rediietion  pl.-mis 


Kiely,  Smith 
Amos 


S 


Members  Standard  Stork  aud 
Mining  Exebauge 


Head  Office;  TORONTO 


BRANCHS— 

Cobalt,  South  Porcopioe, 
Tioimins,  Sodbory,  Kitebeoer 


Prlv^ate  Wire  connecting  all  offices 


9.665.51<'i  onnees  were  reeDvered  iii  soiilhern 
nd  8.752.871!  minees' in  the 
mills  of  Coiiall.  Tlie  balame  of  the  Ou 
laiio  |ii  odnel  ion  llo.sSli  onnees  was  Ilie 
onliml  of  th-e  gold  and  copper  minca. 

'I’he  exports  of  silver  bullion  and  silv.^'r 
in  ore  etc.,  as  reported  l>y  (he  eusloms  dc- 
iwitmoiii,  were:  2.5,279,359  onnees.  valued  at 
.$1.5.l)'!7.SS.5,  as  againsi  27.672.181  oiinia.s. 
valued  al  $i;!,SI2,".;s  in  1915. 

Th',‘  piiee  of  silver  in  New  York  vvhieli 
started  in  .lamiaiy  wilh  a  minimnm  of  ,56Vi 
cents,  inereasvid  <inilc  regularly  thrmighoni 
the  year,  re.-ieliing  a  inaximnm  of  76-''.i  eeiiis 
in  neeeniher.  Tic.-  average  for  Ih-e  year  was 
65.661  ecnis,  as  againsi  49.684  eeni.s  in  1915. 

I’rmhictinii  ol'  Mcktd. 

The  produclion  of  nickel  in  19IC  has,  as 
usual,  been  derived  from  the  or-es  of  Ihc 
Sudbury  disiriel,  siipidemeuted  hy  the  re 
eovery  of  ii  small  itnaulily  of  nieiallie  nickel, 
nickel  oxide  and  other  iiu-k-el  salts  as  by- 
I>rodnrts  in  llie  ireaiment  of  ores  from  the 
silver-eoball  nickel  ore:i  of  the  Gohall  dis- 
Lriet. 

The  total  prodnetion  wa.a  82.9.58.561 
pounds,  vvliicL.  at  35  rents  per  pound, 
would  have  a  total  valu-e  of  .$29.o,;5, 197.  The 
total  produelioii  in  1!)15  wa.s  68.308.657 
pounds  showing  an  iru-rease  in  i;il6  of  11,- 
649.907  pounds  or  21.5  p.c. 

'The  c.xports  of  nickel  in  ore  matte  or 
other  form  are  reported  hy  the  customs  de¬ 
partment  as  80,4  11,700  pounds,  valued  at 
.$8,622,179,  or  an  average  of  in. 77  cents  per 
pound,  of  which  ahoiu  83  p.c.  were  exported 
to  the  I '11110(1  Stales.  ' 

Mineral  production  by  provinces  was  as 
follow.^:  ; 

1915 

$18,088,312 
903,167 


I'Id.  drain  and 
ynpo,  p»»ttrrN.  ru 


J.Oo’d 


WORLD'S  (iOLD  OI  TPLT. 


■.heslox  TIining. 

i  mine.s  have  bet-u 


III. 


TTork  al  l.aliellr  kirklaiid. 

The  latest  proof  of  the  eanip’s  permanence 
lies  in  the  diamond  drill  work  at  the  La- 
rielle  Kirklaiid,  where  the  drill  core  shows 
that  the  v"in  on  which  the  main  shaft  was 
Slink  has  Hie  same  width  and  rirhness  at  a 
(leiilh  of  Ton  fool  as  al  Ihe  275-foot  level, 
where  il  had  been  oivncd  up  by  drifts  and 
that  liptween  Ihe  70ii-fool  and  Ihe  I.OOO-foot 
deplh  two  other  new  veins  have  been  cut 
that  ravry  good  values. 

Then  comes  Ihe  discovery  at  the  F-eaver. 
w  her-e  at  a  depHi  of  500  feel  a  w  idth  of  28 
feel  of  rich  ore  i.s  tiring  worked,  wilh  free 
gold  very  finely  distrihiitod.  and  has  rslah- 
llshrd  a  high-grade  ore  body  at  that  deplh. 

The  rc.sult  has  been  the  doubling  of  prire 
hy  owners  in  this  section  of  the  camp, 
w-hose  optimist  in  eypecialions  are  not  rlaiiip- 
eiied  ill  the  l-asl  by  present  market  enndi- 
tion.'- 


OKI:  SHIPMF.XTS. 

irohslt  N’ugceti 

Purin?  the  ending  March  8ih.  aU  roh.-i]t  companies 
shipped  T  cars  of  or».  w-cighing  nearly  half  a  million 
pounds  as  follows;  — 

Sliipppr.  Cars  Pounds 

Pom.  Koduction .  -g  MP.OOd 

Kerr  l.akc .  I  RS.SI!) 

T  a  Uoac  .  1  R'i,  124 


The  asbe.sios  mine.s  have  bet-u  extreme 
active  ihrongliouf  tlie  vear.  The  stiipmeni; 
amounted  to  i:;3.339  tons,  valued  at  $5,182.- 
1III.5.  Tbe  mark-^l  could  have  absorbed  miieb 
iiioie  asbestos  than  vvas  offered,  but  the 
miipiil  vvas  limited  l>y  iIk'  shortage  of 
labor.  As  llu'  demand  was  greater  than  Hie 
off-.'r,  the  prices  rose  accordingly,  more  es¬ 
pecially  for  live  higher  grade.  .-Ys  a  rc.suli 
of  this,  although  Ihe  tonnage  shipped  in 
1916  shows  an  advance  of  only  18  p.c.  as 
comivared  with  i:H.5.  the  value  increased 
16  p.e.  Thi;;  is  r■2fle(■led  in  the  average 
price  per  ton  which  was  .$;1S.87  in  1916: 

I  $31.33  ill  1915;  $26.96  iii  1911;  $28.04  in 
1913. 

The  uses  of  aslmstos  have  been  greatly 
extended  during  the  last  two  years  .and  it 
is  -ever  iecrra.singly  u;;e(l  in  the  inanufac- 
Itiire  of  automobile  tires:  brake  bands: 

tubings,  coverings  and  tapes  for  electric 
!  wire  insulating.  Thes-e  arc  praciieally  ik'w- 
iises  whiclt  nui.st  to  he  added  to  the  old 
uses. 

'I  ”oe  total  amount  of  asbeslos-lvraring  rock 
mined  during  the  yc'ar  amounted  to  2.291.- 
087  tons.  Tha  value  of  the  aslvcstos  exiraet- 
ed  from  it,  counting  stocks  on  hand  at  the 
end  of  the  year  at  the  average  rates  of  the 
year,  was  $4,878,931.  This  represents  value 
of  $2.13  of  asbestos  oxtraeied  from  each 
ton  of  rock  mined.  In  1915  and  191|  these 
values  were  $1.46  and  .$1.11  resticeiivcly. 
Production  of  asbestos  in  the  province  of 


riic  .SiaHsi  estimate;-;  the  world,  gold 
Iirodiiciion  for  19lii  as  L 95.725.imio.  or  .?ti>.'>.-! 
845,700,  This  is  a  d-rcrea.-;i’  of  close  ntion  | 
L 2.0110,000,  or  $9,733,000.  compared  vviilij 
1915,  prineitially  due  to  falling  off  in  .\iis-  I 
iralasia  and  I'liiied  Siaie.s,  partiv  nff-  ct  li.'  I 
an  UK  t  ease  of  near  4’ 1  ,Oi‘9.noi'  to  .Xrricaii  i 
onipiit.  The  cmintrios  forming  luiri  of  Hicl 
l!rilish  Lmpire  coni riliutcd  for  HHO  .lu-si 
two-thirds  of  Ihe  total  world’s  oiiipiu  of  | 


thal  year. 

'I'hc  most  important  fieid  of  the  world  is 
the  Witvvatersrand.  which  wiih  the  added 
small  oiiipiit  of  outside  districts  of  the 
'I'ransv.-ial  iirodnccd  in  1916  gold  of  a  value 
of  about  4  39.500,00(1  a  record  annual  out¬ 
put.  as  was  also  that  of  Rhodesia.  4.3.896,- 
000  for  the  y-ear.  .Australasia’s  total  war- 
48.812.000;  Canada.  £1.0.50,000;  India.  £2. 
3iio,o(in,  and  the  I’nited  .'^tate.s  with  4  I", 
o:;7,ooo. 

The  detailed  figures  of  Ihe  esiimaied  gold 
production  of  1916.  in  i;nm)iarison  with  ihi' 
preceding  thr-ee  year.s,  ,a’-e  -riven  in  the  table 
below  Hast  liiree  figures  omittedi: 


j.  P. 


Standard  Bank  BuHdin 
Toronto,  Canada 

Mrn;;,ers  of 


Xevv  York  !  o|("n  ^.^elnn^p, 
Yolk  I’piilnee  I  xeh.aiigc, 
(  liieago  Hoard  of  i  I'ade, 
YYiniiipeg  Griiia  Uxt-liiinge, 
.stiind:!r(l  btock  K.xt-hauge. 


it  Cotton  Stocks 
Cobolt  &Purc!ipine  Mining  Stocks 

to  Vew  York 


Direct  Private  Dire 
(  m  b. 


Transvanl 
lUiofirsla. 
Wfjit  Afri 


i‘>i: 


i:ns.fi?7 


PI--’ 


£37 


Porcupine  and  Cobalt  Stocks 


'Fotal  .Afpira. 
Wft**  .Aiintralia. 
Quf'<*n«land. 
Virforia 

Npw  South  Walo 
South  Vij.^trala. 
•Now  ZpHlaud- 
Tasmania. -  * 


X44.99»;  £41.!  17X4  0.59.7  X41.«9K 


071 


1.140 

t.OTS 

1.095 


r^oi 

tMorrhor-  S'a-  lar.l  S; 
/'Jinrfg-  -liay.  M'Utt 

t'onffdfratlon  Life  Ruiltllnz 


to. 


BOUGHT  AND  SOLD 

IS  .1.  WIlST 

V.ichan?pj 
■gkt.  Park  2*1  7 

TORONTO 


'  Nova  Scotia  . . . . 
'  ,\o\v  Prun.sw  ick 

'  Quebec . 

I  Ontario . 

i  .Manitoba . 

;  Saskatchewan  . . 

Alberta . 

ITritish  Golumliia 
i  Yukon . 


1916 

$19,963,985 
878.446' 


r  onia^as. 
Hudsons  Bay. 
Trefhpwpy. .  .  . 


1  78.689  Quebec  for  1016  was  as  follows:  — 


Shipment*  and  Sale* 


■\  v*r. 


1»318.387 

2S.6SM.1:':. 

5,(1.57.7(18 


Total . 

Two  minos  ahipp^d  over 


1  I.oll7.r*00  I  worth  of  bullion  for  the  work  rndinf*  March  9: 
o.\  «7o  :  Bar«.  Ounce*.  Value. 

.,,0  ^  Nipissinc .  HI  $193,j>;J7.82 

1.810,021  Mining  Corporation .  l.%7  I •“).>, .t69. 21  123.214.09 


*1  ipsijrnatinn  of  Tons 
(trade 


To 


Stock  on  Hand 
Der.  .list  1916 
Tons  Value 


Total  .\u9tralia. 

India  . 

Canada 


X8.842 

2.300 

1,050 


X9.996 

2.366 

3.900 


X^.624  X10,S;'>6 
2.310  2.300  1 

3.230  3.:160 


With  the  price  of  silver  higher 
than  it  h.as  been  In  a  quarter  of 
a  century,  Cobalt  earnings  must 
necessarily  show  big  increases. 


583.70^  i 
12.026.702 

5,805.»'>S7 


298  328.154.47  $256,752.11 


(’rude  \'o.  1 
Crude  No.  2. 
MillStkNo.  l  11.76S 
MillStkNo.  2  43,870 

MillStkNo.  3  71.743 


3.073  $1,299,138  422  76 
2.885  631,041  219  77 

936.373  77.57 

1.2-18,740 
1.064.613 


255  $100.9;H 
M9  77  201  28.596 

77.57  847  86,728 

28  46  1.500  ft.5.971 

14  84  3.473  61,425 


Total  British  Kmpii 
Hnited  Slates 
.Mexico 
Uussja. 

Other  couiUnes. 


£60.18.8  £60.409  £.58.392  1 


19.037  20.300 

2.50i»  .3.000 

6.00ik  6.000 

8.000  8.000 


19..500 
.3.800 
5. .500 
8,000 


Total  . $137,109,171  $177,357,454 

Total  Metal  rroductioii. 


Product 
.-Yntlniony  . . 
Cobalt  ...  , 

Gopp-cr  . 

Gold . 

Pig  iron  . . . 
Iron  export 

Lead  . 

Molybdenite 

Nickel  . 

Platinum  .. 

Silver  . 

Zinc . 


Quantity 
e794 
aS  11,859 
a  119,770,81 4 
b926.963 
cl  15.961 
cl  40,608 
a  11.593,680 
a  159.000 
.aSL’.958.r,64 
bl5 

b35,669,172 

a23,515.303 


tUl.KFKr  t'.  YVAIMVKir.HT. 

Gilbert  G.  \\  ainvvrlgbt  has  been  appoint¬ 
ed  maua,gci  of  the  Dank  of  Ottawa  at  'Vin- 
nipeg.  Mr.  Uamvvright  was  born  In  Hali- 
fa.\,  N'.S-,  mov-ed  to  Ottawa  with  his  parents, 
and  received  his  education  in  Ottawa. 

He  entered  tlie  service  of  the  Bank  of 
Ottawa  in  IkS!',  filling  different  positions 
in  a  number  of  branches.  He  was  ap- 
19.162.1)25  i  PoiiRpd  manager  at  Mattaw-a  in  1898;  Hull. 
1.328.595  11899;  Peterborough.  1909;  Montreal  in  1914, 
393.689  and  for  the  past  few  months  has  been  at¬ 
tached  to  the  general  manager's  offic-e  in 
Ottawa. 

\\  ith  itfi  largo  interest; 


Total. . 


I.TI.Mn 

20,710 


S.182,905 

2S.-2,>2 


Total.  IS4,040  i>.21t.IS7  . 

Quantity  of  rock  mined  2,201,087  ton 


0.4  87  fi.27r.  .ass.fioi 

1  Itfi  22S  ;t;!4 

6,501  333,985 


Grand  Total  4l9o,72.5  £97,709  £92.889  £93,452 

•New  Zealand's  exports  of  1914  and  1915  are  given, 
and  as  the  war  interfered  ^ith  1914  shipments  the  two 
.tears'  production  is  aboul  an  average  of  Ihe  two  years’ 
exports. 


Value 
$  4S.L5S 
!)26,045 
3'2.58(i.057 


3..'>40,g7Ci 

149.000 
29,(i35,(  i7 
600 

16,854.635 

3,010,864 


FEBRUARY  MIMXG  DITIDEyBS.  | 

According  to  engineering  and  Mining 
.lournal.  dividends  paid  in  February.  1917. 
by  United  States  mining  and  luolallurgical 
companies  amount  to  $12,812,268.  compared 
with  $7,935,089  paid  by  26  companies  in 
F'cbruary.  1916.  Holding  companies  allied  to. 
mining  paid  $o40.000.  as  compared  with 


Total 


aPounds.  bounces.  cTons. 


$220,000  in  1916.  Ganadian  and  Mexican  coni- 
in  Hie  West,  Win-  panics  paid  $2,186,851  in  1917.  against  $L- 
nipeg  is  considered  lo  be  th-?  bank’s  besi  321,677  in  1916.  i 

branch,  and  :\Ir.  Wainwright's  appointment  Total  dividends  in  the  first  two  months  . 
Is  looked  upon  as  a  well-merited  recogni-  of  the  year  paid  by  the  United  Stat-as  min-' 

- - -.--I  tipn  of  his  long  service  and  ability.  Mr.  i|ng  and  metallurgical  companies  amount  to 

.. $1)7,040,035 j-Wainwright  succeeds  Mr.  J.-B.  Monk  who  $26,272,734;  hy  holding  companies,  $1,340.- 
j  1  has' been  the  bank's  representative  in  M  in- 1  000:  by  Canadian.  Mexican  and  Central 

’  J  1  nipeg  for  a  great  many  years.  .\mcrican  companies  $3,826,199. 


Moneyin  Mining:  Stocks 


OUR  WE:eKLY  market  letter,  mailed  free  of  charge 
each  W^nesday  evening,  will  keep  you  thoroughly  posted  on 
events  in  Cobalt  and  Porcupine  and  enable  .vou  to  properly  ad¬ 
just  your  mining  inve«tments.  Ask  to-be  put  on  our  mailing  list. 


F.  O.  SUTHERLAND  &  CO. 


‘  MEMBERS  STANDARD  STOCK  EXCHANGE 

10-12  Kinff  Street  East  -  -  TORONTO,  Ont. 
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MMGMARKET 
NOT  RESPONDING 
TOBEHERNEWS 


DOMINION  DEBT  INCREASED 

$19,000,000  DURING  FEBRUARY 


STATEMENT  or  the  Prni.ic  Debt  axd  the  Revevte  and  Expendittre  of  the  Dominion 
Canada,  as  by  returns  furnished  to  the  Finance  Department  to  the  night  of 
:2Sth  February.  1P16  and  1917 


REPORT  REVEALS 
RECORD  EARNINGS 


PcBLic  Debt. 


lOK) 


1!>17 


Overshadowed  by  the  War  Loan^  It! 

Has  Not  Yet  Made  Allowance  For  Funded  Debi— 

,  ,  ,  .  ...  Pavable  in  New  V  ork 

Improved  Labor  Situation  in  the  do  Canadn  . 

(jo  London... 


Li.abilities 


$ 


cts. 


North — Agitators  Have  Not  Reck-  ,  „„„ 

.  ®  1  emporarv  Loans 

oncd  With  High  Character  of  Ma- .  Bank  Circulation  Uedcmption  Fund  . 

IJominion  Notes  .  . 

.'-.WINGS  Banks —  . 

Post  Office  .'-avings  Banks  .  Jo's.  118. 1.>L0.> 
Dorn.  Gov.  Savings  Banks. .  lo..'>:;9,883.40 


jority  of  Men  in  Northern  Camps. 


(Written  for  The  I'inaneial  Times  by  Homer} 

1..  Gibson.)  Trust  Funds  . 

Toronto-  The  uiinin.g  markets  have  been ! 
soin.3\vhal  oi  ersbadowed  during  the  week  by  j 

the  interest  in  the  iJoniiuion  \A'ar  Loan,  and  ']  otal  Gross  Debt 

as  a  result  haw  not  lesiHUided  to  ilie  bet-  .Assets 

ter  news  that  has  cc.uic  down  from  the  North  iNyESTMF.vis— ^ 

with  refci  eiice  to  the  labor  situation.  !  i’, V- . 

All  the  liiiant  ial  bouses  arc  co-operating  Provim  e  .Ai  toims 
In  making  this  latest  War  l.oan  the  huge  Misci;li.a.\eoi  s  and  B\n  ki\(.  .Arrot  ms 
success  it  deserves  to  be.  both  from  a  busi- ■ 
ness  and  patriotic  siannpomt.  and  ail  indi¬ 
cations  point  to  a  heavy  oversubscripllim.  A  Tot.il  Net  Debt  Feb.  28 

gratifying  feature  of  ibc  Government's  pol-  'I'otal  Net  Debt,  Jan.  31 : 

icy  is  that  ili-j  small  subscriber  is  favored  .  ,  , 

Increase  ol  Debt 


1917 

$41 .3.-)3. 169.77 
1.3.319,322..jl 


N4.ti'.i;L  107.07 
.3ri'2.70:{.312.40 
179, 473.084. JO 
.i.i'iO>'.7.'>9.3J 
178.199..30::.0I 


7.'».3.')7.0(Hl.tH) 
;:il>.049, 840.32 
.•!(i2.70:!.3!2.40 
219.'i90.M)s.02 
.■..7.V..V)I.20 
182.732.291.29 


One  of  the  Most  Satisfactory  Fea-i 
tures  of  the  1916  Statement  is  the' 
Further  Heciuction  in  the  Com-! 
pany's  Operating  Ratio — Industrial ! 
Expansion  in  .Jamaica  Would  be  of  j 
Immediate  Benefit  to  the  Co'y. 


o!.9.'j.s.0;iL.-)I 

10.1(K>,'27I.07 

11.9'20.4SL'20 

.30,829.4'20.8J 


.->1.072. 1!i2.'2.'' 
10.201. .■)!9. SI 
1 1.9211. 4S|, '20 
37.03I,.-)99.3I 


915.8,A2.,"82.0:{  1.270.31 1.89S,92 


ll.S0f).3t)L2t 
111.139.101.12 
2.2!*0.327.9O 
2.!)3.0S.'i.S.->0  10 


1.3.021, .->27. 30 
I  l.-).07'.»,'tks.77 
2.'29ti.327.t»0 
3.")0.2.-),-),201 .32 


Tot  Ul  ' 


78.321  ,Sn0.  12  .'>1 1 ,2.-)3.IHt.').29 


.">37,.-)3t).t’>90.2l 
.->27. 48.'-. 999  91 


70.'),0.11.S!I3.03 

74.-),93S.Sti9.7.-> 


to  the  exteiii  of  being  allotted  lii.s  subscrip¬ 
tion  in  full,  w  liilc  the  laigcr  subscribers  arc 
conipelleii  to  be  satisfied  with  a  r-jductioii. 


10,011.090. 


19.123.0'23.'<S 


The  Uc.si  India  Llcctric  i;omi>any  for 
lOlti  riiior's  gros.s  earnings  of  $286,321.. 
which,  null  til,,  exception  of  1914  wbeni 
gross  carnin.g.s  of  8288.921  were-  shown,  arc  > 
the  lii  ih  '.s|  ill  the  couipan>  's  operating  | 
can''.  r.  .\  n  din  tioii  in  operating  expenses  . 
howcvii  made  the  host  net  showing  in  th-e! 
l  ompan.N 's  historx .  .\et  earnings  of  $142,-  , 
257  1  (iiniiare  w  itli  $130,949  last  year,  an  in-  I 
el'ca.  e  of  $11,308  or  S.O  p.e.  i 

Alter  li.xed  clia'ges,  which  were  slightly  i 
higlu'r  than  in  1915  owing  to  a  4  p.e.  tax} 
on  railway  reicipis  which  culled  for  the 
pa.Miiciii  of  $7,S,s7.  ihe  coinpaiiyks  earnings  j 
Wile  at  11k  rale  of  11.1  p.e.  on  Ihe  cupita'i.  | 
I'lii.-^  ( ii-.npai  es  w  iili  earnin.gs  ai  Ihe  rate  of! 
I". 2  p.i  in  I'li.y,  10. 4  p.e.  in  1914,  10.4  p.e.  | 
iiul  9.3  p.e.  in  1912.  l>i\i(lends  at  i 


A  feeling  that  this  is  indeed  a  "'V'ictory  HriEMt  and  L.xpe.nd.  on  Ace. 


Loan  '  is  inaiiifcst,  and  ilie  "widow’s  mite”  is 
in  exideiiee  in  thv  uuiiiber  of  small  sul)' 


OF  CONSOUDATCD  I'UND 


Month  of 
Lebruarv. 
1910  ‘ 


Total  to 
28th  Februaix 
1910 


Mo'Ull  of 
I'l  bruarx . 
1917 


Total  to 
2M  h  I  ebruarx  . 
1'.;17 


seriptioii.s  that  are  iKung  received.  Another  Hevlme 
feature  of  iioie  is  the  number  of  sub-  (.uistoni: 
scriiuions  t.'iat  are  ec>iniiig  irom  points  on 
the  American  side  ot  tin  line.  1  his  is  an 
evidence  that  the  stabilitj  of  the  Dominion 
is  recognized  as  nev-sr  f)efoie,  and  further 
that  our  Southern  neighbors  arc  xvith  us  at 
heart  at  lea.-.t. 


lixcisc 

Po^t  1 1thre  . 

i'’nb!:c  Works,  including  Ixailways 

and  Canals . 

Miscellaneous  . 


.8  cts. 
n.979.079.02 
L'.Ht5,47s  IS 
L.5tHI  009.INI 


$  .'is 


87.975.980  !I3 
20. 109,  MS.  14 
15.071.339.91, 


,$  ct-s 
10.(fSS..”,S0..30 

I,SI0.9IN.'2'.' 

1 ,000.0011. (Ill 


I  Is  '.l.■>t'>.0,s2.^1 
22.372.t>.5s.3.*> 
17  IS  1.027  71 


014.214.8,8 
1. SIX).  I ’23.50 


’20.013.312.0.5 

10.579.0’27.54 


1.979.  r'l. 3s 

2.031.950.07 


23. 0s(  1.925. 21 
22. 925, 1  1  I.9t) 


Inerea-e  VV  iige  fSelieiliiles. 


Total 


Publii’  works,  including  ttailwa.xs 
and  ( ';oi!ds 

that  might  haxc  Inter  ijnitwa'  .'^ulisid'e'  . 


The  inforinaiiou  that  sex  era  1  of  the  opzr- 
ating  mints  In  the  North  are  about  to  bring 
increased  wage  schedules  into  effect  undin 
this  iiracticdl  xxay  "lak-e  the  wind  out  of  the 
sails”  of  ih(  agitators,  is  gratifying  news  to 
all  who  iiaxe  ihi'  interests  of  tfie  great 
North  ecun'ij  ai  lieart. 

W  hile  these  inert  uses  may  not  l>r  cxat-ll.x 
etjual  to  thi  ii<‘mai 

been  math'.  iJut''  r-  mii  the  slightest  doubt 
that  It  XX  ill  (  ffei'iuallx  offesi  any  talk  ot 
strike.  Tliis  lal.k  has  mostly  been  engen¬ 
dered  hy  a  s-L'i  of  irresponsible  individuals 
who  bate  hceii  more  prone  to  air  their 
grievances  in  some  blind  pig  than  they  have 
to  maJte  tin  mselvos  really  xaluable  to 
their  employers,  and  has  never  been  enter¬ 
ed  into  very  heartily  by  the  f-  nsiOle  men  nl 
the  camps,  "  hn.  foi  tunatclx ,  make  up  a  good 
percentage  of  the  total. 

It  is  true  of  course  ihtit  the  liigh  cost  o: 
livin 
the  pure 
much 
account 

ern  tamps  speaks  xolunie.s  foi'  ihe  gen-?ra 
character  of  the  employees  This  is  an 


l'.;XPENDireKE 


14,7!l,S,,yiii.  I!i  1.54.;{4.'-,S(1'.|  47  17.51:;, 

173. Jii  •J().5 

Il7.(t:i 

;'.i.(t7 

!l.5l.(K)  1i:! 

Kil,:’..' 

»7.1i!1 

F.XPl-.NDtTt  RL  ON  CaPITXI.  .Ai  i  .  KV(  , 


12.031. 0.50. S4  1  pl.018,31.”...5(l  23.2.s.5.9ss.3l  21 


3  I79,0'2s.li| 
182,209.71 


3I.313.97.S  (i:: 
1.190171  12 


909  s7s  22 

179  227.01 


yi  l-.M.'.i.-o  .'lN 
7.51  :i8|  (M 


Tot; 


I5.9!t2.!»1.5..5!i  1 43.. •{32. 193. .5.5 


.’4.97.5,99!  I  I  239,5'.i7.9i)s..53 


INTERN  ATION  A I  >  I*  AI‘E  R. 


The  (  anaillan  Kirkland  (mid  Mining  (  nnipanj  is 

tho  laU'!*!  afldilion  to  th«'  Kirkland  I.akc  uroiip.  Thifi 
cnmpan.v  has  form«'d.  with  a  rap'ta*'.*ali«vn 


lias  affrctcfi  tll»  finplttvoes,  who  find  of  $2,<jOO.OOO,  Th«  nropm.  .  too  acr#*^  in  f’Xl«*nt  pu*-- .  Iitiiiiirt  I  lui  I  '  /  ,1  ,i 

irr‘h*ieii.fr  ♦  Vi  ,•  rh«S4»d  f  rc  fTi  <  t^'orar  Tc  Ugh  « nd  a  lid  I P  1  h^  v»n  ri-  hC)  1  ll- ■*  IS  ho  ha\«'  tHlt  \<\  1  ftMirt 'fi  IhtH 

irehas  l,g  povx(,  o,  the  ,  dollai  xcr.x  a,.  ih- ami  M,Kan,..  A,-”!mnshar.,,r,  J  Uieoft.i  Mihmiiod 

curtailed,  hut  Ihc  niinibcr  of  saxings  the  stm-K  of  the  m-w  ■■ompan;.  was  pad  for 'hi- propfriy  j,  '  .  *  ,  ,  .  i  ,i 

Its  in  thf  x  anous  hanks  of  the  .North-  'h>» -ock  l,o>n«  poolci  tor  two  xcara.  I  by  the  comiuittee.  has  exicu.hd  ' 


Tho  MrlnOre  product  ion  ’Jtas  p'^act  i<’ai!.v  \  ho  same  du- 
ing  February  hh  in  January  accordinK  to  an  oftictal.  1  ho 
.  .  .  Rros?  produotion  in  January  Asan  $  whiU*  that  4>f 

Other  factor  that  Hi*  apitaiors  srcni  to  havo  i  j-^bruiiry  wa.-*  slightly  low^r.  at  snu.soi.  The  a^^•^age 
failed  to  take  into  eoiI.'^Kirraiion.  grade*  of  or*»  «.as  Vveltor.  brint?  givpn  at  per  totv. 

1*,  .tw  ..r  .  „  »»  against  SlO.r.i).  ]t  must  t»“  Lakon  into  (■onsido’'5At ion  thai 

III  an\  <\ent.  I.U'  .  t>f  a  Stilke  FpKruarv  wa**  a  short  month,  and  during  that  timp  tbr 

eeenis  \‘'rv  rrniolo  irHlocti.  ailtl  anv  fear  of  mill  wai*  closed  do^nn  for  t mo  da vni  whilo  the  nov.  hoisting 

.such  a  real  calamiiy  .should  not  now  exist. 

For  the  bpiril  of  J^ivo  unil  take  that  has  been  tons  m’^rp  troatPd,  as  against  M.JIIT  ton- in  Janua^^‘.  The 
shown  by  both  sides  each  should  be  con-  mill  has  now  b«»n  tuned  up  to  irrat  rh<'  <-«p»rily  of  SII'I 

,  ...  .  .  ._  I  ■  tons  per  dax*.  it  is  understood,  and  the  ma:.a>>emcnt  ts  ron- 

gratulateCl.  RS  it  is  eon<’C'd-'>tl  Ihat  in  this  Sdent  that  all  records  will  be  broken  during  the  present 
hour  of  the  Kmpirc's  great  need  of  metals,  month, 
it  would  haxe  been  nothing  short  of  a  cal 
amity  to  have  hail  the  mines  i  lo.-is  tloxxii. 

GoimI  .VIeliil.xre  i’l'oiilictinn. 


Emma 

Dtia^a 

Other  Miner 


Tola! 


(*ompany’5i  Min* 
Ontre  Star 

In  sjiite  (»f  ih<'  fai’t  iliat  lYhniaiy  was  a  Ho’ 
short  month,  ami  tlia*  Uie  mill  was  olosch  suFuVppp 
down  for  two  flays  to  allow  making  th*- 
change  to  ilie  new  hoi.^wiing  .s>.stem  at  th'.' 
central  shaft,  ihc  Mclutyr**  i#rodiiftion  for 
February  wa.s  i»racti(;ali\  equal  to  that  for 
January. 

During  Kchniaty,  UErdiO  um.^  of  ore  weir  i;u*i47i 
foi-  a  pros:-  pr<i.!iirti#in  of  SMJ.HOl,  as 
compared  witli  I!. -17  toms  Pn  a  gros.^- pro¬ 
duction  of  in  .ljuinary.  The  gradf 

of  ore  was  siii.r.o  in  January,  and 
February. 

Now  that  Iho  uew  hoist  is  in  operation  as 


The  ron*^4illdaleit  Minins  A  sinrllliiK  <  fMiipany  of 
I'anada.  l/linlted*s  or.-^  rcx-.-ipl-A  at  Trail  Sinplmr  ;>.)m 
Epbruarr  22nd  to  il8lh.  and  from  (October  l.'i.  191ft.  intone 


W  ppk 
1.14b 
1.710 
2.H99 


^  ear 
•J7.49:i 
itry.r.ia 
r»:ks2;i 


:pi 


IK.. 72 


i.n.'tH 
41 
.3..;09 

10.  pm  Irts.o-Ji 


Kerr  I.akr  Mlnlnv  Company  in  Kpbruary  producpd 
of  yihpr.  romparon  wiili  21  r».208  ounce*-  in 
•ianuary.  19(».  Ifit)  our.  >  s  m  1  O'ccmlnr.  21  o.KtO  ounc**5  i;i 
b^r  and  21  n. 073  ounces  in  October. 


well  as  thf^  nc''  tram^a'.  it  is  r.Npcct'^d  *^tiv  importance  bPing  lonductPd.  but  in  nf  fh* 

- prospects  oppnPii  up  during  thp  latter  haF  of  last 


Thr  Ta^h-Ornc*"*  mam  shaft  has  reached  a  uept  h  of  J  00 
fppi.  and  drifting  row  undpr  viay.  Thp  \oin  which  was  .  i-  .  i 

comparai  ivcJy  narrow  on  the  surfac**.  ha-*  widened  oui  to  incnticai. 

the  full  widt  h  of  the  -hafi .  and  is  said  to  contain  conMd*  r-  I  \r;  out  f*  and  ill  S  Itomls  H  pproxhlUl  If' 
abIf.fr.eiiold.lhPassi.x-.ninniPith>ch  '•'f'  company  pnipit.'^Os  to  pjiv 

'  msturiix  a  Mihslantial  ainouni  of  Mu  i. 


■ci;..- 


thp  only  propprt;.  in  the  Kowkasj  gold  area  ’ 


nmer.  if  is  antirinated  thp  distrtci 


that  tl'.p  0"o  toii.s  ilail.x  cap.K  iiy  of  the  mill 
xxill  xery  r-hortl.v  hr  handled.  This  will  al-  abip  attmt  ion  »ftrr  th*- spring  breakup 
low  a  tonnagt  inercast'  of  around  25  p.e.. 
and  as  the  grad 


I  rpcciv 


consider- 


bond.':  in  lash  anil  in  the  cvnii  of  inr  i- 
ceipl  of  offers  of  c.xehange  for  more  than 
87.599.99"  of  nexx  bonds  rescivcs  the  right 
to  pro-rate  the  said  .'iinouni  i>r  iicxx  honti.s 
among  the  bondholders  offering  no  (x- 
flian.af.  Holders  of  consolidated  .5s  xxill  he 


The  lai  Bnsc  .Mining  Conipaiiv,  annordine  to  Pornu- 
of  OT’C  is  (ll.so  likely  lo  he*  pine  report,  hat*  decided  to  drop  us  option  m  the  Maidens- 

higher  as  more  is  taken  from  ihe  high  grade  MiduonaH  property,  owing,  it  it  .aid  i.u  the  ore  in  cxi- 

.  ®-.  ,.  ,  a  1  t  -  dencf*  being  loo  low  grade,  and  of  inj*ufficient  quantity  to 

bodies  fldjHCCnt  to  the  ShRft,  it  CEH  warrant  meeting  th**  paymenit*  which,  it  in  underatood,  will 

casilv  be  sf^f'n  that  all  prodtjt  lion  records  due  ai  an  early  dajp.  The  Maidpns-MacDonald  is ;  mtitlfii  on  the  date  fixed  for  exchant:’  -  t^i 

are  likely  to  be  broken  shorily.  he“‘Tt":a,r7ro^7e^7ls'7nr  ^  f'"-  «">•  umtlcrcd.  hut  no.  a.  - 

The  company  is  now  earning  approxim-  ^nd  is  believed  to  be  proving  t  nnrely  ttatc^fapiors. 

ately  33  p.t  .  on  their  capital  against  dix  i-  The  Toii«h-Oakes  (i.ild  Mines’ wateinent -.hows  total  r  .  .  1 

dend  requiroments  of  2"  p.e..  so  that  a  sub-  earnings  of  stot.iio  in  iwi«.  and  an  operating  profit  of  entitled  to  rcceixc  for  bonds  not  act  i'ptt  'i 

stantial  siirrlus  xxill  be  piled  up  as  the  S!»3i,34t),  after  pa.yi.ig  mining  'xpenses  of  $z.'ii,:;77;  pgy,„p,^{  jf,  pash  at  jiar  and  aciriK'il  int<i- 

'  won  t.s9  a, „j  -igliun  of  $4,., os,  making  I  ' 

ns.-^  of  ici7.-,,77.->.  Out  of  the  operating  '  est.  together  xviih  a  premium  al  til 


I'cpted,  payment  in  cash  at  par  and  aeerm  i 
interest,  and  holders  of  li  pc.  bonds  xxill  l» 


roUling  and  depn 

total  operatin'^  expens- 


months  go  h,' 

.Melnt.x  re  has  never  t  eased  to  be  one  of  profit  I'lf  f:t3i,:ftd2s  dodurto.i  general  administration  and  1  p.e,  per  annum  from  the  time  of  pax  up 
’be  wond.'i  s  <>f  the  t  amp,  that  is.  its  evolu-  Fo*;rr7rK!ideJ!ds7n'!V.,'I;i,',,8 a7hS.-r^^^  >"  ih"  date  of  maturily  of  sm  h  ipomls. 

tion  from  an  almost 


lit 


diseredfied  proposl-  wen-  paid  during  th"  gear.  The  oornpany  tipgan  the  vear  .  _  . 

lion,  ,ius.  a  .lump  ahead  of  the  sheriff,  to  a  ^a';^^t UNION  BANK  OF  CANADA 

dividend  payor  with  a  large  cash  surplus  the  payment  of  the  dividend,  the  deficit  carried  forward 

*  •  •  was  $104,567. 


and  a  substantial  reserve  of  ore.  Itis,  hoxv-  wis*mw.»o,.  I  Tnion  Bank  of  Canada 

ever,  a  happy  illustration  of  the  possibili-  ’Hurra) -MogrlUge’s  development  is  reported  to  he  !  jf j  j  j  through  the  Wnstern  provinces  t< 
aj  -  ew*  eiex»v*t-  c^-’  4*  wv.  ywr,^*o4Tst»  giviDg  sal isfactDry  --pjNubs.  The  management  intends  to  .  ,  .  ,  , 

f  .Cw)  of  t  orctl  j-m  Pt  c.  •  continue  the  shaft  to  the  300  foot  level  where  lateral  work  ^  Victoria.  ..  w  EE  'iir, ■  'A  iti  t  b*  *.(*;,  <> 

at  depth  that  McIntyre’s  sticecs.s  hascome.  will  be  carried  on.  Therompsny  s  new  plunt  isexperted  to  |  „p  conditions  ■eneral.lv  front  tbi’  m 

This  should  be  rn  added  incentive  ail  Ihe  arrive  at  ...  ewrly  date,  .n-i  should  farilit.te  ope.-.tions.  standpoint,  prior  to  III. 


mines  to  proceed  xxi’li 
work  to  depth. 

Hont.Mls  01  Oil  notation. 


iheir  exploration 


opt  Hint; 

of  the  new  agent  v  of  the  If.-ink  in  .N't ■«  York 

BRIT.  A.MERICAN  &  WESTERN.  city.  The  hank’s  officer'-  xvlio  have  he.  n  on 

-  .tour  included  .lohii  (Jail,  the  pri'si.i.nt.  .lolm 

The  Brilisii  America  and  Western  As-'Kobson.  rhief  counsel,  ami  Goor.ee  Wilson, 
Oil  flotation  an.l  u.s  prohahle  imponanee  5,,jranre  Cornpanies.  the  txvo  greal  corpora- '  formerly  manager  of  ib<  Tf.ronio  tuaneli, 


to  t.oball  ’'xas  one  of  the  hems  of  dkscus-  ,ir,ns  tinder  the  presidenry  of  V'.  H.  Brock  who  has  been  appointed  first  agent  of  lli< 
sion  at  the  of  tlic  Canadian  Miiung  offices  in  Toronio,  haxe  both  i  I’nion  Bank  in  Now  York  city. 

Institute,  held  in  .Mon’real,  last  wee^k.  the  excellent  r-3ports  for  the  year  1916:  ,  The  trip  had  to  do  primarily  xxKli  ihe  <  - 

members  of  this  Institute  gathered  tc-ere.  ^hc  British  Ame.Tica  now  has  assets  of !  tablishraent  of  tiu  a-.en.x-  <■.  il  .  i.,.;.!,  in 

(and  they  inclitdwl  sor.w  of  the  representa-  52, 752. 845.  xxhieh  is  an  increase  during  ihejNexv  A'ork  city.  The  T'nitin  Bank  direetor:; 

tive  men  of  the  inelustry  i.  were  almost  un-  ypRp  of  .$222,419.  anti  has  a  surplius 


,  .  ,  . . . .  .  .  -  . . .  to  have  come  to  realize  ihat  there  are  tremen- 

animotis  in  agreeing  tliat,  the  adoption  of  poiiryholders  amounting  to  $777,521.  Or-'dous  possibilities  now  for  inducing  ili<  lu- 
fhis  procers  meant  many  years  of  added  ggnized  in  1833.  this  historic  firo.  rail  and  •  vestment  of  Kastern  American  funds  in 
prosperity  to  the  camp.  marine  company  ha.s  now  paid  losses  total- }  ■\vcstern  Canada. 

Buffalo  and  McKinley-Darragh  are  twe^  ling  more  than  40  millions  of  dollars.  :  on  their  way  w-cst  the  bankers  made  a 

Illustrations  of  this  fact.  Both  of  .he.--  T^e  V.  cstcrn.  which  docs  a  fire,  marine !  jeis„relv  tour  of  the  chief  centres  of  .Sask 
companies  are  noxx  to  have  years  of  , e.xplo?ion  business,  showed  a  large  ad- i  atoi,c,ran  and  Alberta.  Mr.  AVihson  is  re- 

profitable  life  .Ahead  Jf vance  in  its  fire  premiums  and  a  very ,  ,„rning  Last  by  way  of  Prince  Bupert,  afi.  r 

find  anoih-er  ounce  of  ore  simply  'trough  i^rge  advance  ifrom  $1,797,280  to  $2,583,725)  |  visiting  Vancouver  and  Victoria,  lhai  1>  nia’ 
the  treavmcn,  of  the  tmmen.e  .ailings  marine  premiums.  The  losses  xx-.?re  also  more  intimately  know  the  nortbern  pm'  of 
dumps  that  ha.e  accumulareo.  It  is  un-  increased  in  slightly  smaller  proportion,  j  Pacific  nrnvlnce  before  local  in  -  m  'trv 
derstood  that  the  McKinley-Darragh  people  gnd  the  profits  for  the  vear  rose  from  1  yj.,.  *  'Core  ocatin.  in 

ar-9  negotiatin.g  for  the  purchase  of  the  im-  $452,222  to  $573,410.  The  company  now,  '  _ 

mensc  tonnage  of  these  tailings  that  has  as.sets  of  $3,056,592.  an  increase  of  over  j 

piled  up  in  the  original  bed  of  Cobalt  Lake,  iroo.oo".  It  has  paid  $66.00')  "oo  of  losses-  HJvMIM.TON  TTrr.MRiTER'w  vear. 


since  1851 


and  will  rc-treaf  the  entir-e  mass 

It  ha.s  also  been  officially  anuonneed  by 
the  B’.iff.a'.o  compati’-  that  their  old  dump  I'.ailcrih  in  Canada 

contains  over  SOO.""!-!  tons  of  these  failings  Th»  number  nf  failure*  in  the  r>om;r, ion  dunng  tlic  p«,t 

shot  0011  ho  ti-.o-'-oil  nt  H  derided  nrnfit  This  week,  ae  compiled  b;.  K.  C.  Dun  *  Co.,  in  provinces,  as 
that  can  ec  ,l  .,..CU  at  a  accinrn  prnni.  1 with  those  of  prex-ious  weeks  and  corresponding 
points  to  t^obal^  bPinp  one  of  ihc  industrjcll  we^k  of  la&t  jear,  are  as  foIlosAs: — 
towns  of  ',’anada  in  the  future.  " 

BRITAIN’.S  LF.ITHF.K  PlRCHASEvS.  1 

Mir.  9  . 

It  is  estimated  tliat  during  1916  Great  M"-  2 
Britain  purchased  $31,090,000  of  leatlier  in  :  peb!  i« 
the  United  States. 


f! 

^  s 


,  Feb. 
1  fab. 


Z.... 


a  13 
S  IZ 
U 

to  8  .3  0 


«  •*  c  K  *  a  I  i 

:i  Z  z  X  H  £ 

2  1  0  2  30  41 

3013  31  18 

3  2  2  0  30  39 
2  0  26  54 


Rerr.lnif-on  Txp.wriler  < 'o  > 
i  nva,  for  the  year  tnded  Drcemhcr  31.  ISIS, 
follows  I 

1910  isn 


1911 


Vet  earn 
Chis. ;  4  depr. 


2.015.945  l,)Z7,fifi7 
C0a,‘t«6  ,598..>.'8 


1. .11 6, 460  .'■,29,109 


Balance. 
Com.  diva.. 


*1,416,460  529.109 


Surplus.. 


.  10  u  i  0  1  a 


1,415,460  529.109  t4S6,2‘Z9  434.094 

■  After  full  dividend  requirements  on  the  firs'  and  sword 
pre'orred  storjee,  the  balance,  $736,079,  is  equal  to  T.36'  { 

)  *2  th*'*  .996,0()0  common  slock  outetandinj.  : 

a  liZ  i  2  t  ueflciu 


ill  L'l:; 

the  tau-  ol  5  p.i  .  xxcrc  iiaiil.  j 

II('iliiccil  .0)U‘rnling  li'aliti.  i 

ill  ih'.'  aiiiiiial  report  xxhieh  v.a.,  present- - 
c  l  i  I  liic  shari  l.oUlcrs'  lucciing  tin  Wodnes- i 
day  Iho  iirchidoiii,  .Mi  .  .lames  Hulohisuii.  i 
poiiiiid  Dili  iliiii  operating  ■expenses  were} 
..0.31  )-(  I-  ooiii,  a.  i-onipaicd  xvilli  52.20  per, 
cop'  in  ml...  ihi.';  a;;  a  !■c.s^lll  of  careful  erti- 
uoni.x,  and  ih;  ample  siippl.x  of  xvatcr 
ihroughoiii  till  .xcai  lor  hydraulic  purposes. 

The  amoiini  siandiiig  against  property 
ami  plain  is  si,7:’,l.72S.  as  compared  xvith 
$1,731,719  Iasi  .xi;'|-,  shoxxing  a  decrease  of 
.82. ''911.  'I'liis  is  aridinilctl  for  li.>  ihc  rc- 
iiioxal.  during  ilic  pi-csidciirs  xisit  of  in- 
spti  liop  of  till  '!■  -I  l  auds  of  .\o.  (i  I opptM’ 
XX  irt  I XX  hu  h  XX  cn  not  in  use)  from  the 
ti am-aiis.non  Imo.  Taking'  atlxaiilagc  of  the  I 
higli  price  of  <  (ipi'-sr.  this  xxirc  xx a.-x  shipped  I 
lo  l.ir  lami,  xx  Ion  il  mef  xxiih  a  salisfac- 
loix  marl  l.  : 

I  III-  Mig.'ir  liitliiwlry.  I 

rioi.  j;,  a  siron;4  moxcmcni  at  prcsriil  in  I 
.lamana  n  faxor  of  ihi  dcx-.'lopmciil  of  the 
.'■uga.  imlnsirx.  by  ihc  cslah'ishnicnt  of 
cciniai  lacttxrics,  xxhieh  .gixes  promise  of  a 
l)ri:-lii  imhisirial  onllook  for  the  finiirc. 
Th:.-  xxonld  lx  iicficially  effect  the  com- 


Boiitl  Deposit  rime  Lxiended  lo  'Itircli  ‘J.3 
lo  I’ermit  llcsi  of  Bnailliohlers  lo  I’arli- 
cipiite  ill  1  oinr.iitteeV  I’liso. 

Iinernatioiial  I’api  r  <  'o  alhixx  Ix-n'I- 


t: 


'nxlx  I  hainii  op  ilie  direelorale  xxas 
lielMiii  of  \X|||i;nii  Sl<'e|,  of  Livt’ipool. 
'•.'Ii'aii  s  tii'org.'  .\.  Saxaue. 


Western  Assurance 
Company 


INCORPORATED  A.D.  1851 


Fire,  Marine  and  Explosion  Insurance 


HEAD  OFFICE,  comer  Scott  and  Wellington  Streets,  TORONTO. 

Statement  as  of  December  31st,  1916 

Fire  Premiums  for  I’JIO .  $2,338,452.12 

Marine  Premiums  for  1016 .  2,.>83,725.57 

-  $t.92’2, 177.60 

Iiilcrc.sl  ainl  Bents . IIS.IM’J.'S 

$5,041,120.47 

l  ire  J.osscs .  $1. ’242,529. 97 

.Agents'  (.'ommissions .  4,81.508.07 

Taxes .  79.4’29.96 

General  Lxpenses .  386.-137.77 

- . $2,189,905.77 

Marine  l.ossc.®  .  $LS'24.219.92 

.\gciits  (  omniifSKxns .  313.894.10 

1  a.\cs  ...  . .  3;{.S19.'23 

(iciicrai  Ix.xpcMscs .  105.870.43 

- -  2,277. StXJ.O? 

-  1.407.709.75 

Profit  for  the  A'car.  .  $  .573.410.72 


'I'otal  .As.sets  al  :31st  Ui'>'cml)er.  I'.Hr),. 
l.osscs  paixi  suae  organization  in  1.8.51.  over 


$.5. 0.50,. 502.72 
SO'i.OOO.OOO.OO 


I’rcsulcnt 


A\ .  B.  Bit 

John  .Aiiti) 

Bomekt  Bix  KKiiPiKt:  .M  l’..  (.Montreal) 
U  G.  Cox 

.\i.krei>  Gxkh’kh  ■  l..ondon,  I'/PS.) 
i)  B  ll.ANNX 
L,  II  XX 

1-)K.  .IxUl.N  llo>M\  lx.G. 


IlOAKI)  OF  DIRECTORS 

W.  B.  Mi:iKi.E.  Vice  I’rc.-iidcnt . 

l-.xsu.  K.G.,  I.L.D. 

Gkorok  ,\.  .MolflOXX 
Lt.-Coi  .  rtiF  lloN.  I'lSKUK.iiii  N'lcnou.s 
llRtG.-LiEN'i..  Sin  Henrv  PEi.i..vrr,  G.N.O. 
I!.  A.  Boixert  X  Mont  real) 

L:.  I{.  Wool. 


ID  Hos 

Sir  Ln.xrsr  t'.M.ii, 


ItOAKI)  AT  I.ONDON.  ENTil.AND 

■-in  .lop N  I!  Ixi.NNAXx  xx.  lIxHr  .  C.B..  t  liairm.in. 

.\i.int:p  Goixi'Kr  .*-iii  Gii.xrlps  .Ioiinston.  Barf. 


John  Si.xih, 


OFFK  ERS 

W.  B,  .Meiki.f.  General  Manager. 

.A.-.sislaiil  General  Manager.  G’.  C.  I'o.stbr,  Secret.ary. 


Till  (timp.'inx' 

^  fn|I„X>S' 


ear  figures  compaie 


(Itiding  March  23.  Holders  of  t>o.iils  to  an 
amonnl  in  exeess  of  $7.5"".'.'"'  liaxi  already 
notified  the  comixany  of  aceepianee  of  iis 
offer,  thus  assuring  the  siU’cx'ss  of  ill-:'  boml 
refunding  plan. 

In  order  to  « onsoiidate  imlet>(eiliie:.  ■  •'( 

the  eomiian,x  under  one  tnorigage.  hol'ieis 
of  the  Hudson  Uivei  Pulp  and  I’ai..  r  ' ' 
Os,  International  T’ai.er  Co  first  eonsolida'- 
ed  6s  and  Inl-eriiational  i’aper  Co.  I{umf"rii 
Falls  6s  (all  due  in  if'lHi  xxill  Iiaxe  tiie 
i.rivilege  of  exchanging  tlieir  lioiids  I'ar  loi’ 
par  for  new  5  p.e.  Ponds  and  reeeixe  a  <  asli 
eormnission  of  I'a  p.< .  of  'lie  par  amoiini  ol 
lionds.  whieii  may  I'C  aee-’pied  for  <  xeliangi 
and  tiie  adjustimnt  of  diffennee  l>el  xti'!i 
amount  of  interest  i  (  eeixalde  u|>oii  in-  s<n' 
.5^-  l)ond  to  maturity  and  tliat  bx  <;irn<il  by 
.  the  nexx  l>ond. 

Ilfilder."  of  eon.solidatf (I  5s.  dm  I9:;5.  may 
cx<  hang-e  llieir  Imnds  i.ar  foi'  |)ar  x'.  iiii  a 
cash  commission  of  I ' j  ii.i  .  on  iiur  ammini 
of  lionds  xxhieii  may  I,*  ai<ip'<d  for  >  . 
ehan.ge  xxithnn:  adjusinuiil  of  mieri.-i  a 
interesi  dale  and  I'a'e  of  nexx  5s  xxili  1  •• 


■■■l.>'7il  24.069 

42);. 270  402,20,'. 


LADIS.MITH  .SMLLI  i:it. 

\  ieioria.  B.C.  .Marking  a  new  era  in  the 
liislory  of  mining  dex cloimteiii  on  Vaiicon- 
xer  Island,  the  aniionneemrni  iliai  l.ady- 
smiili  smeller,  after  a  eomplele  x.xerlianl 
i.ri.696  137,101  I  and  refit,  is  ready  to  resume  o|ieiations  and 
oO  326  ^  I  within  tlr?  eotirse  of  a  few  days  will  l.t 

treafing  ore  is  of  xvido  interesi. 

Since  being  taken  over  by  Ilie  nexx  com¬ 
pany  which  aeqiilreil  it  a  fexx  monihs  ago, 
no  lime  has  been  lost  in  luitling  tiie  plant  in 
shai.e  to  resume  operations.  The  smelter 
noxx'  is  one  of  the  best  -equipped  of  its  size 
on  the  coast.  An  order  lias  been  placed  with 
Iho  K.  &  N.  flailxvay  Company  for  ears  in 
wliieli  lo  transport  ore  from  mines  in  the 
vicinity  of  Cowlehan  l.ake,  and  deliv-ory  of 


the  ore  is  expected  to  take  plate  immediate¬ 
ly.  Other  ore  sliipnicnls  ar-9  exiiected  from 
xarions  points  along  (he  eonsi  and  several 
shipping  mines  on  (lie  xxesi  <  t.ast  of  the 
island  are  expected  to  foi  xx  ard  eoiislgnm-ciits 
regularly. 


n3.«62 

3.3.R62 


46,594 

46.584 


46,584 
492.205  35.5,621 


FMTED  t'lGAK  lATOKEH  OF  t. ASAD  A. 

Sales  of  the  Fniied  i  igar  .Stores  of  v'aTi-" 
ada  for  January.  1917.  amounted  to  $101,- 
4.54.  compared  xpiilh  $68.34.8  a  year  ago,  an 
Inereasp  of  $.’{3. 106  or  48.47  ji.e.  Kvidenoo 
of  Ihe  grow  th  In  the  company  s  clientele  Is 
found  in  tlie  fact  that  in  January  this  year 
there  w'cre  495.678  cusloiucrs  against  388,- 
881  customers  in  January,  1916.  an  increase 
of  106,797  or  27.13  p.e. 


Interest  nn  Debenture*.  Depeeite,  e'c 
Go-vern.-nent  Taxef,  Ineludina  tVer  Ta;; 

l.ividends  . 

'I'rar.sferred  in  Reeerve  Fund  . 

Ba'an'*  Carried  Forward  . 


LOSS  AND  GAIN  ACCOUNT 


Balance  forward  from  December  $1,  1*15  $  19,726  It 
Vet  Farnlnaa  after  dedurtiDs  expense  of 
maneKement  and  making  provtaton  for 
all  known  loisei  .  986,977  26 


$40*. 109  46 


CHA.S.  BAUCKRAM,  Secretary-Treasurer.  11.  WADDINGTON,  Manatina  DIraeter. 

AUDITORS’  CBRTIVICATB 

We  have  audited  tb*  books  and  aecoenta  of  tb*  Standard  Retlanca  Mortaage  Corporation  for  tha  year 
ending  3lat  December,  1916,  and  have  vaidfiad  the  Cash  and  Bank  Balances  and  .Vecurttiee,  and  we  hereby 
certify  that  In  our  opinion  th*  ebevs  Balance  Sheet  exhibits  a  true  and  correct  view  of  the  effaira  of  the 
Corporation  as  shown  by  Its  boo'ei  aa  of  that  date.  Our  requirements  as  Auditors  have  been  coariplied  with. 

A.  C.  NEFF.  F.r  A. 

J  F.  LAWSON.  F.C.A. 


Chartered  Aeeounlanta. 


The  Aunual  General  UMtlngof  thaSharehoIdera  waiheld  at  the  Head  OSIceof  tbe  Corpemtloa,  on  Mendny 
tha  fifth  day  of  March.  NotwitkatandlBg  tha  adverte  weather  eendltioDt.  a  fair  number  ef  iherebelderi  were 
in  ettendaace. 

The  dlrcctore  and  anditore  were  ail  re-elected  and  a  contribution  of  92.800  to  tha  Patriotic  Fund  eon- 
f  rmed.  At  a  meeting  of  tha  Board  held  after  tha  annual  meeting  Sir  llfarKenale  Bowcll  wae  elected  Hon. 
Preaident.  V.  H.  Steven*.  President.  W.  S.  Dlnnlck  and  John  Ftralbroo’i..  Vice-Presldenti,  E.  F.  B.  John¬ 
ston.  i:.C'..  Chairman  of  the  Beard,  and  H.  Waddingion.  Managing  Director. 


COMPARATIVE  STATEMENT  FOR  THE  YEARS  I91S-U 


1916. 
96.732.681.78 
806.698.53 
2.718.826.39 
8.272.593.66 


1916. 
97.389.750.20 
822,197.80 
3.124.107.2.3 
9.311.884.(4 


lacraaao  during 
1918. 

1487,168.42 

218.419.07 

408.211.09 

9»,:<I.0S 


Asset*  . 

Deposits . 

Debenturea . 

.Surplus  Security  . 

(Composed  of  paid-up  capital  and  reaarvs  funds! 

’  *t  Profits  . 

I.Iorxgsga  Loans  . 

Municipal  Debeaturaa  and  Cash  . 

4  7k  intereai  paid  on  (Tarrant  Savings  Accounts.  Interest  catrulated 
sn  short  term  debentures,  coupons  half-yearly.  PriHcipai  repayable  to  suit  your  eonvcnianec. 

STANDARD  RELIANCE  MORTGAGE  CORPORATION 

82-8S  KZKO  STRKET  EAST.  TORONTO 


S82.:62.9: 

6,601.66.3.13 

17(,028.S3 


586.3T:.23 
6.989.996.78 
360,028.87 
daily  bslaneaa. 


9.634.86 
468.291.80 
186,000.64 
$"0  interest  pai4 


Branches:  Ayr,  Brockville,  Chatham,  Elmira,  New  Hamburg 


1? 


THE  FINAN'CIAL  TIMES,  MONTREAL,  SATURDAY.  MARCH  17,  1917 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stoek  Exchange 

(The  191  <  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


Stocks  Listed  on  the,  Toronto  Stock  Exchange 

(The  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


lAl’l  1  Ab 


Ul\  IDEND  ELK  CEN'l'. 


1917 


COMPANV 


par 

Value 


Is-ucii 


AmeS'Holdcn.. .  . 

Ames-Holden.  pid . 

Asboslos  I  'or  of  (.'’an.  r. 
Asbestos  Cor.  ol  <■  aii.  pf.. 

Bell  Teirplioiic . 

B.C.  I’ackeis . 

B.C.  I’ackors,  !>ftl  . 

B.C.  Fisbini;..  . 

Brazilian  'I'raction . . 

('algary  Power  . 

Can.  Paeitic  J'y . 

Can.  Car  A  i  il\ . 

Do.  pf<l . 

Canada  Cement . 

Canada  Cement .  pid 
Can.  (,’onverieis 

Can.  Con.  Bnbber . 

Do.  pfd  .  . 

Can.  <A)tUius.  . 

Do.  pM 

Can.  Vaiiliank.-i.  pfd 
Can.  f  'ds,  A  1  orgmy- 
Do.  pfd 

Can.  Cen.  I'deel  rie .  .  .  . 

Can.  J.oeoniol  ive . 

Do.  pfd .  .  . 

Canada  Stcanisliips 
Do.  \  oting  ■|■|■usl 

Do.  pld  . 

Carriage  laclorii.'^ 

I)o.  pfd  . 
t  'edar.s  Kapul^ ' 

•  on.  M .  A  Smel '  I'l I'i . 

(  rowii  tii  sci  \  c . 

Doiu.  Canners  ... 

Do.  (>f<l  . 

Detroit  I  mted  liy .  .  . 
Dom.  Bridge 
Dom.  Coal,  pfd 
l.)om.  Iron  A  .''leel.  p,d 
l!)oni.  .■'teel  (  (PI  p  ii 
Dominion  Park 
Dom.  Text  ilc .  . 

Dom.  Text ile,  pfd  ■ 
Diilutli  ^'nperun■  I  r. 

Coodttins.. 

(joudwins.  pfd  . 

(ionld  .Mlg  ■  ■ 

Halifax  l.'.evine 

Hillcrest  Collierie.- - 

Do.  |>fd . 

Hollinger'*  . . 

Hollingert  'on.  (not  listed 
Illinois  I  rai  l nni. . 

Do.  pfd 
KwmimsI  npna 
liakc  Woods  .Mill.  .. 

Do.  pld . 

Laurent  idc . 

Ijjall  Const  met  ion.. 

Macdonald . 

Maekay  Co  .. 

Do.  pfd . 

Maple  Leaf  .Mdling  ... 

Dt>.  pfd . 

Mexican  E.  A  I’ . 

Do.  pfd  . 

Minn..  St .  Paul  A 
Do,  pfd  ...  I 

Montreal  Cottons . j 

Do.  iifd 

Mont.  L.  II.  A  I’oiM  r* 
Power  ((.'iviey  . 

Mont .  Loan  and  Ml  a 
Montreal  Ti  learapli 
Montreal  liainway 
Do.  'rriim  deb.s 
National  Breweries.  . 

---Do.  |ifd . 

N.  Ohio  Tract  ion 
N.iS.  (Steel  A  Coal.  .  . 

DL.  pld . 

Nipissiiig  Mines . 

Ogilvic  I'lour .  , 

Do.  i)fd . 

Ont.  Steel  Prodnels...  ! 

Do.  pfd  . 

Ottawa  Power .  1 

PutoiiMfg .  I 

Penman's . 

Do.  pfd . 

Penn.  Water  A  Power.. 

Porto  Itieo  By . 

Price  Bros . 

Ouebee  By . 

Uiordon  P.  A  I’.,  com 
Kiordon  P.  A  1’..  pfd 
Bussell  .Motor 

Do.  pfil . 

Sawyer-Massey . 

Do.  pfd . 

Shawinipaii . 

Sherwin  VVilliams . 

Do.  pfd . 

Smart  Woiid.s . 

Do.  pld .  .... 

iSpanisli  Biver . 

Spanish  Biver,  pfd  . 
(Spanish  Biver.  pfd 

Steel  Co.  of  ( 'an . 

Do.  pfd 

Toronto  Bailway, 

'I'ooke  Bro." . 

Do.  pfd . 

Tnekctt  Tobacco  . 

Do.  pfd . 

Twin  City  By . 

VV'ayagamaek . 

West  India  Electric  By 
Win'Isor  Hotel 
Wii.nipep  I'.leel riejfy 
*  Beorganizalion 


?ino 

inp 


|IHI 

IIHI 

1(H) 

100 

100 

100 

100 

100 

lot) 

10'; 

1(H) 

too 

100 

100 

1(H) 

10) 

100 

UK) 

lOi) 

mo 

PKI 

loo 

UK) 

100 

BHI 

loo 

UHI 

100 

UlO 


1 

1(0 

1(,() 

1(H) 

|0() 

pH) 

100 

loo 

IIH) 

PH) 

UH) 

])(() 

100 

PjO 

100 

100 

U)0 

uo 


P  0 
100 
PH) 
100 
lot) 

IO(> 
100 
PH) 
UH) 
100 
100 
P  0 
100 
100 
100 
100 
10(1 
100 
100 
100 


HO 

100 

lOo 

100 

101) 

100 

100 

IIK) 


lot) 

100 

lU) 

100 

UH) 

loo 
101) 
100 
UH) 
]() ) 
UH) 
100 
UH) 
100 
UH) 
100 
11)0 
100 
1(H) 
PHI 
UH) 
loi) 
100 
100 
100 
100 
PH) 
100 
100 
100 
100 
100 
UH) 
100 
101) 
UH) 
100 
11!() 


Slk.'iOO.OO) 

2.. -HH).O()0 
:!.()'  )0.0(H) 
■t.lHIO.OOO 
ls.0iK).O0') 

1.. M1,K)0 
(■(:;.').(HM) 

4,l>7.tO() 

KHi.OOO.OOO 

1. V, 0,000 
2t'(0. 0(H),  000 

4,2jy00l) 

7.. '>0'),(H)0 

10., j()",lM)0 
10„‘)(  10,000 

1.7:i:!„V)0 

2, 

000.00) 

2,71.),,Vi;) 

O,(i(d,.-)0() 

1. fpOO.OOO 
tH.O.OO') 
(((.O.OtH) 

.s,0()0,(.)i)0 

2, 'HH).(H)0 

1.. ',()0,0i)'i 

n. 71,'.,000 

o. 2.j.-(,oo;j 
12. ‘.00, 000 

1,2011,0:)(1 
I  ..OOAOO 
s.nOO.IHH) 

10 .,  ;i  7.)0 
1. O'.)',', 057 
2,752.  UOO 
2,200,000 

12., ‘.1)0.)J00 
0, ;■,()(), OIH) 
O.tHHJ.O'H) 
.MHj(J.)HJ0 

;J7. 007. 7(H) 
■PH), 000 
5,000,000 

I . 02.7,07.'< 

;t,,',iH),()o') 
1  7.V),000 

J, 2.'H).(H)0 
7  17,. '.00 

1, -too, 000 

1  lHH),(HH) 
70.7,7lHJ 
.■i,()O(),00() 
2.‘),).0().)H)0 

12.2. ‘)2,(H)() 

.<00 

2, ..00, 000 
2,100,01)0 
I  ,.■.00,000 
;).(.<)o,(;(Hj 

I. 7.'.().000 
.1,(HH),00U 

•ll,.iM),  10) 
.7(),(H)(),(H).J 

2.. .,U0.(HH) 
■2, ..00, 000 
10,5'>5.00U 

l,)/00,000 
25,2Oi),,S00 
lU,  1 10,000 
;!,ooo,o()i) 
000.000 

1. ‘(.77S  2o0 
o:;  ((.0,100 

IHH).(H):) 
-.(HJO.OOO 
■).O()O.IH)0 
U(, 000,000 

2.2. M,:)00 
2,775,000 
0,0(10,000 
7.500,000 
1,0.(0,00() 
(i,( ‘00,000 
2,500,000 
:,()00.tH)0 

750,000 

750,000 

i:,-p>j,10.) 

ooo.ooo 

2,1 50.  (100 

J.  075.000 
.'i.Tt.i.OU  ) 
;( 000.000 
5,000,000 
1). 000, 500 
l,500,00t) 
1,000,000 

.SOO.IIOI) 
1.200,0.10 
1,500,000 
1„5)H.  000 
() 

•).  00(1. 000 
;;.ooo.()  K) 

l  .  <  I.S.tKIO 
1.5  10... 1 10 
:-.Oii().t)o;i 
.!,t)00.(H)l) 
..ilOO  loo 
10. 000 
I  I  )I.  lOO 
12  000.01)0 
l(.)ll,(H)  I 

0.s5,()00 
2.5(H), (H)0 

2. (H)0,01)0 
22,000.1)00 

:.,()iH),ooo 
MOO.OOO 
1  500.000 
O.OtK)  (HKI 


1 1. 


II. 


I’resent 

When  Payable 

High 

Lirw 

High 

Low 

High 

Lc'.v 

H.gh 

Low 

High 

Low 

26 

9)-5 

16 

6 

23 

7 

:i.5 

19l.j 

16 

Last  div.  July,  1914 

83 

074 

70.4' 

55 

73)v 

55 

80 

5'J 

OH) 

20 

30 

00 

•73 

53 

■_> 

.1..  A.,  jM  6. 

173 

139 

150 

110 

1.59 

ltd 

1.52 

143 

15u 

144 

h.v. 

,M.  N. 

160 

122 

143 

105 

123 

105 

105 

•• 

3!$  h.v. 

.M.  V. 

150 

131 

■i7)j: 

iA 

-  h.v. 

MX. 

65 

ijs 

. 

1 

.M.,  J.,  S.,  D. 

i6i,4 

8034 

92 

51 

59)i 

54 

62)4 

1:1 

j< )  1 

42* , 

L.  A.,  J.,  6. 

266',i 

204 

219*4s 

171 '2 

IO.'Bkv 

142 

182)2 

1^ 

lot 

i55 

•-'•8'., 

last  div.  June  1914 

834 

.56 

70 

48 

120 

50 

32 

'th!  D 

last  div.  Julv  1911 

118 

1064. 

iWi 

98 

/26 

98 

101 

03 

89 

tiO 

I'j 

I'ob.  A  (piartcrly 

36 

&4 

313i 

28 

48 

28 

374 

69 

•  U 

F.,  .M.,  A.,  N. 

94 

88 

93 

88 

92 

90'2 

OS 

903-2 

95  O2 

92)  2 

last  fliv.  May  1915 

50 

3'J 

40 

3t 

31 

■to 

30 

last  div.  Oct.  1914 

08 

90 

91 

81 

91 

PH) 

91 

1*4 

J.,  A.,  .L,  O. 

99 

95 

97 

97 

101 

1 06 

97 

1 

.1.  o,  lliPi  J.  l'J17 

4.i 

31 

38 

2t 

■1(1  1 

2.5 

, 

37 

.56 

51 

I '4 

A...l.,0. 

82 

72 

7S4 

70' .. 

77  1 

71 

1  .83' '2 

4  0 

80 

78 

I '5 

Jan.,  July 

94 

.. 

92 

92 

. 

plus  2. 

(jlly.  .May 

■:i3  1 

227 

176 

•205 

170 

14 

F.,  .M.,  A.,  X. 

108)4 

J.,  A„  J.,  O. 

lif.** 

i6i4 

lit) 

gi 

132 

oi 

125'. 

Ili'  '. 

10,1 

674 

4S 

5:5 

5:t 

Of 

.36 

1"  '  2 

..1 

.58 

•j'-’,' 

J.,  A.,  J.,  O. 

9.5 

883i 

90)4 

86 

yj 

78 

y> 

•■•-4 

18 

10 

•20 

6 

\-> 

15 

38 

15  1 

.7 

■ID 

It 

I4~ 

May,  qtly. 

5!)' 

76 
.53' 2 

,59 

.'15). 

‘.(51.. 

IS 

70 

29 

s;f  , 
1.5  ' 

.3'., 

•lulv,  Oct.  19|(i 

M 

/•) 

70 

”4  (.r  i 

Nov.,  I'llij 

80 '4 

CO 

8.) '  2 

<  1 

.1.,  A.,  O. 

4n' s 

28)., 

•*'S?4 

26 

.Inn.,  1917 

4  il 

1.45 

1.95 

1  00 

1  60 

32 

00 

.oS 

11 

11 

last  ili  V.  Apr.  191 1 

.S6 

50 

68 

28 

31' j 

31 

20 

last  div.  /Xpr.  1915 

1024> 

tio 

92 

85).i 

128' 

14' 

M.J..S.,  D. 

SI 

62 

73*., 

62 

7  > 

62 

(,9)i 

12s 

1  13  • , 

2  plus  2 

1  .,  .M.,  A.,  .N. 

12.5 

110 

122'  2 

107 

2!7 

107 

231;'.; 

100 

170 

132 

Feb.,  .Aug. 

1 12'. 2 

103 

106 

97''. 

9S 

\)2 

92 

■f.'j 

April,  Oct. 

103K 

86 

9:J' .. 

68 

9') 

73 

10,5 

u.’t 

91 

last  div.  Oct.  191." 

.59 

374 

4I'i 

19‘8 

.524 

20 

s2 

42 

711.2 

la.st  div.  Jy.,  191.5 

130 

12.5 

120 

90 1  , 

I'z 

.1..  A.,  J.,  O. 

89,';; 

80‘4 

(it 

7/ 

(ii 

4  4 

SJ 

76' J 

14 

.).,  A..  J.,  (L 

10.5 

99 

105 

101) 

101 

105 

100'  2 

Inst  div.  .Inly  1915 

724 

5.8.4 

13'., 

II 

44 

■27 '2 

!J5 

1(1 

last  div.  .Inly,  BJH 

84 

75)i- 

82 

75 

■*  1 

t  * 

i  iJ-i 

.L,A.,J.,  b. 

lOOiu 

J.,  A.,  J.,  O. 

100 

i.5i 

1(59 

160 

|85 

160 

4/4 

2.5 

45 

21 

14' 

.L,  A.,,L,0. 

86 

80 

88 

71 

:n)  2:> 

1 

4  weekly. 

17.70 

14.00 

19  2.5 

29.  bd 

J'>  2  ) 

I 

1  w  ecki  y 

7  (K) 

u  .J, 

■4 

1  .,  .M.,  .\..  X. 

68)2 

60 

If- 

M 

- 

i.C 

.1.,  A..  J.,  b. 

O.'lEa 

87 

95 

91 

91 

91 

8/  1  2 

88 

I'h 

F.,  M.,  A.,  .X, 

120 

130'  , 

M.,  J.,  .S..  D. 

1474 

B-’i32 

|.i5 

I'J? 

V’,7 

129 

IJ(| 

BIO 

14 

M.,  J.,  8.,  D. 

120 

115 

120 

115 

120 

120 

!  10 

J.,  .4.,  J.,  O. 

23.'{ 

140 

1934 

160 

198 

100 

217'.. 

175 

195 

176 

20 

39 

H4 

93 

2./)'^2 

61  1 

last  div.  Jy.,  1913 

62*  a 

i.5 

*wi 

9 

It 

7 

19' 2 

9)2 

If  . 

s 

*4' 

J.,  A.,  J.,  (J. 

86 

753 

86,4 

rr>h 

8t 

.89 

/9 

83*;, 

1 

■J.,  A.,  J.,  O. 

68I.L 

63 

70 

6.5 

70 

65 

08'  2 

O..),; 

■J 

.1.,  A  ,  .1.,  t). 

122 

90' .. 

108 

96 

14' 

•i.,  A.,  J.,  O. 

last  div.  Oct.  1913 

82)  > 

45 

4'.j;s 

35 

last  div.  Nov.  1913 

1024 

1 

:)'.i 

.■Xpril,  Oct. 

142 

1163k 

134) ... 

loi 

12''.*., 

ll7'x 

;((, 

April,  Oct. 

1 

.VI.,  J.,  8.,  D. 

03 

50 

50 

o'» 

51 

03 

..0 

.58'., 

.)8  i 

14 

M.,.L,8.,  D. 

1054. 

98 

10.3 

97)4 

99 '-2 

'(') 

10:1 

99 

102 

1'.,  M.,  A.,  X. 

240 

201 

23.3)  s 

211 

•24II4 

211 

2.50 

219 

1 

1 

1  ,  .\l  ,  .\.,  N. 

s:{4 

78)2 

82 '4 

78  ' 

■I'i 

M.,  J..  8.,  D. 

190 

175 

175 

175 

175 

h>  * 

1 

,1..  A.,  J.,  O. 

147'., 

135 

I  to 

131 

ltd 

136 

OM 

1::  > 

1 

■2'  i 

F.,  M.,  A.,  X. 

198).; 

120 

230 

192 

220 

200 

1,80 

DO 

-la 

April,  October 

85 

7'2;4 

,8;{ 

4  •> 

'81'4 

■81 '4 

4  0 

70 

7.7 

.. 

.. 

49)-. 

49)  2 

4  •) 

;ii.j 

half-yearly 

95 

1*4^0 

1'.,  .VL,  A.,  X. 

76 

69  ' 

i.Vf  . 

j 

Du 

lost  div.  July,  1914 

SS 

70 

79 

39 

107'., 

92 

120 

91  1 

J 

J.,  A.  J.,  O. 

r-r> 

11.5 

120 

II  ' 

12.'. 

1  ID 

1  15 

1  10 

112 

' 

1  .5-1  5 

J.,  A..J.,  O. 

9.06 

7.60 

8 

.5  97 

7  .$  i 

.>1* 

S  i  > 

8  00 

2fT 

J.,  A.  J.,  O. 

129 

107 

123 

107 

Ml 

107 

1.52 

128 

112'., 

1  )(l  . 

14 

M.,  J.,  S.,  D. 

119 

108 

117 

11134 

110)2 

113 

115 

45 

\12 

Ui 

M  > 

"'j 

1  ” 

Feb.  1916 

74 '2 

72'., 

.80 

73 

14 

J.,  A.,  J.,  O. 

192 

!  13 

17  ill 

139)  2 

12i 

120 

120 

93 

9.5 

9() 

1  plus  1 

March,  Sept. 

70 

65 

102' 2 

1  plus  I 

F.,  M.,  A.,  X. 

58 

4'j 

55).., 

T8 

(>.! 

49 

7n 

Oli)  -2 

71 

75 

14 

F.,  M.,  A.,  X. 

88 

794 

84 

79 

82'.. 

,82 

S5 

82 

14 

.1.,  A.,  J.,  b. 

last  div.  Oct.  1914 

7? 

50 

70 

.16 

30 

3(i 

3'J 

•4 

Initial  >Sepl.  1916 

75 

65 

60 

50 

l-il 

60 

120 

l" 

214 

10 

16-34 

10 

20 

9)‘.. 

15 

13' i 

3.> 

21 

Dz'tcMa.v,  B.o'lily. 

150 

.59 

127 

10 1 

M.,.!.,  8..  D. 

95 

94 

!li» 

2. 

9.3 

hj'-/ 

last  div.  Feb.  1913 

40.'-i 

10 

last  div.  Aug.  1913 

9S 

2.5 

50)4 

40 

31'8 

;io 

32 

23 

1 

last  div.  June  1914 

99  Et 

(V)  ' 

75 

69)-a 

14^ 

J.,  A.,  J.,  O. 

149) -2 

119* 

1424 

lit) 

139 '2 

rp) 

1.17 

B2S 

BIO'.. 

l-|'■.■ 

61 

47 

60' 2 

.75 

6.5 

ih) 

.>'1 

..4.4 

59 

14 

D.,  iVi.,  j.,  8., 

1034 

V5 

101 '-2 

98 

lOl) 

99 

100 

!)7'.* 

70 

55 

20 

4.5 

JS 

.X 

33(4 

.75 

.'.0 

14 

J.,  A.,  ’j.,  O. 

94 

go 

90 

Mi 

81' 2 

724 

9 

16)  8 

t) 

7)4 

3)4 

■J5 

31.2 

19 

i;i 

last  div.  July  1913 

974 

30 

50 

31 

. 

09' 

■29 

.5',) 

51*, 

carries  div.  Jy.Tl 

. 

j 

4  initial  Jan.  BJ17 

28)* 

15 

20 

i2'.. 

■is 

,8'.., 

SS 

71'  . 

7J 

14 

1..  M.,  A.,  M. 

91 

80  4 

86'  8 

69 

IG 

(VI 

P)7'4 

86 

PHI 

‘.Mi 

J.,  A.,  J.,  O. 

148)2 

132 

114' -2 

11 

H7.'4 

III 

111 

7:! 

9)1 

7('( 

■  • 

60 

20 

26 

16 

IS 

16 

*J5 

16 

. 

14' 

M.  J.  8.  D. 

93 

79)2 

80 

75 

so 

02 

46)  2 

•29 

29 '4 

29 

21 

•23 

14 

J.,  A.,  J.,  O. 

98 

91)2 

101 

90)4 

<)0 

14 

J  ,  A.,J..O. 

1084 

101 

108.4 

'J3.'  s 

99  i 

96 

98' 4 

93 

1 

112 

27 

97 

81 

14 

J.,  A..  J.,  O. 

80 

1 

Dec.  1916 

152)  2 

95 

95 

95 

1 

last  div.  Jan.  1916 

2184 

187 

211 

1894. 

ISO 

07 '  ■> 

81 

1  ... 

COMPANV 


Shares  i 
par 

Value  I 


CAPITAL 


Issued 


Amer.  <  yanamid,  pfd . 
.\ini‘s-ll()lden . 

Do.  pfd . 

Barcelona  T. L.  A  P. . 


Itrazilian  Tract  ion,  eomi 

Do.  ltd . 

B.(  '.  I  isb.  A  Packing .  ! 
I  N .  Bnr)  ( coni . .  | 
Do.  pfd . 


D(.  |.fd . 

('an.  (.rn  Electric.. 

Do.  |,f(l . 

(  anada  Breafl . 

D...  pfd . 

(  aicnJ'i  (  enienl . 

Do.  pfd . 


('an.  I’acilie  By . 

(  aiiadian  Locomotive 

Do.  pl‘U  . 

(  .'.na.lian  .''ait  .  . 

(  (dia'la  .''.iS.  Lines... 

D  (.  \  ()lc . 

Do.  pfd..  . 

C.lv  Daii'V . 

Do.  pf'l . 

•  oiilai!a>  .Mine.s . 

•  ons.  .Min.  <V  .''melting 
( '(,n  .niners  ( (Ks  .. 

•  low's  .'xest  Bass  (  dal 
(  I'ow  n  Bcserve 

I  >.  I  roil  I  rilled  By 
D  (iii'i  .Mine- . 

I  t((tuini(in  (  anin  r  ■ ,  .  . 

Do.  pfd . 

I I  iMiiiion  (,'oal . 

[)<>.  pfd  . 

1  )oiii.  I  roll  ,pf,  ( . 

I  l.dli  .''teel  (  (.1  pn,  eo'ii 
D((iii.  lelegrapli 
I  I'lldl  li  .■'npi-rior  I  ro 
I  , lie  D('\ (■|o|lllll  lit 
H((lliiig)'r  ( io!(  I  .Mine.s- 
lllinois  Traction,  ptd 
lirl.r.  Betrobnm. 

I.d,  ■  .''iiperior  C()i|(  u' 

I ke  ( (f  W  ((Oils . I 

D...  pfd  .  I 

I  .1  Bo.“e  .Mines . 

.Mackav . 

Do.  pfd . 

Mapl  '  Leal  .Millnm  .  . 

D  (.  pfd .  ' 

M(\i.a:i  I,.  .V  B  . 

Do.  pfd 

Modal  ell  Knil  ting  . 
Do.  pf  I 

.\al.  .•'led  Car,  c  ni 

Do.  pf  I . 

■N ipi'.-'in  '  .Mines.  i 

No\a  Scotia  Steel. 

Do.  I  Id  .  . 

(  Igilvie  I'ioiir  .Mills 
D(  pfi  . 

Baeiiie  Burl.. 

D.  pld . , 

Bemiian  s  lannied  .  | 

Do  pfd  .  ! 

B((rl  .  Ific..  Bv 

(,)iie.  (  i:  B  \  ,  I ,.  1 1  A  B 

Will.  .  Bogers 

Do.  pld . 

Bussell  Mot  .1 . 

Do.  t.fd . 

.Saw  ver-.Ma.-'.sev . 

Do  pfd 

.''lireilded  Wl.eal  ... 

I  )o.  pi'l . I 

.Spanish  Biver  . i 

Do.  pfd 

Steel  Co.  of  Canada  | 

Do  pfd . 

I'ooke  Bros  I 

Do.  ltd  . 

Toroido  Bailwa\’ 
roroiilo  Baper. 

Trid  liewey  .'■il  V(  r  .Mine.'- 
'I  nek(d  t  'I  ol.at'ei.  j 

Do.  pfd 

Twin  <  ii\  Ir.ict  loll 
W  e,-;| .  (  an  I  imir  Mills. 
Winnipeg  Ba;lu,i\ 


SlOO 

UH) 

UK) 

UH) 

U'O 

UH) 

100 

UH) 

ion 

KXJ 

UH) 

UH) 

100 

lOO 

UH) 

100 

100 

UH) 

100 

UH) 

;oo 

100 

100 

UH) 

UK) 

100 

UH) 

100 


2.5 

50 

100 

1 

KHI 

10 

1(H) 

1(H) 

UH) 

UlO 

100 

PH) 

100 

UH) 

UH) 


IIH) 

101) 

too 


1(10 

UH) 

100 

100 

100 

100 

100 

UH) 

|OI| 

PHI 


g  2.. 500, 000 
;t..500,0(HJ 
2.500,000 
27,4.50,000 
],S,()00,000 
UHi,000,(HHJ 
Ul.O'H  1,000 
2  007,  UH) 
750, 1 KH) 
1. '.175, 200 
;t,!i75,fH)0 
7.0(Hi.(HH) 
S.(HH).0(H) 
2.000.()tW 

2.. 5(H),0IHJ 
IA’oO.OIH) 

IO,.5(H.i.OOO 
10.500,000 
1,000, 0'H) 
200,(HH,i,000 
2.0(H), OO) 
]..5(H).0IH1 
SO.O'HH) 

5. 74.. . 0(H) 
0,2.5.5,')(  HO 

!2,5ilo,)HH) 
.5(..5.()O0 
70.lH/'00 
4,(Hl().()i)0 
s.  127. 500 

.1,''S_'.')(H) 

|d(i'i,!..57 
12.-'(H),o')'1 
0,.5(HJ,000 
2. 752, '21 HJ 

2!2(i0,*i')'1 

]5HH)0,'H'0 
;j,(,0(l,  HD 

5.1.1  Hi.U'O ) 

;j7!0'..'7.7U0 

j,(.oo,(:"0 

HI.  (Hid 
;),’(. (HI.  O'H) 
(i^OOO.OOO 

7. 1  .id,. 500 
I.OiiO  Oi.5 

',0,(,'00,(HH) 
2. 1'Hl.OOO 

1..  50(1. 000 
7  i0;{.10.5 

.11,;;'  '■  :oo 

.Di.eOO.OOO 

2. . 500.0(10 
2.500,(100 

l.'t  ..'.5,000 
0.(  OO.tHKJ 
1.275.00(1 
7.5().(H)0 


UH) 

KHI 

PK) 

UH) 

PHI 

100 

PM) 

KK) 

PHI 

pH) 

PH) 

100 

KHI 

ICO 

PHI 

ph; 

100 

U«) 

100 

PH) 

PH) 

100 

KHI 

UK) 

IIH) 

100 

1 

KH) 

KH) 

1(11),. 

PHI 

PJO 


1. . 500.01  Id 
(,.|)(H).(HH) 
7,500,0(10 
1,OIHI,0(H1 

2.. 50U,(HI() 
2,01i(),0(Hl 

(  ,.0,000 
l...5(l,00i) 
2. 1 .50, (,00 
1  (■7.5,000 
li.OOO.'lOO 
0,000, ■.■10 
).. 50(1. 000 
'.(H.,(HHJ 
MlO.OOO 
1,2()0,(HH) 

1.. 5(KI,0(HJ 

1.. '.(H,I.OI)i) 
,S,7.5(l,(liH) 
1.2.50.000 
,s, 000, 000 
5.(),I0.  PK) 

11, .500,000 
t),4O(;,:i0() 
(,.50,0(H) 
o.s,,,oo;) 
12.(/(  Id.OOO 
7,5((.0‘'(') 
I,(,(K),00d 

2.. 5()().OOi) 

2.0(KI.0()i) 
22.(HXI.(KHI 
2, 1-1.. '00 
'J,0U(),(.tJ0 


DIVIDEND  PER  CENT. 

1913 

1914 

191-5 

19 

10 

1917 

Present 

i 

When  Payable 

, 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High  1  Low 

Period 

3 

Half  yearly 

.. 

71 

58 

.51'.-  .. 

lis  ted  Ja 

n.  1916 

6-> 

194 

181.2  ., 

last  div.  Julv,  1914 

lis  ted  Ja 

n.  191 

6 

80)'2 

52 

.57*4  .50 

41 

344 

154 

124 

74 

17 

84 

17  ,  114 

2 

J.  A.  J.  6. 

173 

138 

1594 

imi 

158 

140 

152 

143 

149  i  14.3*4 

1 

M.,  J.,  .8.,  D. 

101 

804 

924 

S34 

594 

55 

624 

ill. 

47*4  Ti 

IH 

J,,  A..  J..  (J. 

, . 

64 

2 

May  A:  N'ov. 

55 

67 

58 

57  !  . . 

1 

J.,  A.,  J,,  0. 

ibi 

60 

81 

674 

73 

65 

.88 

72A.2 

8.5  !  78 

1^4 

J.,  A.,  J.,  0. 

lOG 

00 

100 

89 

95 

89 

96 

90  , 

92)4  89 

last  div.  Julv  1914 

82)  J. 

58 

524 

484 

130 

50 

85 

32 

3.5  1  264 

last  div.  Julv  1914 

118 

1034 

107 

12/ 

106=4 

101 

6:i  . 

88  60 

■> 

J.,  A.,  J.,  b. 

116?4 

101)2 

1144 

90 

132 

91 

126 

108  ' 

113  '  109 

3)j 

April  ^  Oct. 

1104 

no 

114).. 

10!) 

106 

344 

ii4 

.V2 

174 

31)g 

30 

30 

16  j/o 

17  16 

i*i' 

J.,  A.,  J.,  (J. 

984 

90 

904 

90 

90 

87 

864 

1' . 

I'eb.  &  quarterly 

36 

25**' 

31 

27 

484 

28 

73 

37*4 

69'  2  56 

P; 

1'.,  M.,  A.,  X. 

94)4 

89 

92)t 

89 

904 

904 

99 

904 

95'*  94 

2' 2 

J.,  A.,  J.,  0. 

.. 

J.,  A.,  J.,  0. 

2C6H 

204 

219 

1734 

193 

138^2 

1821 

104*4 

ii'4  149). 4 

70 

40 

45 

30 

63 

30 

66  Vf 

.V<  55 

Pi 

.L,  A.,.J.,0. 

95 

86 

90 

hiH 

90 

78 

9'.-J 

8-2' ' 

88 '4  88 

J.,  A.,  J.,  0. 

12o 

1!3 

115 

115 

110 

140  ' 

124 

128  i  .  . 

.  . 

13 

164 

194 

6)^ 

45 

15 

3.)f  30)3 

,  , 

76 

37*4 

15 

1*4 

.Mav  qtly. 

594 

97 

76) -2 

59 

951 

69*4 

9.3'  ■  83*4 

last  div.  .lulv  1916 

104 

49 

102 

101 

98 

98 

89 

last  d(v.  Oct.  1916 

104 

97 

98 

97 

102 

100 

101 

9t 

r 

Feb.  19  Pi 

9.50 

6.50 

8.50 

7.00 

5.35 

3.5d 

5.95 

3  90 

4  70  4  0) 

TJ'u 

,1.,  A.,  J.,  D. 

180 

142* 

12/ » 

42** 

31 

3.5 '0  27).; 

2''2 

.1.,  A.,  J..  0. 

19  i 

165 

173 

185 

176 

176 

160 

165)4  164)j 

1'  , 

Interim  1916 

62 

.50 

69 

50 

80 

74 

83 

71 

•lanuarv  1917 

5.  It 

1  45 

1.91 

1  12 

90 

32 

60 

39 

1*4 

M.,  J.,  8.,  D. 

804 

69)2 

734 

67 

70 

63 

1281... 

69 

127  '  lilf- 

5 

M..  J.,  .8.,  D. 

30.00 

16.50 

30.00 

23  .  *4 

2.3 'o  .20. 60 

last  div.  .Apr.  1914 

87 

5041  68*8 

2< }  2 

34A8 

31 

20 1, 

.5'., 

25  19 

la.st  div.  Apr.  1915 

I02h 

894 

90 

854 

•  • 

65 

61'., 

78  03 

'3' j 

.Ian.,  .Lily. 

102)8 

:: 

..  1  .. 

3) 

April,  Dct. 

102'4 

96 

93 

72 

95 

784 

105 

90 

last  div.  Dct.  1913 

584 

374 

414 

204 

53 

474 

.801.; 

42)  2 

7i'4  .54*4 

])z 

J.,  A.,  J.,  ()., 

103 

95 

100 

100 

p.i 

8‘1 

90  90 

last  div.  July  1915 

74 

on 

OOAz 

55 

49*4 

5 1  Bl 

85)  i 

40 

117 

80 

_ 

4 

I'our  weekly 

19.00 

14.60 

19.35 

15. 25 

29.50 

22.30 

30.  .50 

J."  J  > 

6.99  6  75 

Dz 

J.,  A.,  J.,  0. 

92>4 

87 

93 

80 

914 

91 

91 

14.15 

5.25 

13.. 3t’, 

10,00  14  4.5  11.10 

M.,  J.,  S.,  D. 

30)  ^ 
142 

122 

122 

. . 

•• 

B'il'f 

126 

;;  ;; 

1*4 

1 

M.,  J.,  a.,  D. 

J..  A.,  J.,  D. 

3!20 

L72 

iiilO 

'  ‘81 

85 

45 

120  ■ 
90 

116 

.53  4!))  2 

i'4 

,1.,  A.,  J.,  0. 

87  )-^ 

40 

88 

40 

844 

73 

90'/, 

7s 

9(1'.,  83 

1 

.f.,  .A.,  J.,  0. 

69 

61 

61 

65)tj 

70)* 

65)^ 

69*4 

62*4 

1 ,8  6  ) 

J 

J.,  .1.,  0. 

63** 

41 

48 

2o 

08 

33 

122 

GO 

111)  90 

1)4 

J.,  J.,  0. 

100 

89 

101 

87A'2 

98 

90 

100 

93*4 

97)  2  93 

last  div.  Feb.  1914 

824 

45 

41 

324 

15 

.  .  1 

1024 

last  div.  Dec.  1913 

90 

55 

45 

25 

27 

25 

.T) 

2.5' » 

40  35 

1*.; 

F.,  M.,  A.,  N. 

100 

b5 

89 

83 

82 

83 

80 

'■1  80 

.1.,  A.,  .1.,  0. 

.. 

■ 

37 

24 

21  I(|l.i 

I'D 

80 

7s  57 

54  5 

J.,  A.,  J.,  0. 

0.60 

7.20 

7.95 

^50 

8.70 

f.OO 

9 

6  4US  .50  S  00 

lust  div.  July  1914 

86 

71 

784 

39 

107 

454 

154 

92'., 

128  91 

2 

J.,  .A.,  J.,  D. 

125 

115 

1224 

11  Da 

115 

110 

24  t 

J.,  A.,  L,  D. 

129 

107 

1184 

1144 

140)  i 

12b 

I4.-.4 

no 

,_,v 

..  1  .. 

1*4 

M.,  J.,  .S.,  D. 

119 

108 

1174 

115 

116 

115*» 

1 

Jan.,  July 

41 

28 

34 

28 

31 

28 

30 

20 

30  28 

1*4 

.1.,  .A.,  J.,  0. 

90 

81 

93 

mi 

85 

80 

85 

77  I 

80)  .  80 

1-f-l 

1'.,  M.,  A.,  N. 

58 

49 

SoAs 

49 

6 14 

513* 

75'.. 

59*  s 

1,'z 

1'.,  .VL,  A.,  X. 

884 

79 

84 

43 

82 

954 

.82 

last  div.  Oct.  1914 

72)  8 

504 

71 

50 

46 

49)  , 

■ill  3.5 

J.,  .4.,  ,i.,  6. 

2lh 

10 

16 

124 

19 

14 

18 

34*4  31 

i'. 

1.75 

140 

146 

108 

95 

9.5  ‘ 

s5 

75 

P'4 

J.,  A.,  J.,  0. 

115 

1034 

108 

100 

99 

90 

99 

,87 

92  90 

91 

32 

10 

51 

9 

114 

32 

92  70 

last  div.  Aug.  19  13 

100 

30 

25 

79 

25 

139 

60 

116  100 

last  div.  June  1914 

504 

30 

30 

2o}4 

384 

‘2o 

31*4 

■20 

.  .  1  .  . 

100 

82 

87 

81 

76 

69 

776.2 

6J 

1  lb  ! ! 

1'  1 

.L,  A.,  J.,  U. 

81)* 

74  Fi 

95 

75 

102 

92 

140'4 

102'i 

1'., 

J.,  A.,  J.,  0. 

814 

744 

94 

914 

934 

93 

lOJ 

95 

is  16 

last  div.  July  1913 

V24s 

9 

16 

9)* 

6A* 

3 

24'  . 

3 

97  At 

30 

35 

31 

70  ‘ 

2'.) 

.59  .52 

■t 

Jan  ary  1917 

28) -8 

15 

20 

11 

9 

88I4 

3f  2 

70*4  53 

P4 

F.,  lM.,  a.,  X. 

914 

714 

874 

69 

944 

69 

107 '4 

.84 '4 

lai'c  93*;' 

.M.  J.  S.  D. 

60 

23 

26 

15 

IS 

16 

25 

16 

i’; 

93 

794 

794 

.  . 

Si 

75 

S'l  75 

.1..  A..  J.,  0. 

1484 

132 

1444 

iLo 

117 

in 

111 

75 

;• 

24  ApL,  3  Dec.,  1910 

102 

58 

61 

58 

45 

35 

91 

42 

4 '2 

Dee.  1916 

45 

22 

22 

15 

18 

10)2 

30 

17 

19  16 

62 

36 

47, 

28 

29 

J5 

20 

i'4 

J.,  A.,  J.,  0. 

93 

79)2 

100)  6 

91** 

90 

86 1, 2 

.85*4 

95  9:j 

1'.. 

A.,  J.,  0. 

109 )/2 

101 

108)2 

994 

101 

93 

99 

94 

2 

J  ,  .A.,  J..  0. 

120 

120 

105 

100 

118)., 

102 

last  div  Jan.  1916 

218 

187 

210 

1864 

180 

no 

91 

80  7 1 

'  j  ar  value  SUHI 
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Investors’  Guide  to  Canadian  Bank  Securities 


Bonds  Listed  on  Montreal  Stock  Exchange 


COM  BAN  V 


Bell  Telephone . . . . 

Canada  Cement . 

(Jan.  (Jar  and  l•'onlK^r,v .  . . 

(Jan.  C'(.nis  Bnbber . 

Can.  Cottons,  l.iinited. 
Canadian  Converters.  .  . 
Canada  Locomotive 
Cedar  Bap.  Bow  A  .M.  Ce 
Can.  War  Loan  (lO'-’di... 
(Jan.  W  ar  Loan  ( IIKII,)  .  . 

Dominion  (Janners . 

Dominion  ('oal . 

Dominion  Cotton  . 

r)om.  Iron  and  Steel . 

Dominion  Textile  ,V . 

Do.  B . 

Do.  (J . 

Do.  I) . 

Reewatin  Flour  Mills.  . . . 

Laurentide  Paper  . 

Lyall  Const  met  ion . 

•Mexican  FJIcetric  I.ight,. 
Mexican  L.  and  B.  Co  . 
Montreal  L.  H.  A  B.  Co 
Montreal  Street  Bailway. 
National  Breweries  . .  .  . 

X.  S.  .Steel  and  (Joal . 

Ogilvic  Flour  .Mills..  .. 

Do.  B  . 

Do.  C 

Ont.  .Steel  Products . 

Price  Bros.  Co . 

.Quebec  Bl.v  . . 

•Sherwin  W  illianis . 

Spanish  Biver . 

Steel  Co.  of  (Jaiiada . 

Wayagamaek . 

W^indsor  Hofei . 

Winnipeg  Electric  By  .. 
Wie»-ipeg  Street  By . 


IN  TEItEST  PAVS, 


laid 


If;* 

-(C.- 

s! 

Uatp 

Dales 

High 

1  Low 

Higli 

j  Low 

High 

Low 

:  High 

Low 

High  Low 

500 

11,149,000 

1925 

T) 

.\pril,  Oct . 

mii 

97 

■I!)-'-, 

97'. 

UHI 

96' 

1(11)1 

97*4 

'  ‘.19'.,  PS'.. 

1000 

7,990,126 

lOl’tl 

6 

.April,  Oct . 

102 

95 

97' 

93 

94' 

KJ 

!isi 

92’4 

!  9.8  pfi.. 

iOOO 

5.1.00,01)0 

19.19 

(1 

.luiH',  Dee. 

106 

100 

104' 

'  UM 

UH) 

UHI 

1  96*4 

1011 

2.600.000 

1946 

6 

.April.  Oct. 

96 

88 

91 

;  89 

91 

SS 

102' 

90 

!  97*4  96 

10-1 

5.0IM).()0() 

1940 

0 

■hill.  Julv 

83); 

70 

81'. 

-  79 

79*4 

“S 

.8.31, 

78 

'  .8.3  80 

1000 

7,50.01 10 

1!)26 

6 

.liiue.  Doe. 

81 

1  80 

100 

2.()0().000 

19.51 

6 

.tune,  Dee. 

100 

94)2 

91 

.8,SI. 

88 

100 

I  1.20.5,001) 

11)53 

it 

.hliie.  Dee. 

86 

85 

85 

92  ,SP.*„ 

10(1 

,50.000,000 

1925 

.► 

.lune.  Dee. 

99?  g 

97 

98',  P7 

100 

100.000.000 

1931 

7) 

.Alar,,  .So))t. 

.. 

99*  g 

98 

98.\s  90 

5lM) 

2..500,0()0 

1940 

6 

April,  Oct. 

i6i'(. 

9.5)  i 

99 

9.3 

92 

90 

.500 

7.000,000 

1910 

,') 

•Alav.  Nov. 

100 

96 

101 

98 

95 

9  > 

93 

94 '2  9.3 

AOO 

3,135,000 

1922 

6 

.Ian.,  .liilv 

102)4 

100 

101 

I  (HI 

101 

9.8 

99*4 

9<l 

99  <1,8 

1000 

8.()(H).00() 

192'9 

•6 

Jim.,  .lulv 

95 

83*8 

91 

sr» 

87'., 

S5 

90'., 

85 

.87 '-2  87 

J5(  1 

685,400 

1925 

6 

March.  Sept. 

101 

98*4 

100'., 

99 

100 

!I7 

98 

96 

98  pr 

•250 

J.1.5().<)(K) 

1925 

6 

March.  Sept. 

102 

98;’ 4 

100)  4 

loo 

UK)' 4 

99 '4 

99 '.2 

96 

'•'9'2 

250 

1.1)00.000 

192.5 

() 

.March.  .Sept. 

100 

97 

ItH) 

97 

100 

97 

915 

‘17 

250 

.'IIHI.OOO 

192.5 

6 

Alareli,  Sept. 

100 

98' .. 

.. 

97 

96 1 

.500 

7.50.000 

1916 

6 

.March.  .Sept. 

101 

99»* 

106}  s 

100 

i 

1000 

1.2(10.000 

1920 

6 

.Ian.,  .lulv 

.. 

loi 

101 

UK) 

1  2.50.000 

1932 

6 

B'eb..  .Aug. 

90 

87' 2 

88 

84 

86 

84 

100 

.5,778. 0()0 

19;i.5 

5 

Deferred 

79*  g 

79 

.■iOO 

M.469,1l(!0 

193.3 

fl 

Deterred 

S9C 

88 

.. 

100 

6.93S.O0U 

1932 

■f  i 

Jan.,  .lulv 

99*4 

95 

97'., 

96)  0 

95 

96 

92 

91)  ;)3 

100 

1,. 500,000 

1922 

4'., 

May,  Not. 

100)4 

100 

UK) 

100 

! 

97 

.50(1 

2. OOO.OOO 

1939 

6 

.Inn.,  .Inly 

102 

101 

90  ! 

t),5 

90 

88  86 '2 

too 

O.OOO.IHH) 

19.59 

it 

.Ian.,  July 

89 '0 

86 

84 

90 

S4 

89  87 

KHKI 

1  (1(KI.0(H) 

1932 

6 

June,  Dec. 

109 

103 

10,5 

104 

103 

103 '2  102*4 

PMM) 

T..5(HI,()()0 

1932 

6 

.luiie,  Dee. 

106 

98 

103 

102 

I  at 

! 

100 

lOOO 

600,000 

1932 

6 

.lune.  Dee. 

103 

102 

1 03 '4 

lat'z 

103 

laf,  .. 

UK) 

GOO.OOO 

1913 

6 

.hin.,  .lulv 

85 

s:t 

100 

5.6‘I6.5J!I 

1940 

T) 

November  1 

85)i 

78 

82 

78 

7S 

70 

87^4 

78'., 

85 

100 

14.600.000 

19;i9 

7, 

.lune.  Dee. 

60 

39 

5.5 

46 

.58 

45  ' 

7 1? 

50 

71  68 

100 

2,4.50.000 

191! 

c. 

.Ian,,  Julv 

100)'. 

96 

101 '4 

97'  . 

UK) 

97 

99' .. 

98 

99' 4  99 

500 

2..5(H)  (HH) 

1931 

6 

.Jan,,  .lulv 

97 

82 

60 

35 

St 

100 

8,V50,0(HI 

1940 

(i 

•Ian.,  Julv 

99).; 

89)  ol 

93 

91 

90 

88 

97 

SO '2 

07 

PK) 

3,5tH)  (100 

1!)51 

6 

Feb..  Aug. 

1 

00 

74 

89 1 ..  86 

1000 

60().(,00 

19.31 

4Liij 

.Tan.,  Julv 

.  .  1 

1 

. 

80 

lOOO 

4  01)0,00(1 

193.5 

n 

.bill.,  .lulv 

166 

80  j 

102 

99)  a 

97 

94 

95  <')5 

500 

1,000,000 

1927 

5 

Jan.,  July 

100 

80  1 

..  ' 

95 

94 

96  1  . . 

l'.)M 


I'.IKi 


11)17 


«  5. 

(  Al 

rr.AL 

Ues-Tve  a-' 

DIA  IDl.NI)  B.C 

1912 

1913 

1914 

191.5X 

]9!6 

I  PI 

BANK 

All!  Ii()ri.',.>d 

U-ued 

St  :•  t  iMiU’iit 

[*r^. 

AA  hen  pay. 

High 

Low  jHigh 

Low  High 

Low  High 

Low 

High 

Low 

High 

Low 

B.N..A. 

2,50 

4.'''.6.lili!. 

l.sti  1  'Vic 

3.017.3',:! 

.Apr.,  Oct.  . . 

161 

145 

157 

144*4 

149 

144*4 

145 

110 

no 

111  1 

( ■.immerce  i 

100 

25. 0011. 110  ) 

15.00  I.OO  1 

I3..5t)  OOl.l 

J*  -V 

.M..J...S..D. 

229 

214 

*224 

■200 

216)-o 

200 

203 

203 

ISO 

187  ' 

184*4 

1 1'.mmii.ii. 

UK) 

|ll.l):i0.llll  1 

(.  0  1  I.OO'I 

7.011  I.O'OO 

.I.,.A..J.,(). 

■237 

220  Li 

242 

213 

•233 

213 

■2'20 

■202 

•212 

210 

ILimillon 

UH) 

5,(1011.0!  1:1 

t.ini.i 

M...I.,S.,D. 

•-*07)  2 

199 

212 

197 

207 

197 

•201 

197 

190 

IPO 

1  loeiii'laga 

UH) 

).()( KI.IKKI 

I.OOP.O.I 

3.700  001) 

■-”4 

.AL,.L,.8.,D. 

180' .. 

163 

170 

150 

155 

150 

149 

149 

145 

11.3 

1  b.me  ’. . 

UH) 

.5.0(  lll.(H  )0 

I.9I6..57.-. 

30.1.0.),) 

i'4 

.AL,J.,.S.,D. 

116 

no 

Imperial  . 

UlO 

lO.OdO.oOII 

7.000,00 

7,))l)0.().i:l 

I'..M.,.A..\. 

•228 

219'., 

227 

207 

216?4 

•201)2 

•207 

198 

•200'  , 

1P6 

Mi-rehants. 

UHI 

10,01  lO.OO'l 

7.0:)  1.01):) 

7, OOO.OOO 

•>! 

l'.,M...A..N. 

201 

189)4 

•201 

180*4 

193 

180*4 

ISO 

18(J 

[166 

170 

167' ; 

MoksilllS  . 

100 

.5,(i:i0.()i)) 

I.OOU.O')  i 

(.8i)i),o;)0 

2'4 

.J.,.A.,J.,0. 

212)0 

■201*4 

203 

185 

•205 

lOO'i 

.. 

•jOl 

175 

I"! 

B80 

Monlrealf 

UK) 

2.5, O' 1:1,000 

10.0:1 1.(100 

16. 00:1.00 ) 

•Jl 

■Al  ,.I.,.8.,D. 

256 

241 

246 

■221)2 

250 

221' 2 

240 

234 

‘2>io 

220 

234 

232 

Natu'iiale. 

10!) 

5,0;)  i.oOo 

J.tVKMIiM 

l.POO.OO'l 

•J 

1  .,.M...A..X. 

ito 

123 '.5 

140 

131 

133)i  123)2 

.. 

134 

Bit 

.Nor.  ( 'rown 

UHI 

6.oo;i  OOP 

1.  BN. 707 

715,600 

Bassed  1915 

104 

96'-, 

90 

85'-o 

.Nova  Scot  ia 

100 

10.0!  1:1.0:10 

o..iOO,o,  1. 1 

12.000,():)0 

3 '-2 

,l.,.A.,.l.,0. 

278 

2.59 

266 

251 

264*'i 

251 

261 

'■261 

•2.51 

•2.35’ 4 

255 

Ottawa  .  .  . 

100 

5.()00.O(H) 

1,0' 1:1.00  1 

4.7.50.00) 

3 

M.,J.,.S.,D. 

213 

•207 

210)/2T99 

207)'8ll99 

•207 

,207 

•202 

Provineiale’ 

100 

2,000.000 

I  .oO  100  I 

il'.O.OO  ) 

1*4 

J.,.A.,J.,0. 

.. 

1  .. 

Bo\  al . 

100 

25,000.000 

12  00.  l,(H)'l 

12..56().01) ) 

3 

l.,.A..J..O. 

■234 

220 

2-28 

213 

228 

213 

221)4' 

221 '4 

210 

•2i4  1 

2i2 

.Standard.. 

50 

.5,0(111.000 

3,270  0''5 

•1.270.l)v5 

8'4 

l'..M.,.A.,X. 

236)8:218 

22^ 

•207 

223)2 

216 

JJl 

211 

■21.3 

•211'H 

.sierlmg*..  , 

UK) 

.'loodooii 

1.210.21  1 

300,000 

f  ■ 

1  ,.M.,A.,X. 

102 

98)2 

98 

.. 

1 

I'oronto  . 

UK) 

UI.OOO.'M  H) 

0'»  t 

6  000.0') ) 

.A1...I..S.,D. 

■212 

205 

212 

201 

214 

203 

■21  i 

190 

1P2 

190 

1  nil. 111.,  .  . 

!0U 

1 

8000  000 

...0  ),l.(l  1  1 

3, 100,000. 

1 

.Al  ,J.,S.,D. 

174 

149 

154)i  135>g^l46)i,135;.g 

140 

•  • 

|140 

131 

140 

137 

Not  Listed 


ffhese  banks  make  bonus  |)aymcnts. 


X  Periodof  minimum  quotations* 


AN  AMERICAN’S  TRIRLTE. 


Win.slow  S,  Picree.  foriiier  eliairman  of: 
tlm  Wabash  Bailway  board,  has  returned' 


from  an  c.xtonded  Msit  to  Franeo  and  IJng- 


I  hereiofore.  the  question  idly  and  ignoraut- 
i  l>  aslved.  ‘Why  does  England  not  do  more?' 
I  fi'ol  sure  that  what  England  has  done 
inns),  one  day.  he  measurably  understood 
ami  that  it  will  he  a  matter  of  wonder  and 


land.  This  is  what  he  sn>s  ol  our  .Mother 
Country; 

"The  work  Eii.aland  has  done  is  ama/iii,g. 
Tlte  exolutioii  in  all  things  ha\ing  a  l«'ariiie 
on  ihT  war  has  been  eiiriousU  eharaeirris- 


'1  profound  admiration." 


RRITAIN’S  COTTON  TRADE. 


fabrics  make  a  higUly  gratifying  exhibit  as 
do  those  of  woolen  goods  and  yarns.  They 
justify  the  claim  that  the  textile  industries 
of  England  have  been  so  or,ganized  as  to 
■experience  but  little  disturbance  from  the 
war. 

The  chief  increase  in  imports  w  ere  in  raw 
cotton,  wool  and  in  foodstuffs.  The  list  con¬ 
tains  but  few  articles  of  luxury.  It  tells  an 
eloquent  story  of  intensive  and  detail  or¬ 
ganization  of  the  foreign  and  internal  trade 
of  Great  Britain  on  a  war  basis. 


BIG  RISE  IN  WIRE  PRICES. 

The  American  sHteel  and  M  ire  Co.  has  an- 


British  foreign  trade  statistics  for  Jan- 
tie  of  the  slow  and  suirdy,  tint  imkmiitahle  nary  illustrate,  as  well  as  our  own,  the  im- 
and  effective  people  of  Britain.  The  aeii\ it- j  porianee  at  this  time  of  continually  keep- 
ics  of  the  Govorntuent  f.ir  outstripped  the  inu  in  mind  the  great  rise  in  commodity 
.slti.ggish  realization  of  the  iieople.  The  na-  prices  and  the  consequent  necessity  of 
lion  aroused  slow  ly  and  relin  laiuly.  Arm-  lomparing  rather  by  bulk  and  weight  than 
ies  of  millions  lia\e,  howe\or,  Ik-cii  raised,  jin  pounds  or  dollars.  Cash  imports  of  raw  j  nounced  a  sensational  advance  of  ?4  a  ton 
trained,  equipped  and  officered  ont  of  re- j  cotton  in  .lanuary  were  approximately  £6,-  in  the  price  of  all  wire  products,  to  be- 
souroes  humanly  and  materially  raw;  and,  142.0i)ii  greater  than  January,  1916,  while  come  effective  at  once.  The  price  of  wire 
war  material  on  an  unprocpdciuod  siale  liasj  the  weight  increase  was  only  436,000  cent-  nails  now  is  $3.20  iHor  keg.  plain  wire  is 
been  prodiieod.  '  a  Is.  The  rise  in  price  of  raw  cotton  was  off-  3.15c.,  four-point  painted  barbed  wire  is 

"A  great  military  osiahlishniont  has  been  i  set  liy  ihe  iiiereas-e  in  quotations  of  goods !  3.33c.  and  galvanized  barbed  wire  is  4.03c. 
created  and  is  grow  ing  inio  eolossiU  pro- 1  manufactured.  '  per  pound.  Wire  nails  are  now  higher  than 

portions  and  resistless  effioienex  :  inxent-;  Doubtless  ehanges  in  precedence  given ;  at  any  time  since  December  30.  1S99,  when 
ivencss  has  been  stiimilated  to  quickly  de- 1  to  cargo  movements  must  be  tak-en  into 'the  official  price  was  $3.2u  per  keg.  On 
vise  means  to  combat  engines  of  destrne- 1  jirimary  consideration  when  comparing  ex- j  April  21,  following  the  historic  sensational 
tion  pre))ancd  through  a  generation  of  set'- j  ports  and  imports  by  months.  The  January  I  break  of  $1  per  keg,  or  $10  per  ton,  occur- 
ret  and  scientific  industry;  and  financial  .  returns  show  an  increase  of  nearly  £15.’- j  red,  alarming  the  entire  industry.  The  high- 
provisions  have  been  aehietod  in  propor- ;  OoO.OOO  in  value  over  January,  1916.  and  the!  est  price  at  which  nails  have  ever  sold  was 
tions  which  the  mind  cannot  grasp.  -exports  show  an  increase  of  slightly  over  I  $5  per  keg,  in  1885-1886;  and  the  lowest 

"When  I  hoar  now  ,  less  frequently  than  I  £10,000,000.  FJxports  of  cotton  goods  or  price  of  record  was  S^c.  per  keg.  in  1894. 
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FINANCIAL  TOmS,  MONTIUEAJL,  SATtHDAY,  MARCH  17 


CURRENT  PRICES  AND  SALES 


Montreal  Trust  Company 

Appuiiilineiits  as  Executor  and  Trustee  are  Solicited 

Tostat'Ts  may  deposit  their  Wills  with  this 
Company  lur  safe-keeping  free  of  charge. 

Moderate  fees  are  ehargc(i  for  the  safe  cus¬ 
tody  of  securities  and  the  collection  of  interest 
and  dixndends  in  respect  thereof. 

The  ( 'ompanx'  will  act  as  Agent  and  Attorney 
for  IVivaie  Kxeeutors  who  desire  to  be  relievx'd 
of  the  details  connected  with  the  Estates  they 
are  administering. 

iMIices:  -  -  I T*  Noire  !>aiiie  Slrirt  West 


NEW  YORK  CURB. 


Mining  Quotations 


Toronto  Trading 


Montreal  Trading 


The  record  of  tradinir  on  the  Standard  Stork  and  Minins 
Tachanse,  Toronto,  for  the  week  ending  Friday  morning 
March  Ifi.  is  as  follows;  — 

Cobalts  Open  High  Low  ('lose  Sales 

Adanac..  . 

Bailej.. 

Beaver.  .... 

Buttc-Uetroit. 

(”hamber«-FerlaDd. 

Crown  ^vcser^e 

Otfford.. 

Great  Northern.  . 

Ho.  60  • 

Hudsons  Ha.x . 

Hargraxes. 

Kenrtaboek. 

T. orrain 
La  lto?e.. 

Kenora 
M  ining  t  orp,. 

MfKinlex  -  t'arragh 
N atonal  . 

.N’ipij-sing. 
t  tphir. 

IVtorson  1  Hko. 

Bight  of  Max 
Shamrock 
Silver  Leaf.. 

Sentx  a-Soper:or. 

Temiskanupg 

1  rethevse. 

Weillauirr  . 

)  ork.  tint  . 

Porcupine. 

Boston  Creek. 

Uomc  Exienfion. 

Dome  Lake, 
r>on'e  Mrie 
I »«  idson 

U. oid  Reef 
Hollingrt  ( 

Inspiration 
Hunton 
Kirkland  l.ake 
•lupiter.. 

.Meint're  . 

M  .  !Ue 
Newrav 
Po-r.  (  rox4  n 
Po'c.  Imnenai 
ro'i,  \  ipond 
T’or'-.  Tisdale 
Preston 
Srhumat'her 

Du.  60  dav 
l  eek  Hughes.. 

1  ,  Thomp.^i’-  Krist 
io  j  1  ough-Oakes, 
nrt  i  Tommy  P»urns 
7  '  \V€^t  r»onu  Cun? 
ih\  Nundry- 
l‘>  I  \  Rf  uum  t  la  . 

•J  St  Clair  t'bl 


The  record  of  traosariions  on  Montreal  Stock  Exchange 
for  the  week  ending  Friday  mornioe,  March  16,  is  as 

Opeu  High  Low  (  lose  Sales 

Aibestos.  pfd  .  4«  4ft  40  27 

Ainrr  Holden  .  Ift’j  20  10  1ft  25 

Do  .  pfd  . .  .SO-’*  2.5 

gyiliao .  I2'i  43'a  IIO^ 

|Mi  Telephone .  147  ^ 

C.p.R.  ex-d  .  153N  IT 

Cbnada  Car .  2ft  t  20't  20  20%  l.>5 

Do.,  pfi . .  72%  72%  70  72  108 

Cit^ie  Power  . .  sj  »1%  Sl%  Ml 

C%iada  Cement.  63^4  64'*  63  63  721 

Do.,  pfd  02U  02%  02  02%  I2t 

General  Llect nr.  llli;  111%  110%  111  S5 

Gte.  (  onvertrrs 
Cfe  Couon*  . 

^  0o  .  pfd 
Cfl^  Steamships., 
w  ,  pfd 

Locomotive. 

Do.,  pfd 
Dom.  fanner? 

Doib  Bridge 
Hiifoit  I  nKrrl  CA- 

Right. 

Da*.  Steel. 

DtMr  Iron,  pfd 


103 

T^v  22 60 
3%  lt60.« 
.7'.,  ;;n<> 


Dom  Textile  Vj 

Do  .  pfd  10:; 

Ufiiio’s  reaction,  pfd  .  SS 

Lake  of  the  ood?  126 

Lau/ennde  1S2 

HaHonald.  If* 

Montreal  Loa.n  ex-d  .  16.S 

Mapir  Liaf  ,  .  107 

N.S.  Steel.  .  I  no 

Or.,  pfii . 110 

.  .  I  11 

Pi^irariri.  :0 

.  pfd  s', 

lUiN..  2'.  • 

Uior'jon  Pulp  i  Paper  11^’ 

Do  .  pfd 

Hhaw  inigHM.  .  126' 

Spanish  Kr.cr 

Dn  .  pfd  53 

BfaeJ  <  0.  of  (  anaca  6^ 

f'n  off! 

f*hfr^  in  t'Tlliii’ne  .50'' 

Bji»clter?  c\  d  :;2 

T«*cr!»«  Uailwav . 

Tit€>»  I oba-  CO.  C»' 


ikoofl 

0125 

26650 

17505 

341 

4500 

.32000 


Wo  ao(  as  .\j;cn(  Tor  (lie  c.nro  of  property,  securities  and  fiimls, 
colicciins;  and  reniiuing  rentti.  intcrcsl  and  dividends. 


ruE  i: AS  1  ivRN  ria  sT  co 


12%  12»«  12  12  7100 

25  20*4  25  20  VOlOO 

4'*  tft  46  Ik  2200 

31  31  30’..  :il  3650 

I  S5  1  «7  t  64  1  6’.  16664 

•M  .*0%  51  2300 

1  16  I  26  I  16  1  25  37050 

67  1000 

0.3%  n.;%  03*..  0.3 '•»  aooo 

41  1.5  13%  13%  17700 


60 

10 

1.50 

1.30 

Ik 

10660 


tAFlTAL  TAII)  I  F  AM)  KKSLUVi: . 31.250,010 

i:isTAli:s . 3I7.(MH),000 

!\  PI  SIM  'iM  2*  VUkr.s 

HALIFAX  ST.  JOHN  MONTREAL  CHARLOTTETOWN  ST.  JOHN'S.Nfld. 


500  >' ’onipep  Tiatlw  a.' 
1000  Toronto  Railw  »y 
Ignn  Tw  in  Citj . 

1 1  00 

1700  1  anada  Bread 
1.300  ^  an.  War  Loan  102.* 
.^25  • 

2150  Sloe)  Co.  of  C  anada 
Penman?. 


UkNhft 

11.5 


3000 

16600 


t’mnrrerc® 

Nova  Srntia 
Mont  real. 
Me.;rhaius 

HoyBl  . 

Naticrale  . . 

I.iuietu  ;dc  r*^wer 
Tiairxvay^  Pn:^* 
Brompron  . 


lommerce 
f  tomininn 
Imper-al 
Roy  al. 
■Standard 
t’mon. 

.Vox  a  Scot  la 


IVicCOUGALL  &  COWANS 


;i;;  I  M.IM  FR  SI  (  I  RI  I  IFS. 

l' ;  ^  I  Pat  t  i  .-on  .1  r  .  .V  t 'empanx  .  Tofnn*  o.  ftjrni.- b  ’  hr  f«.l 

2  lov  ,ng  •iootatioi#'. 

.5:;  R'd 

AbiHh  Power,  com.  6;  oo  .1 

2'  l»e  plfj  6S  oo 

'too  **ng!i'  Prench  5',  Bond?  *’2  oo  o’,  oi 

'  I  ^  ea  Bor.tl.'' 

■t>1  Atlan’ie  Sugar  eont  12  t**'  1*’  o” 

Do  .  pfd  1.;  00  ..ii  0'' 

I  oo  Natural  tias.  I  '*•' 

.j  Riaik  Lake  Bnnd«  2t  tio  •* 

L>0  ^  «'i»da  Ltirnoure.  pfd.  ll  o 

r’6*50  fanada  Marhmerx  ti'*  ,0  oo  ."O  uii 

“orto  •  *'i  .  pfd  to  oo 

”l,i  1  Paper,  com  x5  no  05  oi 

^7  C.it  ;.d»ai)  Marroni  I  .  .>  2  .*( 

51110  Dauadian  Mortgage  6.5  Oo  **.5  lU 

7t«o  ^  au;;d!»n  Dil  corn  :t7  .50  12  oi 

:,,Mi  pfd  .5  o«» 

.,p  *  a:’  U  e‘ lingl'oiise.  IIS  00  12S  ot 

1000  ‘  Cruine.  com  12  P” 

I  »'•  ,  pfd  .'•o  O' 

t  h.^pn'an  Ball  Bearing*  ’5  oo  .«o  oi 

n.d  Uoii'-ru'o'al  Life  . . .  2.5  o‘ 

''51.  <  hijt  I  Plow  (  <>  pfd  o( 

i0»:.  D.  n  f*„vAM  .C  r  ar  ,om  . . .  ot 

12%  D..  pfd  0.1  oo  '»'•  to 

12  .  Dr'*i  M  atiiCari  ij-Tr  • .  pfri  .35  Oo  Ot 

6!l  Dr’u  Permaerni  Lean.  00  ijo  . OI 


I  M,|sTM> 


MINING  Ql  OT^TIDN^ 

Tor*  tjpjiir  (  obaM 

A-ked  Bid  A-k 

Apv  00  oo%  \di*nar.,  26 

Boston  1  ;o  1  17  Baile.x  or* 

Daxidson  'D  6i  Braxri  t,» 

Dome  K  2o  ,  26  Buffalo  1  50 

l5ome  I.,  22  %  22  (  h  -l'n  ,  U* 

f>ome  ,M  10  frown  37 

Dome  (  11  0.5  1  os' or  .  o.s 

LMora  oi  ,  tiifft'nl  Oi 

Cold  R  o;  5  01  ,  <,*>u’d  oo 

Moll,  (  5  30  5  i,f  \or  15 

Hunfon.  20  j  2'*  flargraxr  21 

ln«pir'n  12  Mud. -on  15 

.lupiter  52  5  1  Ken.^'k  21 

Keora  M  Ke-r  L  1  55 

Kirk  I..  1*  16  Lorrain.  36 

M  el  Of  \  re  1  67  l  66  f  aRore  .56 

MeRa'»  5!  1‘»  McK.  D  52 

•Moneia  13  !2  Nipiasmg  6  15 

Newra'  ..  !  3o  I  21  <»phir  11 

Pearl  1.  ufi  ^  Pete  1.  13 

Bonn  >7  00  K  ef  V(  06 

1  rov,  M.  '*.'  ».*.  fiorh'r  Ot 

P.  (,(»:d  02  01  Sham  V  20 

lrnprr'.Tl  0.3%  03%  S,  I.r'4f  fD 

Ti  jHlr  02*4  Seneca  02 

\  ipond  11  43  %  Tenii«k.  5l 

fresion  0.5%,  05%  Trrthewrx  17 

.'•eh  rr  r  65  60  \3'f1(Uiifer  06 

Teel.- II  71  7 1  5  ork.(»  02 


Members  of  (be  .'.lonlrea'i  Slui  U  Exelwnj'.o 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


BO.M)S 


I  M.ISTF.P 


1  6700 
22600 
too 
1200 
6500 
6000 
lOOO 
200 
10000 


<  M.  3\  ar  1  onn  1 027 
^  .  1 1 
G.r.K.  No'c?.  < 
Od«:r  Kaptds 
Dow  Don 
Mil.  Tram  1  >ebs 

(  o.  of  Canaiia. 
tV'ti  agama-’k 


Black  Lake  pfd 
Reav«*r.  .  . 
Bromplon 
pom  Fpundf>  . 

Do  .  pfd 
r»ome  F.xtcnbico 
Pom.  Bridge 
Hollingrr  Cone. 
Hargraves. 
McKinlex  f'tarragh. 
Mar-donald 
Do.,  pfd 
McTntvre 
North  Am  Pap^r 
Pore.  Crown  . 

West  Ass  c  e 
TeiTUtkaming 


GTTAM  \  4 

OI  I  Bl  C 

llALli.AA 


MINNirrii 
\  ANCm  VRU 
KT.  JUAN.  51*0. 


MONTBI-^I  QIOTATIUNN 

Ln  l.M%  .Afkcd  f*id 

H^»ldcv  .  20 

tmiliac  T  L.  A  P  .  t  .  1  ; 

f  Bn.  <  ar  1  d;  .  Co  ...  23% 

Pr  pbl  ...  71 

Cs*l  i  Ofneni  r.,;  ,  n:\ 

Vr  .  pfd  ,  ,  .  or,  r,._* 

f'np  *  oirc'os  .  •••*  .1.3 

IV  pfd  .60  ,0 

(>•1.  <  if  Ll'  '-ir’c-  2  1 .37  '  , 

Can.  1  oefi-cMve.  .,.5  - 

l.'ao.  15, -tic  R;  2  -  I.s,-*  \:,r, 

f ‘an  I  .iT  .36  1.,  .37  ■  ( 

IV  \  ot  iiig  I  ru.  ♦  ;ti, 


MniifirrH  Aloturc.il  ''•(oc*  Lirbang-* 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

(in.  111.  S-  sr.  FK.t.NC  (US  XAVIKR  STIIEET 


TOBOSTU  Ot  OTVTIOSS 


|f,  3mr'.  (  yanAfUid.  «oi 

02  pf'i 

oTj'  Barcelona 

Prar.ilian  T  .  L  A  P. 

\  ^  Burt .  P.  N . .  com 

r,-  I  )o  ptd 

p.;,  I  an.  Bread,  tom. 

37  •  *.  * 

■’  <  aradaf  ernent.com 

•  0  Do  p/H 

<  an  Ld-  A  Porging- 
f'o  .  pfd 

<  r*n  s  S  Liner,  cotd.. 
Po  ,  pfd 

(  an.  f ien  F.lertrif 
Mive  tiockT  of  the  New  Canadian  Salt 
for  The  V  inaneial  T  me'  <  Ttx  r)airy.  com 
>  of  Montreal  and  .New  <  onfrdrration  Life 

<  nniagaa 
Con«.  Smelter* 

High  l.cxt  <  lo'^r'  t  onaurreri*  Gaa 

'*  •  fH  \  Detroit  L  niled 

t  •  %  11'.  16 ' .  I  >nn>.  ( 'anner'- 

< "  6.5  >  ^  Do. .  pfd 

.3',  70  71  ftom.  Sjpe!  Cnrp. 

1 07  fc  102  4  s  Duluth  Superior 

1  !3%  110%  1  12  La  Ko«r 

127%  p»6%  126  4  Markax.  com. 

36’  .  62  s  K3%  Do  .  pfd 

102  fc  101%  102  Maple  Leaf  eom 

.  ,  7.>  ‘  .  5  ■ ,  Do.,  pfd 

.  171  1.33%  Monarch,  com 

6t  ,  67  Do.,  pfd 

15*%  152  ,  151  S  SlAoj  Car.  com 

*'  •  %  Km  » ,  ft  1  <  I  to . .  pfd 

•ft  »  '  •  * -'ft  Nipiaajng  Mine* 

'*  %  i  5i.  i  >•  1  %  V  .S.  Steel,  com 

*'1  V  "  %  .‘6%  Pa*  .  Burl,  com 

-  16  ,  17%  |»o,  pfd 

■  D  “  *  1 I  1 '»  I >1  roleum 

«  -’'f  1  23  I  Porto  Rico  fD  .  lom 

•  1“  .  '  I  D’'  :  C-urhec  L.  H  A  P. 

”1  '  •  P»  ordon.  com 

•  '*61  lit.gere,  r^)tri 

'  Boger'..  com 

.6*  111.  i  ht,  I  J,,  p^d 

M-.N  M2  I  117  ^  Bu'-'^rjl  M  I'  ,  com. 

^  <  3  *%  p^,j 

Ift’T,  lOO  .  100  , 

■l.j  *  \  .  l.i  ^  0!*^ 

■■"  Shredded  \5  heal .  com 

t  '!  *  '  I  1  *  I  n  %  >  paniah  171 '  er.  com 

*  *  %  -  4  1  ►  4  Ster]  of  (  an  .  « om 

o,,  '  I^">  -  nfd 

;  7..  *  72,  ftoronlo  Paper 


Dr.  pfd 

(Ttle  D 

f*im.  .Minirg 

'  '  1  ‘(iji  rrj  H  : 

t>  Rigid-..' 

<  .nn.ior* 

l»«w*  I'oi',  ;tfd 
I  >»»rji  SI  eel  <  orp 
T 'om ,  T  f-Nt lit 
1‘.r.:>d’\  ■•(  :  I.id.,  pfd 
Hliiio.-  1  rr..  1  io.  .  plH 
luff  rcoionia!  (  cal.  p 
Lnu-eid  ide.. 

I  .alt"  t»f  I  be  \\  tfcd.'i 
!•:  i)  <  ’onr-t ruction... 
.'iycflonnld. 

l.exf  Milling 
.Mont.  <  citon'.  pfd 


1 1'iiiiop  'J'lre,  pf-^ 
f’o'ii  '•'leel  A  1  ('Uiidrx  .  jdd 
D«  n.  (jU'.'*  |*M 
I  "rri  (  ar  pfn 
1 6,  .  6''.  Bnnd'i 

1  *'  d  M010'  of  i  'anafla 
1  r^nienac  p.rewrr*  6,.^  Bond? 
H'.'no  Bank 

Impe.-ial  Steel  A  Wife,  pfd 

trnperiRl  (  Id 

If'.perial  Steel  A-  W  I'-c,  com 
International  M  ill  o"  [dd 
1.0.  w  -  1  he;.!  re.  '  on- 
D<r  .  pfri 

London  Loan  .(  Sa'ing*^ 
l.mdcrmaM  Sic<  i  A-  Marhine  <  o. 
Metal  Shii'glc  A  .'l  Ung.  pfd 
M«(rrf»'.x  Strew  ♦*' .  Ibo'd*' 

M  onari  h  I  .de 
6,hIio')‘^I  Brick  BenfJ 
Norihcrc  l.leriji-  Bon'D 
Sorlh  Ntneri.-an  f'-jlp. 

<  *ni  f’  do  B  *!id- 
PeupIfN  I  A-  Shx  mg. 

Prijif'fi  lal  T.  u*-! 

P.-'  -irn  al  f'aoer  lonx 
Kuf=‘*ian  (lox  5'  B(»ndf. 

MH'‘doiia'd,  .rm 

I >0  .  pfd 

Standard  Krl.an*''  I/<*an  650 
Sled  A  Radiation,  enm 
l>(».  pfd 
1  tn  .  BnntI* 

T'nj.  f  A-  ‘ .  iiarai.iee. 

I >0  .  10'  pd 

Ttoimto  (i*  ,  Bon'i'.. 

Tciigh  »  *R’  r 
l  li'U.I  (  Igar  Sifirr 
I  nu.T  .d  :-i.et  .V  T,  d.  ...m 


Cl  I{(»imIs  Siii(;«bU'  for  Tru.'it  riiiids. 
ll  Tor  Pr|>osiC  uilli  Ihc  Canadian  (Joverninent. 

For  IVrinancnl  Invcaliucnt. 

Cl  (  anadian  Svrurilios  of  all  UiuUs  l<i>u4'.it,  iDold  and  Appralscil. 
ll  t  orrcfspondcncc  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DL.1L5J5.S  L5  COMfS  Tit  ST.  J.i.^lES  ST,,  MU5TUEAL 

i  nhlr  AilHreAa-d'l.RABRUn.NE/ 

Mesirro  *  iil'iii,  A.il.L.  •>lli  LlUl'iii,  Fir(Xi  Afnnf gi *nerr 


m:iv  yokr  tradin* 


I  mJ‘ tnafiou-  of  the  leading 
5  ork  Stock  I  xrhange  a?  rnmpil 
h;.  .leiik.s.  (iwynnr  and  <  omo; 

5  o^k  ucce  a.M  follow* 

W  eek  ending  Mue*  h  16.  Pj  , . 


I.tebenitp 


t  *i:d'  If  M  dling 
*  M  lax-  a  (  ‘a  r  M  fg 
1  B<w»  a  Tract  ion 
IVncia  ,  1  ,i.tt  'eii.. 

Do  of'l 

Uir  I  I..  H.  A  V 

Khaw  >  u;a 

Bhcr  •  Cl  W  dbai's  . 


t  ode*;  l.leher^. 


J.  J.  H.  r\AG>1\N  Gl  S.  inMM  ILSfhT 


GI.O.  U.  SMI  I  III  I:s 


Kroar.  ’ 
Bpan  I'.b 
D..  . 
ft  eel  (  < 


BURNETT  &  CO 


Mr'Iiliri'.  Miiiilmil  S||||.|.  I  \.-h;iin;c. 
hill'  I  l■ll|l•'<’linll  i>illl  .Nrn  >  i.l'K  mill  |.>l<>Mto. 

I7I7.S.  I-  M.  S.ii-rHini'nl  ttt. 


DIVIOK.MJ  PAYiMENTS. 


ROND'^ 


F.  NASH  &  COMPANY 


C.P  n  .  •  orn 
I  h>..  pM  .  h  x 
I  >on»inion  Bank 
Hank  of  \o'-a  Scotia. 
Tooke  Kroa  .  pfd 
I  >ominu)n  <  da—  .  pfd 
Penn.  VVaierA  I’ower 
Shrrwin  45ilbani«.  pfd 
MoUin*  Bank 
Pr»«e  Bro? 

1 6»m.  TcMde.  corn 
Do.,  p*d 


'on  X  er’  e 
,1’  •umot ; 


'Tuckett?*.  eom 
Do.,  pfd 
Twin  <  itx  .  epi 
3Vinnip''g  R' 


rF8S4i%  al 

>KRA ice 


Noril  2 
Mar  17 

.*  pril  2 
5pdl  2 
Mar  .51 
.5pri!  2 

April  2 

Apr. I  Hi 
Apr.!  •’ 
Apr  1  ’! 
.April  :l 
.Apr'l  2 
April  I 
April  I  1 
April  I 
April 
Max  15 
Max  I 
April  2 
Mj*r  17 
April  2 
April  2 
April  2 
Anni  ".o 
Mar  ;i 
April  2 
April  2 
April  K 
April  2 
April 
April  2 
Apr:)  1 


»  ommerrr 

Dominton 
Hamdton 
Imperial 
\o\  *  Scot ' 

(  M  ( a  a  ft 
Uo  al 
standard. 
Toronto 
I  nio  n 


PROSPEROUS  AND  PROGRESSIVE 


I >0. ,  pfd 

London  A-  <  an  Loan 
Srnelt*  le 

‘  an  laieomoiivr.  pfd- 
N.S.  Steel,  pfrj 
T  i.Cii.. .  pfd. 

(  an.  Berrr  'lortgage. 
1'enmar".  (oia 
I  V  ,  pfd 
r*orrv;ptne  <  rown 
Right  of  Uay 
I  w  1  n  < '  P  \ .  eo  m . 

Do  .  pfd 
Tfirnnto  Radwa- 
Nipib^'ing  Almea.  uuarterl; 
Kiordon.  pfd 
(  an.  fjen.  h.ler,.  com 
I  )n  .  x>fd 
Bank  of  H  N  .A 
'loront**  Mortgage 
1  ’em  f  ann'-ra.  pfd 
I  >om  Irion  .  pfd  h  x- 
Bbno.js  Tr  pfd 
AlcMrea'  'I’ram  deb-  h.x. 

•  (tawa  l‘ower. 

.'\hitibi  Raper.  fifd 
Impel  lal  Tobacd)  pfd  h 
I  to  .  in* 

La  Ko'e  Mine? 

Minrx.  A-  S’  Raul  rr*rn  h.' 

f'o  .  pfd  h 
f  »f  tawa  T ra'  1  on 
t  tif  awa  t  ar 

Kf and ra.m - Herderf-on.  pff| 
Bell  Telephone 
AAf+i.  India  L!e''*r*c. 


e'-lo  ',j.  of  (  'aeari:' 

Inniri*':’  L’rc  1  ro’ 

N(*i  L  -  Al!  bond  f^luoiatiop  mean 


I. >4  -  t3A», 

.3k 

1 101 

117  %  117' 

10ft’'.  M3C 

OI  Oil 


(  anada  I.anded 
<  an.  Rermanen’ .. 

( ‘olonia!  !  nve*t . 
Hamilton  Rrox 
Huron  A-  T'.r'r 

Do.  2d  p.'-  pd 
LftOfled  Barking 
Lon  A  f.'anadian 
\at  ona!  'Try.’*’ 

(tniario  Loan 
Toronto  (jeneral  Trij*t 
"idropto  Mortgage. 


Tf-'egra  I  .h 


St'N  LlFE'A22’.'3?AKa8 

e-F.iiWi.j'^coF  Canada 

HCAO  OPriCJX.^MONTRBAIr 


'  anada  Bread 
Mexieao  L.leetne. 
Mex  ran  1-  A  R 


4f»  Shil 


Uijeber  I.  H  <<  R 
R'o  Ian  1ft  mort 
Rftulo. 

Spantf.h  Uuer 
Kicel  <  o.  of  <  aoxda 
AAar  Loan  Ift25 
\A  ar  l..oBn  lft31 


Printing 


BRITISH  COLONIAL 


FIRH  INSURANCE  COMPANY 

2  I’LACl.  DWK.MlxS,  .M().\  1  Kl.AL 


The  Einanciid  Times 
Job  Erinling  Depart¬ 
ment  is  now  one  of  the 
largest  and  most  modern 
in  Eastern  Canada.  It  is 
groxving  all  the  time. 
The  Financial  Times 
Priss  specializes  in  com¬ 
pany  prospectuses,  legal 
factiiras  and  trust  deed';. 
A  representative  will  calJ 
cyn  request 

Telephone  Main  8150. 


PUBLIC  UTILITIES 


rO«TO  Biro  RTS. 

10|T  nie 

•lan'iii.v  V-VI.^C'.  *S4  3-l  '■* 

DILLTB  M  PCRIOR  TEA(  TIO\ 

S>|  1(*1T  lOlfi  Ir-'.l..- 

..'inuHr;  S'Jj.OOl  *ll 

.VUITHF.RN  OBIU  TRAfTIUN  4  I.K.HT 

N>.  nir  I'MR 

.r>nu«r.'.  »in.f.T2 

TWIN  I ITV  HI*>MT 

I  ip.-r.'llR- 

.(•Duary.  . 

B.C.  rXEtTBK  ro. 

1!>I«  Ir-— a*" 

f(i3.;:o'i  J2f,..s4:  n'lfc,-.--! 

:4,13*  1<1.T.14  ■v-r-' 

<=3.00!  r.-'.iilK 

5.3,*  IS  14  04'. 

:09,.i..;t  si.n- 

136, 35«  17.i,33«  '’.'7' 

i30.4;(i  IU.022  isi.s: 

K!2.u»  16*. SOT  2fi.'i3i: 

MJLTHM.N  C6NAJ>A  POWfX. 

a  Mon'Iis  10  I>'.-  31  ISIS  I«!a  Ir.'.-aio 

Oroa«  $»*,6||  »63,2ia  *-;o  4ft', 

N»t  (6.1  ?1  .36.113)  3. OHS 

K.tMiM«Tiqiu  rown 

\»t  1316  JOIJ  Tu-r-ua 

i  Novomhar  *29.3?4  »31,9«6  $2.6T2 

'  <  ATf,  BICTOV  IXECTBir 

N»i  1816  ISIS  In-raa** 

Daceoib*.  IIT.981  816,642  ‘1.296 

.Itiniar,'.  I6,S7J  14,961  “I 

XOITMCBN  ONTASIO  UG«T  A.\D  roWM 

Kvt  191T  1916  looKw 

ijtnutry. .  148,499  $54,T9T  K’'.Z> 


,M.r.Ms  \vant3')  r,’  i;.NiiKi»iii:si:.N  ri:i»  DisTiticrt 


liKTBOIT  I  ,M  rn»  K1 . 

1ft!'.  t  ft]  6  1  ncrr*at9' 

34»5‘..'.fir,  311;. 6..  t.'/J/iJv. 

IJ  LINOl.S  lU  A«  TION 

1  f<  1  1  ft  ]6  I  nrret"'’ 


(uart  .Marr.iriau* 


l.lalll  »  l0(»'Il»T 


Fletcher,  ivlacfarlane  &  Co. 


N>t 

.tul;-  .  .. 

.Aucu«’ 
SepioFT  her, 
r ictober 
'  oxe.T.bev 
DeewmMr 
J«.nu4rx . 

7  moD'b' 


('iiii)i'rs  :<.ior:i<)  MocU  l.\('lia;i 


TORONTO 


90  Bay  Street, 


*ar  In  Cs  nada  . 

!r  Slate 

<uN«.tidM''ji.  fo. 


,S’jhfrripti''n  rai'"- 
"7reaf  Britaiir.  It*  a 
(3  50  a  ®ar  '  ''jf  .»■ 
i.nniad  in  this  Iffu* 


Stork  Brokers 


Juvestment 


O-flrrs  FTPnifofl  on  411  F4<*li,'»riiri» 


Canadian  Consolidated  Rubber  Co. 

MMITEf* 

Notifp  Ik  hrr«'l'.'  ei'cn  ibaf  a  Quarter!) 
rtivi,l4>nf|  nf  on  PiTr<'rre(l  Sh.3r»‘!< 

of  th.p  ('«piial  Stork  of  tbU  Company  ha.* 
horn  rtcrlarr'l  payaKIr  Marti)  Slat.  1!i!7,  to 
Sharnhoifin  fi  of  i  rrord  of  .Xlarch  20ib.  111?. 

W  BINMORE, 

Treatursr, 


CAYITilUA  MLLOCk  &  COMPANY 

Maniiitrs  o.  Toroijlo  S4o»a  flirtiinz* 

BANKERS  AND  BROKERS 

King  St.  E.  >  Torewt?.  Canada  37  iamea  St.  S.  -  Hamllten,  Ctntda 


4 


< 
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THE  FINANCIAL  TIMES,  MONTEEAL,  SATURDAY,  MARCH  17,  1917. 


PROFESSIONAL  CARDS 


NcGittm,  CBsgnln,  Mitcliell  &  Casgrain 

CA»6EAIN.  MITC  HEI.I.,  HOI-T, 
McDOVGALL,  CREELMAN  A  STAIRS 

Victor  E.  MitehcU,  K.C.  »'harlrs  M  Holt.  K  i 
A.  ChMO^oopsin,  K.C.  ErrnI  M.  MrDmicall. 
John  J.  Creelmnn.  (Jilbfrl  S.  Stairs. 

Pierre  F.  Casgrain. 

'  ADVOCATES,  BARRISTERS,  ETC. 
Royal  Truat  Building,  107  St.  Jamea  Street. 

U.  Tel.  M. 


BeU. 


8069 


MONTREAI. 


DIVinENI)  NOTICES 


F.O.  Bo*  366  Cable. —"Nahar,  Montreal.” 

TeL  M.  1360-1251  Codea— Eiebera,  Western 

Tratuportmtlon  Building, 

C.  H.  CAHAN,K.C. 

BARRISTER  AMI  Sill.lt  ITOR 

MOVTREAI, 


PENMANS  LIMITED 

invniKMi  >OTirE. 

.Nolifp  is  liprt'h.v  gitpii  that  a  nivirlrnd 
of  one  anil  one-half  per  cent,  has  heen  <le- 
elared  on  the  I’referred  Sliares  of  Ihe  capi¬ 
tal  slock  of  thi.s  ('onipaiiy,  for  the  tinartpr 
ending  April  IfOlh,  1!»I7,  payable  May  1st, 
till",  lo  shareholders  of  record  of  April  21st. 
IMI7.  also  a  Dividentl  of  one  per  cent,  on 
Ihe  Comnion  Shares  for  Ihe  niiarirr  ending 
April  :;nili,  1!I17,  payalile  .May  l-Mli,  1!il7,  lo 
shareholders  of  record  of  .May  olh,  llil7. 
li.t  Order  of  the  Hoards 

I!.  riOHI.SSON. 

.Secrctai  y-'I'reasurci'. 
Montreal.  March  .'i,  Ifil7. 


RUSSIANS  wni 

PREFER  CANADA 
TO  UNTIED  STATES 


So  .Says  Russian  Con.sul  at  Chicago— 
Thinks  Immigration  Will  Be  Slow, 
Hut  Will  Flow  to  Bounteous  Can- 
ada-AdvisPs  United  States  Export¬ 
ers  to  Trade  'Through  Canadian 
Channels. 


ELLIOTT,  DAVID  &  MAILHIOT 

Atfrocfttes,  Barrister*  anti  >^n<'l(nrs. 

CeBUDiMionan  for  alJ  th^  I'rovincrs  an<i 
Newfoundland,  and  for  ih<*  Sfaips  of 
Maasaebusottn  and  Now  York. 
Canada  Life  Building,  IH9  si,  Jainr^  SI. 
Hamry  J.  Elliott.  K.C..  L.  A.  David.  K.C. 

Adolj^e  Mailhiot,  SegfritHl  Hush. 

Uouii  V,  Crepeau,  K.C.,  Arsoc.  t'ouoi-ol. 


THE  OGILVIE  FLOUR  MILLS  CO. 

MMIJ  Kll. 

IHVIIUMi  MITK  L. 

.NO’l'M  'i;  is  herel).v  given  lhal  a  tpiai  Ici  ly 
dividend  of  ivv(j  and  one-half  per  cent,  has 
ht'en  de(,’lai'ed  on  the  Common  Slock  of 

Tfii;  ociiAii;  I’l.ouit  ,mim,s  co..  limit- 

i;i»,  payahlt!  .Monday,  Ihe  second  day  of 
,\|ii  il,  11117,  In  Shareholders  of  record  al  the 
close  of  hiisinrss  Thiirsda,'.  Hie  22nd  dav  of 
.March.  I''I7, 

Tty  order  of  ilii'  lloartl. 

C.  A.  MU  UR  IS. 

Spit?  I  ary. 

.Montreal,  March  14th.  )!)I7. 


R.  PAPINEAU-COUTURE 

Netiry  and  Commissioner 


112  St.  Peter  St.,  Montreal 


nuomopns  main  n47« 

JOHN  A.  ORESSER 

MINING  GGULUGIST 

lOM  EASTERN  TOTTSSBIPS  BASK  RI.DU 
MUNTBKAI, 


.\utoine  \  tjlkoff.  the  Russian  ronstil  in 
Ciiicaso.  in  a  recent  interview  stated  that 
he  did  not  enpeel  any  siihsianlial  emigration 
from  Russia  after  Hie  wai',  as  the  pcopl'S 
'would  1(0  needed  at  home.  "Canada  would  I 
'  prol)ai)lv  get  the  cream  of  such  Immlgra- 1 
jtion  as  might,  come  to  North  America  tO| 
j  farm  on  Dip  iiralries.”  hp  staled.  Further: 

'•Itussta’s  needs  after  the  war  will  be 
j  great  hecaiise  the  war  has  brought  many 
I  millions  of  men  into  contact  with  the  latest 
I  incihods  for  tlie  first  time.  W'hat  we  will 
I  nerd  from  Amcrit'a  above  all  else  will  be 
maitiiiiery,  itt  vvlii(h  .Americans  excel  all 
Ollier  pc((p!e.  alilioiigli  I  think  Russian  cn 
giiK’crs  liave  no  superiors.  ! 

'  Throtiirh  I  uiiadlan  Channels.  I 

"li  may  be  advantageous  for  some  Amer¬ 
ican  firm.s  to  seek  Uiissian  trade  through 
t  'aiiudian  <  hanncis  after  llie  war.  but  1  be¬ 
lieve  their  l(0.sl  [dan  vvotild  he  to  open  up 
[:’,1sl.  1!»I7,  l((  shareliolders  of  record  .Marcli  hianelics  in  Russia,  building  plants  there 

I  l.'ith.  I'M,.  sending  over  young  men  to  live  there 

Rv  Ordei'  of  itie  Roarri. 

(:i;(),  M.  .MATTIFI, 

■I'rea.siii  ei . 

1  liampaign.  Ml. 


ILLINOIS  TRACTION  COMPANY 

I  XITII  I.  (H  linillC.Ml  .\n.  111. 

I  'Ilie  regular  dividend  of  on:'  and  oii'  -half 
i  per  cent.  ( 1 ',!• )  on  llie  [ireferri  d  slock  ofilie, 
I  Illinois  Traction  Company  will  lie  paid 
I  April  Ist,  I!ll7.  for  iIk'  f|uarler  ending  Marcl) 


W.  G.  KENNEDY 

Dennis'! 

Room  116  Doralntoii  Eipresv  KuIMIiir 
146  ST.  JAMES  STREET 

«»ln 

aM  BlMge  Work. 


ilfiei  iliey  liave  learned  the  TLusaian  Ian 
I  guage.  It  takes  an  average  youth  about 
i  ciglii  luonihs  to  ai'i|uire  a  rommercial  use. 
.jof  our  difficult  language.  j 

•'■I'ticrc  is  no  dotihl  lhal  Russia  and  tan  , 

Ottawa  Light,  Heat  &  Power  Company  'adii  are  itie  coming  rountrk's  of  the  Occi- 

MMrt'Eli  df'iilal  World,  ;ind  Ilieir  relations  with  each 

lllVIUtMl  An.  I.’l.  ,  olhei  and  with  the  Cniied  Slates  will  be, 

.\()  l  ici;  is  lierrb.v  given  iliai  a  .piai  ici  ly  I '  hr  e  .Now  is  ilie  lime  to  consider  all  j 
dlvideinl  of  (one  and  one-half  per  **'*”■  ' 


RosearGH  Bureau 

Researclie)i  by  SprrialUls  Arranged. 

lUporta  and  Information  on  Industrial  llfvelnii- 
flMnt.  Patent  and  Trade-Mark  Matters. 
Baeant  Taebnleal  I.iterature.  Scientific  l’rnKre!<<i. 

HANBURV  A.  BUDDEN  Tel.  i  p.  6476 
7I»  DRUMMUNO  RI.DG.,  MONTREAI. 


eeiii.l  being  at  Mie  liite  of  G'i:  jier  annum, 
on  the  ea|iital  slock  of  this  Company  has 
ht'eii  ilei-lared  for  Iht'  period  ending  .March 
gist.  MI17.  [payable  tut  .April  2nil.  MM" 
ttliareho'ilei s  of  rcctirtl  al  the  closi 
Ipiisiness  on  ilie  2<*.h  tlay  of  Alart  it.  Mil”. 

The  transfer  books  of  the  Compaii.'  will 


CONSULTING  ENGINEER 


CaUaAddraai  “Eaiiaav  Moatraal" 

Want.  Unim  Cda 

DeGASPEBEAUBIEN 

Consulting  Engineer 

ffBOTAL  UUL’RANCE  BDILOINO 

M.  K.  mo  MONTREAL 


not  he  closeil. 
l!v  Ollier  of 


OHawa.  Maich 


llie  Roaid. 

I).  R.  STRi;i:i'. 

Secy  .  I'l  l 

lUlll.  MlIT, 


l.curii  llnssian  Language. 

■■|•|■of.  .Saiiiucl  Marper,  of  the  T.’niversity  j 
,,,  of  t'liicago,  IS  doing  a  great  deal  lo  inspire 
,,(•  interest  in  Riissiau  pi'oplc  and  ilieir  lan- 
giiiigc.  I  dm  trying  to  persiiad-:'  oilier  uni-i 
vcisitic.s  and  colleges  lo  do  likewise.  Met 
Riissiiin  and  American  inslitntiuiis  trade' 
[irofcssors.  Our  t'tiandicr  of  t'ommerca 
;  hould  have  a  course  in  Russian  langiiag?; 
anil  luisiiicss. 

" I’romincni  Itussiaii  [luhlic  men  arc  study¬ 
ing  coniliiions  on  this  side  just  as  American 
anil  Canadian  commissions  have  been  inves¬ 
tigating  Russian  roiiililions  by  personal 
cnniap'i.  Recently  .Mr.  .Nickolas  .Melnikqff. 
The  Board  of  Uirectors  has  ileciared  a  head  elei  irician  of  the  Caldnel  of  Tlis  Ma- 
(inarlerly  dividend  of  five  cents  [cr  shni'  .  jesly.  the  C/ai,  made  a  lour  through  North 
payable  April  20th.  Mil7.  to  shat  eholders  of  Ainn  ica.  slopiiing  al  the  [irineipal  cities, 
record  of  March  24lh,  1!M7.  One  lug  imiirovement  he  has  in  mind  relates 

The  transfer  hooks  of  the  Company  "ill  lo  mining  Russian  and  Siberian  mineral 
close  .March  24th  and  re-open  A|iri1  I7ili.  resources  are  vast  and  rich  hut  mining  me- 
S.  .1.  MeHuray.  thoils  with  us  tiave  heen  rather  primitive  and  . 

.Seerriary  and  Treasurer.  therefore  wasteful.  Rut  Russian  economics' 
_  ~  luce  well  worih  rin.ve  study  by  Americans:, 

so  are  Cermaii  melhoda. 

ABITIBI  POWER  &  PAPER  CO.  MIfh  Gorman  Trade. 


La  Rose  Consolidated  Mines  Company 


■  f  y  ZY  f ■'  i 


TRAIN  SERVICE 


MONTREAL  —  TOBONT4V 
fOLR  TRAIAM  EA<  II  IIAV 
•  7.10  A.M.  *  H.-ir,  A. 

•10.00  P.M.  'I ()..')()  1’. 


MONTREAL  -  OTTAWA 

•  8.30  A.M.  f  7,40  P.M. 

t  4.06  P.M.  ’10.15  P.M 

•  8.46  P.M. 

MONTREAL  ••  Ql  LBLI 

t  9.00  A.M.  t  I.:i0  P..M. 

*11.66  P.M.  -  14. 15  P.M. 

•  Daily.  1  Daily  except  Sunday- 
-  t  Sunday  only, 

'Modern  installation  on  all  (.'anaiiiun 
Pacific  Ry.  trains. 

Full  particulars  on  request  at  141-145 
St.  James  St.,  Place  Viger  and  Windsor 
St.  Stations. 


LIMITKIL 

lllVilM,Ml  MMIl  L. 

.\OTIc|-;  is  hereliy  given  that  a  f|uai  ici  ly 
dividend  Ilf  line  and  Ihree-iiuarters  (l•^i'"r| 
per  eeni.  has  been  ilerlared  on  Ihe  preferred 
stock  of  Atiilibi  Power  iinil  Pa|icr  C,..,  I.iinit 
I'd,  payalile  Monday,  llie  2nil  da.v  of  A|iril. 
ini7,  lo  Stiareholdeis  of  recoid  al  the  clnse 
of  business  Tuesday,  the  2otli  diiy  of  .March, 
MM  7. 

Ry  Urdcr  of  (he  Board. 

W  M 


H  SMIHI. 

Treasurer. 


.Montreal,  .Mati  h  7th,  MM7. 


The  Canadian  Crncker-Wheeler  Cninpany 


ESTABUMUEI)  IH49 


BRADSTREET’S 

OScM  Throughout  the  Civilized  World 

OmCES  IN  CANADA 
rilfirr  AIU.  VsneouTpr,  R.C. 

UnMioii.  Alta.  Hamilton,  Onl. 

■allflax.  N.8.  Montreal.  Qiir. 

Landon.  Ont.  Uurber.  (Jue. 

Ottawa.  Ont.  Toronto.  Onl. 

■t.  John.  N.B.  Winnipeg,  Man. 

BaputatioD  gained  by  long  y  ears  of  vigorous, 
oonadentioua  and  aucceNaful  wurK. 

John  a.  fulton 

Saperintendent  -  MONTREAL 


LIMITED 

iminLMi  >0114  1. 

The  Uireelors  of  The  Canadian  Ciocker- 
I  \\  lieel-er  Co.,  l.iiniled.  have  declared  a  One 
land  Three-iiuariers  Per  Cent.  ( I  •’'4 ’’/r  I  divi¬ 
dend  on  (he  Preferred  Slock  of  ihc  Cont- 
l>any  for  Ihc  Ihr-r'c  months  endiivg  .March 
.”lsl.  Ibl7.  lo  Shareholders  of  rccoid  March 
2nih,  MM7. 

The  .Stock  Rooks  will  be  closed  from  tlie 
2(ith  lo  Ihe  :51st  of  March, 

Checks  will  be  mai.lcd  lo  .Shareholders  on 
Vlareh  :51.  Mi  1 7. 

Hy  onl-.-r  of  the  Board. 

I.,  n  ORIMSIIAW  , 

Seeretar.v  -'I'l  easui  er. 

St.  Caiharines,  Ontario. 

March  14lh.  1917. 


"Russia  was  in  commercial  slavery  to 
(Icrniaiiy  before  Ihe  war.  Rus.so-Amprlran 
irailr  liolli  ways  was  Idg  lint  passed  main.l.v 
j  through  Merman  hands.  We  will  have  no 
more  Merman  domination  or  interferenee,  I 
'hut  we  all  slioiilil  lake  leaves  from  the  Mer-| 
man  liook  on  indnsiry  and  eommerec.  7 
was  impre'rsed  with  that  fact  vvlien  atlaeh- 
ed  to  III.;'  Russian  luiiliassy  in  Rra/.il.  Co* 
ordinal  ion  of  specialized  activ  ities  and  eon- 
eentralion  of  official  and  managerial  in- 
fliienees.  vviili  Ihe  most  painstaking  mastery 
of  details,  did  the  Irlik.  'I'he  future  gives 
us  little  ho|ie  of  much  haphazard  pro.sper-l 
iiy.  We  want  Ihe  right  relaflons  in  trade 
but  the  man  oi-  llie  nation  to  .succeed  will 
lie  I  he  efficient  oni'." 

AP^TNA  EXPLOSIVES.  ' 


( WADA  PAPI  K  IMRLITOKATi:. 

I  .-Ni  till'  annual  meeting  of  Mk'  Manada 
Paper  Company  Limited,  tlii'  former  direc¬ 
tors  were  re-clcclcil :  .loscpli  Kilgoiir,  To¬ 
ronto.  [ircsiik'iii  :  Sir  M.  S.  Moll.  Sir  Monlagti 
•Mian,  Charli'.v  R.  llosmer  and  C.  W.  Molson. 
'I'hc  general  nianagi'r,  I'.  .1.  Campbell,  was 
elected  to  till'  directorate  in  sncccs.siim  to 
the  late  Mon.  Robert  .Mai'kay. 


If 


BECOME  A  REGULAR  READER 


It  costs  only  tiuec  dollars  a  year  for  refiular  weekly  delivery  lit  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  1627,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . 

ADDRESS . 

■•buerlrttoBU (  la  Canada.  9.3.00  a  yeari  91-76  for  six  montha.  In  Kreat  Brlt- 
iSa,  19a.  a  jraari  7a.  for  alx  montha.  In  I'.S..  93.00  a  rear,  93.00  for  alx  montha. 

Blake  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


.siKckhnlders  [iroicctive  committee  of  the, 
.Aetna  i:\plosiv<'s  Co.  has  •I'xtonded  Ihe  lime' 
for  deposits  of  cimimon  and  preferred  shares 
lo  .March  2n.  This  extensioa  of  time  is 
nuiilc  at  Ihe  lequest  of  a  large  number  of 
*  hrok-'-i  s  ill  New  York  atnl  Boston,  and  from  1 
indiv  iiliiiils  in  various  parts  of  the  country.  I 
|)e|)i)sils  of  slocks  u[)  to  March  8  were 
'(12  i-.c.  of  the  common,  and  about  65  p.c. 
of  Ihc  preferred  storks.  In  addition  to  this 
I  here  ai  e  approximately  25.000  shares  of 
slock  which  have  bosn  pledged,  but  which 
|coiild  not  be  deposited  before  the  time  ex-j 
piled  on  .Miirch  8,  When  this  is  deposited.: 
it  "ill  bring  the  common  slock  pledged' upi 
lo  7U  p.c.  of  (he  total.  ■ 

Ueiiosils  of  slocks  have  been  running  at 
the  rate  of  about  20,ti00  shares  a  day.  On 
some  days  however  they  have  exceed^  this! 
amount,  the  deposits  on  Mareh  1  having 
I  lii'eii  103,000  and  on  .March  8.  54,518  shares. 

The  committee  now  has  sufficient  stocks  1 
,  dcposii;'d  to  go  ahead  with  its  work  but  in' 

I  view  of  Ihc  number  of  requests  to  extend' 
the  time  and  the  desire  of  the  committee 
III  hav  ”  as  many  stockholders  interested  as, 
possilde  Ihe  extension  of  lime  was  agreed 
upon.  In  Ri'Ston  alone  holders  of  about 
i‘.2uu  shares  have  signified  their  intention  of 
depositing  and  one  block  of  4.600  shares. j 
held  in  New  York,  Is  also  to  be  deposited. 


4IO\rRi:AL  FTNANClAl  CALENPAE. 

I  The  Montreal  Financial  Calendar  and 
Company  Survey  which  has  just  been  is¬ 
sued  by  ilic  Financial  News  Bur«au  of  Can- 1 
ada,  l.imitod,  for  the  year  of  1917  is  the 
most  up-to-date  niimhcr  so  far  offered  to 
tlie  financial  puldic. 

’I'hc  calendar  is  compiled  in  diary  form, 
vvliich  allows  of  subscribers  ascertaining 
I  lie  »'\aci  dates  of  aunual  meetings,  inter¬ 
est  lino  dates  on  bonds  and  debentures. 

I  dividend  days  on  Canadian  stocks,  days  on 
whicli  railway  earnings  are  announced,  re¬ 
venue  tables  whicli  show  llie  yield  on 
slocks  of  various  [iric-es  and  percentages 
and  the  tale  of  return  per  annum  also  the 
return  for  the  past  two  years  of  the  Can-i 
adian  chartered  banks,  abbreviations  of 
all  the  stocks,  lionds,  delventures  and  banks' 
Iradcd  in  on  tlie  Montreal  and  1'oronto 
Slock  Kxcliaugcs,  etc. 

There  is  also  detailed  information  in  the 
Company  Section  whicli  gives  important 
[iHriiculars  of  leading  Canadian  banks, 
trusi,  life  insurance,  public  utility,  indus¬ 
trial  and  mining  companies,  the  securities, 
of  most  of  which  are  listed  on  llie  Ex- 
1  cliangcs.  I 


THE  RICHES  OF  R.  C.  PROTLM'E. 

W.  I..  Blair,  secretary  of  the  Vancouver 
Board  of  Trade,  makes  out  a  good  commer¬ 
cial  case  for  the  Province  of  British  Colum¬ 
bia,  as  follows: 

"There  is  a  bigger  and  rlch-er  country  be¬ 
hind  the  port  than  behind  Seattle.  San  Fran¬ 
cisco.  I.oe  Angelos,  Portland  and  San  Diego 
combined.  Behind  Vancouver  is  ail  Can¬ 
ada,  and  our  hinterland  is  not  bi&ected  by 
a  Mississippi  River.  Above  us  is  the  vast, 
fertile  Peace  River  country.  The  Athabasca 
of  our  schoolboy  maps  is  now  recalled  only 
as  the  land  of  frosty  frontier  legends.  The 
railways  destroy  primitive  romance,  but 


I  bring  population  and  prosperity,  in  a  coun- 
I  try  like  ours,  with  great  forests  and  mineral 
I  deposits,  the  railways  must  precede  scttle- 
j  ment,  and  they  do.  Our  agriculture  will 
I  flourish  when  the  Government  railway  is 
put  through  to  the  Peace  River  country. 

"Vancouver  has  80  miles  of  waterfront 
and  40  miles  of  anchorage  and  wants  Ot¬ 
tawa  to  nationalize  its  port,  the  tonnage  of 
which  increased  500  p.c.  in  five  years.  The 
Government  elevator  built  here  last  year 
has  never  been  used,  but  It  will  do  a  big 
business  in  time. 

This  paper  costs  |3  a  year  Cut  out  the 
couprAi  on  back  page  and  get  it  weekly. 


COEN  BROOM  SOAKING. 

The  latest  thing  to  be  affected  by  ths 
"high  cost  of  living”  is  the  do  ncslic  corn 
broom.  Good  corn  brooms,  just  like  the 
brooms  mother  used  to  have  can.  it  ap¬ 
pears.  no  longer  be  purchased  much  under 
sixty  or  seventy-five  rents  apiece.  The 
rise,  according  10  some  of  the  manufactur¬ 
ers.  is  due  to  the  extraordinary  rise  In  the 
cost  of  broom  material  rather  than  to  the 
rise  in  the  cost  of  labor.  Corn  which  could 
in  normal  times  he  bought  for  about  eleven 
hundred  dollars  a  carload  in  Montreal, 
costs  now  ov’or  twenty-five  hundred  dol¬ 
lars  for  the  same  quantity.  And  even  at  tha^ 
price  little  broom  corn  is  obtainable. 


